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pakerBegins Hiring France

4 WhiteHouse Stuff
.

. By David Hoffman
Washington Poet Service

-jaSHINGTON — President

„ -^dRegan’s new chief of staff,

C^gjd H- Baker Jr^ is moving

^ly to bring, a fresh team into

White House, according to Re-

meanwhile, said

ltet be was “wasting no time pre-

~7rijffl for another two years of

KJssive work” following the cnt-

3J report of the Tower review

Load on the Iran-contra, affair.

longtime associates erf Mr.

g-kQ- Thomas C. Griscom, who

a-ved as Mr. Baker's press secre-

nrt in the Senate, and A3. Culva-

hoise, a partner with Mr. Baker in

•heiaw firm of Vinson & Elkins,

«b expected to join him at the

gfbite House, the Republican

Lponjes said Saturday.
r
Tbcy said Mr. Baker was expect-

ed to quickly replace the chief aides

nf Donald T. Regan, who resigned

a« chief of staff Friday, the day

after the Tower report was made

^tatoteraal discussions Saturday,

a tentative strategy emerged for

President Reagan’s planned mid-

week television speech responding

to *e report. The address is especi-

al w be relatively short and have a

aefl-orial tone, acknowledging his

Erot in allowing the secret sale of

arms 10 Iran, from which proceeds

woe (fiverted to the Nicaraguan

rebels.

An official said .that Mr. Reagan

would not go so far as to admit

itflaws in his management style of

rddegating much authority to sub-

qjjjpates, but that he would con-QfUUkMM} - — — _

cede the gravity of the mistakes

that he made in the Iran affair.

before, that the Iran policy became
a trade of arms far hostages. Vice

President George Bush made that

acknowledgment Friday.

Mr. Reagan will emphasize his

future course, officials said, and
will note that he has already imple-

mented some recommendations of

the report. The address is being

written by a former presidential

speechwriter, London Partin, who
in recent days has consulted fre-

quently about it with Mr. Reagan’s

wife, Nancy Reagan, the officials

said.

Mr. Reagan's address is being

described by aides as a first critical

step toward repairing his credibil-

ity. His public standing has plum-

meted since the Iran-contra affair

rami* to light in November.

One of Mr. Reagan's close

friends, former Senator Paul Laxalt

of Nevada, predicted Sunday that

the president would abandon his

relaxed management style in favor

of a “hands-on management style”

because of the Tower commission

report.

“The days of hands-off policy in

connection with serious policymat-

ters are'over for Ronald Reagan,”

Mr. Laxalt said on a television in-

terview program. He added: “I

rtiinif he's Learned a very forceful

lesson; he'll respond to it"

A poll released Saturday by

Newsweek magazine showed that

only 40 percent of those questioned

approved of Mr. Reagan's leader-

ship, an all-time low for him. One-

third of those questioned said Mr.

Reagan should consider stepping

down, wide two-thirds said he

should not.

Mr. Griscom, who also served as

executive director of the National

Republican Senatorial Committee,

See BAKER, Page 5

Tightens

Security

Life Sentence

Fot Terrorist

Stuns Courtroom

By Julian Nundy
International Herald Tribune

PARIS — More than 3,000 po-

licemen were ordered to remain cm

alert Sunday in Paris after Georges

Thrahim Abdallah was sentenced to

life imprisonment for complicity in

the murders of a U.S. military atta-

chfe and an Israeli diplomat.

The verdict Saturday stunned

many of the court officials and

spectators in the Paris courtroom.

The prosecutor, Pierre Baechlin,

had requested a sentence of 10

years, rating fears of a renewed

bombing campaign in Paris and tbe

safety of French hostages in Leba-

non. At least five Frenchmen are

known to be held captive in Leba-

non.
,

.

The prosecutor's appeal was be-

lieved to have resulted from pres-

sure by the government of Prime

Minister Jacques Chirac, which

was concerned that a heavy sen-

tence would result in terrorist repri-

sals.

The government ordered army

units to assist in tightening security

at airports and border crossings-

Interim
1 Minister Charles Pasqua,

whose office oversees the police,

has postponed a trip to Afnca.

Following the sentencing. Jac-

ques Verges, Mr. Abdallah’s law-

yer said his client would not ap-

peal "France wfll keep Georges

See FRANCE, Page S

U.S., Soviet to Meet

3n Gorbachev’s OH

Of a Missiles Accord

U.S. Expects

Some Obstacles

NeoJ lAwidiOTia Aaodoted h«*»

Secretary of State George P. Shultz and China’s foreign

^Ser^Wu Xueqian, drink a toast Sunday in Beijing.

By R_ Jeffrey Smith
Washington Post Service

WASHINGTON — Mikhail S.

Gorbachev’s proposal 10 reach a

separate agreement on medium-

range nuclear missiles opens the

door to meaningful negotiations

but leaves unresolved some dis-

agreements that could block quick

progress toward a treaty, according

to U.S. officials and arms control

experts. .. ..

Mr. Gorbachev indicated in his

statement in Moscow on Saturday

that the Soviet proposals for a

speedy deal on medium-range mis-

siles would be derived from the

tentative bargain he struck, with

President Ronald Reagan last fall

Plan Deals

With Europe
Compiled by Our Staff From Dispatches

GENEVA — U.S. and Soviet

negotiators will meet Monday m
special session to discuss Mikhail S.

Gorbachev’s announcement that

the Soviet Union was willing to

sign “without delay” an agreement

to ftwninaig medium-range nuclear

missiles from Europe within five

years.

The Soviet leader’s statement

Saturday was cautioisly wetomed

in Washington, where U.S. officials

expressed hope that the two ste

could move quickly to conclude an

arms accord.arms accord.

West European leaders generally

supported the Gorbachev proposal,

n- offer, endingMikhaB S. Gorbachev

Cliilltv Ia Aclr OlinPSfi snbeRcyhiOTik summtmceltag.
previously, So*i« negoUators in-

OflUltZ TO ASIA. Vjillicnc nB1<^fadtaiuithn«Sow- si^^u£e lj.s.S=stadio

„ .
aSS-aaatoltoatogMW*" ffSZrt wawbw i°Jhc 48 Bdevd-

About Soviet Ov ertures
Z? be deployed somewhere injoe vu

^Gm"£iorm control (level-

miupt.iuauuBw.-...—ng gontiguous states, while the Reagan _____
f j._ ^

and ground-launched cruise ms- wanted the right to ^San^Octobc—* i — Fiimne . , a -ltknmik it ui Iceland m ucukk

dividing the two sides— Vietnam’s

occupation or Cambodia. The Chi-

nese insist that the Soviet Union
By Daniel Southerland

J
Washington Post Service

BEIJING — Even as the U.S. ^ ^ w Vietnam as a way of

secretary of state, George P. Shu U
- ^ an end to the occupation,

arrived in Beijing on Sunday, the t4^e ^ they're not able

Soviet Union was reported to be
^ ^ ^ of supporting

preparing new diplomatic uuna-
Vietnam. Ethiopia, Angola,

lives toward China. Souih Yemen and some other client

East European source said the - ^ East European said-

latest concrete sign of a diplomatic

overture by Mikhail S. Gorbachev

piltl KlUUUU-iauuwuv**

riles deployed in Western Europe

and at the Soviet Union.
_

The bargain would have permit-

ted each ride to retain up to 100

medium-range missile warheads,

which the Soviet Union could de-

ploy in its Asian region and the

United States would be able to

keep on its territory. arms negotiations were arr
Left unresolved in Iceland, how-

addressed in Mr. Gorbachev s

ever, were numerous additional is-

oimrait meeting

iiumuiiaumw- --—-—

m

Iceland in October.
deploy them m Alaska, a^thoughit

diplomats said the Sovi-

fSS3ES, s|MS=”-
iiz: ig&Mss

**“=3531rSSS

A New Question

WillReagan Survive?

saMtss-^-sss
WASmSoTON -

“i?”
1 House operations, could

before the djamatwaimouncMam ^ fdDowed in months to

of a White Hraise^j£“P by other damaffng official

.. al saving it, the
^relations about the Reagan presi-

tbe nation’s governors to tbeexecu-

.jftvM live mansion. „ . . -The real question now,” said aW “It was a little unr^; t
longtime presidential adviser,

1
' of ihc governors immediately after ^ Clifford, “is where is the

l .i ”
rest of the story going to lead? In

NEWS ANALYSIS mv onimon, theTower report is not—— “7 the <md of this business. It is just

ward. "It was very hard to ^beginning.”
what's reallv been gong on. l Ahody, three months of the
... * 1 1 La n—K mftTP miV. - .Ji. 1- a

ing. I Wished mar ne wwu i always
v/ashington.

smiling and waving. When we saw m y^tnesang a massive

him in theWhite House, he wasjust ^ {nm *e president to

very anecdotal He seemed so un- ^ James R. Schk-

concemed. It was like be was living ^ former defense secretaw

in the past, like he’s still governor
an| director of the Central Interi-

or something. It was eene. ^ grace Agency. “While the presi-
or something, « ««

-
gence r —

That sense of tiae past, or ra
dent is certainly not powerless, Lao

something historic passing, pervad- Ml h(̂ sw he is gpin^to n«am

ed Washington over the weekend as ^00! over the .
natnmal agenda,

another president battled to save interviewed before and

another battered presidency. after release of the Tower report

Washington and the nation have with that assessment iney

tins political trauma ^ded oxeseni and former taghr

ttW ATEP ARTICLES
yang UJ Viou iraww-*-

is also acting leader of China s

Communist Party.

Western diplomats said the Chi-

nese had replied that too many

problems remained unresolved in

Chinese-Soviet relations for Mr.

yhan to visit Moscow at this time.
iuucae-ju'">.i . mental wav Decausc

liao to visit Moscow at this tune.
COQ^AatA [he Soviet Union to be a

The diplomats said Mr. Shutz ^ to its. security than

had placed Chines^Soviet rela-

Robert Gates is exp^;
ed to withdraw as Ronald

Reagan’s nominee as

CIA director. Page 4.

Howard H. Baker has

championed Democratic

and Republican presidents

alike. P^ 4-

Tbe Repub&cflB race for

the presidency is scrambled

by Baker’s move. Page 3-

The Tower report offers

dues as to how Oliver North

won a key foreign policy

role.
4

it

reoeateoiY in -7 . ranKu^v««',^“
But seldom has a counselors of past

f
presidency been shaken so swiftly jj^bers of Congress, key political

as Ronald Reagan’s. Hardly ever
operatives and pollsters,

has a presidency been brought toa ^ ^ ag^jed^ other gener-

crisis state virtually overnight, as
^ about the present volanJe

occurred last week.
situation involving the preaaeni

Until last week, the question was ^^^ of the pohucal nnpb-

whether Mr. Reagan would be Ale
for future:

10 put the Iran-contra attnsjcandal # That^ Reagan’s pr^iden^,

behind him. Now thoughtiidpoo-
popular and P«hapsthe

pie ask whether he can survive po- ^ vowafiii of the era, has been

Uticafly. govern- severriT P^P5 aieP /̂

Noraan J. Omslein, a political sa-

enlist at the American Enterprise

Association research organization.

“This is now a quantum leap from

the problems he had before. He can

recruit a decent new team for the

White House and minimize failures

and even achieve some successes,

but he wfll not be the president he

was.”
• That Mr. Reagan’s hold on po-

litical events has been badly shak-

en, if not broken.

• That it is no longer even a

lions high on his •:« of subjects to

discuss with the Chinese wumi

talks begin Monday. Mr. Shultz

will leave China on Friday.

Diplomats said it was highly un-

likely that Mr. Zhao would stop in

Moscow, as the Soviet leadership

would like, in the course of a trip to

five East European countries be-

tween June 4 and 22. Mr. Zhao

plans instead to slop in Thailand

and Pakistan, the diplomats said.

These stopovers will give him a

chance to allay concerns that tbe

West night have about China’s

diplomatic direction as a result of

the recent turmoil in China and

Mr. Zhao’s East European tour.

According to some observers,

Mr. Zhao is likely to give the Thais

and Pakistanis strong assurances

that China is not modifying its

tough anti-Soviet stance on the is-

sues that most concern them

Indochina and Afghanistan.

Still Western diplomats said

that the Chinese had been "mod-

estly positive” in describing the

outcome of the two-week Chinese-

Soviet border talks that ended in

Moscow on Feb. 23.

A Chinese source said, "A cer-

tain progress was made.”

The official Soviet line on rela-

tions with China has been consis-

tently optimistic in recent months.

“The Soviets want to move

tilings forward, and they wantto

rope, me lowmuu u. - ranees shorter than the 55--U aewiu « a

“a^-tTand ^C^^dhis offer was

soviet negotiators in Geneva have
production

p|aced beforc the negouators

dSy ^th'the United Ŝtates.” failed to settle these issues. ^aJdted States has proposed, at^ Geneva

Western diplomats and Chinese Although Mr. Gorbachev s stme-
example, a stiff treaty provision men for both delegau

sounS^d that such a shift was ^hintixlatsev^po^So- ^bSTcadi side to condo* a

not likelv to occur in any funda- viet concessions, one U.S. official number pf on-site inspw- day . he onrmi

SSnS wav because China still said he “would be surprised if afl of
f locations in the

hismental wa _ . ^ obstacles to an agreement were ^ countnT which the Soviet Mr. Gorbachev, who m^e m
to disappear.”

. E. is exited to resisL
,

offtn-rna f**™'™*“Sf%
tlR esoerts said theccacesaons rm:p~non« to tltisprovision nave the -.-fficia. pr-^s •ab-Ql_

~$s,

appeared to involve Mr. Gorbj ^^ registered in all five West the

trade.
K^ceptanceofpotenualU^ ^^Xitiies in which U^. «P an ^

Several of the conservative offi- deployment of medium-ranBem*-
missfles are deployed, on grounds ^ ^

cials who have recently gained m- silesanywbCTewithmU.S. nahem- ^^ inspections would rev^l agi^A ^rtfj50Q sujyrests that

mJ«ce in China are believed to a territory” and Sow*jaw-MA ^^^ Sovwt Umon ^
favor closer ties with the Soviet that &-“““ber of SS-20 n^fl«

ties. Thus, the draft U^. meaty to
£^,gled ouTfrom

Union. .
in the Asian region would be ns- ^

-m Geneva this week sties in hurope De smgi

But an Asian diplomat who has duced “within the same poioa as
twfatV Paee 5 See ARMS, Page 5

See CHINA, Page 5 SS-20s aimed at Western Europe. See IKEA nf, rage

western nations

/f..

and because it

Brazil Minister Continues Mission
on Debt

His message, which be will re- dal lending a®md« doriifmano

Compiled by Our Staff From Dispatches

LONDON — Brazil’s finance

minister, Dflson Funaro, arrived in

London on Sunday to continue his

mission of explaining why his

country has suspended interest

payments on bank debt.

Mr. Funaro arrived from Wash-

ington, where he called for

“streamlined financial machinery

to ensure long-term capital flows to

debtor nations. But he said that no

new financial arrangement had

been worked out in talks with U.S.

officials. .

On Feb. 20, Brazil suspended in-

terest payments on S68 billion of its

$109 billion foreign debt. A few

days later, it changed the repay-

ment methods on $15 billion or

short-term credits.

things forward, and they want to “We had to d° wedrfb^

doromething to appease the Chi- cause the me^amsm<rf^n«^

nese,” an East European source not running well, Mr.Hmarosai

said. “The Chinese are now empha- in London, where he was tojnce

ozing ideology more, and the Sovi- the chancellor

SSjAes more common £
8r^d

SOurce said that the Soviet fore travdmg^

His message, which be will re-

peal over and over in tbe next few

days, is that Brazil was forced to

suspend interest payments on most

of its foreign debt not because of

domestic policies but boause of

faulty “international financing

mechanisms"
He blames those “faulty mecha-

nisms” for the repeated need by

other Third World debtors to “tem-
. -Jri-J. AA..hin> llv>tr flphlS tO

porarily” restiucture thrar debisjo

Foreigr

Dilson Funaro

as a mission. It comes as a number

of Third World debtors, including

the Philippines, Argentina, Vene-

zuela and Mexico, are resuming or

foreign banks, and he resists this

solution for Brazil

Instead, he is trying to negotiate

more fundamental changes in the

international monetary system

with the United States and other

industrial powers before sitting

down with the country’s commer-

cial creditors.
_

After the talks m Washington,

during which he met with the

era! Reserve Board chairman. Paul

A. Volcker, and the Treasury secre-

tary, James A Baker 3d, Mr. Fun-
- . .. . M n nAt hauA

dal lending agencies don 1 finance

a little bit morequickly and easily,

he said in an interview in Washing-

ton.

Pressed on how long the pay-

ment suspension would last, he

said: “It all depends on what kmd

of financing we are going to receive

from the other ride.”

He added: “Only if the finanraal

mechanisms improve, if they be-

come more flexible, and if nations

like ours do not have to wan six

months for their refinancing,

would tins sort of thiog not hap-

pen.”

He said Brazil had paid $44 bil-

lion to the World Bank and other

lending agencies and commercial

bunks in the past four years, and

had received only SI I billion in

loans.

“Something is wrong with the

system,” he said. “Some mecha-

nism has to be found to finance a

country like Brazil.”

See PRESIDENT, Page 3

— „ Bank of tngiana on Muuuivy l»-- — - rwaimina or had recavea more ^ **

leadership appeared to be colder- G?^^7 lour Gf fordgn luring then massive forragn debts. ^ of why the offi

[Philippmes slory. Page ^-1

tarv, James a- iw-i .— -— wuiu; —

aro said that Brazfl would not have
j^e not specify wfant steps he

suspended interest payments if it had in mind but indicated he would

had received more and faster ft- m,„ -automaric” official
like to see “automatic” official

lending when needed so that Brazil

See BRAZIL, Page 5

SkiliftFails,

Kills6 in France

Sett'S
70, police said.

sfasrs^-

lift, which <^,
c
?%e

P
grt»ni

(2fl meters)-

Vitzhak Shamir said

Simdav that a dispute

nv«apeace conference

threatened ^
erninen1*

” 8

New Libyan Official

Agmce Fran*-?"**

PARIS -
people's t0vem-

lure, aPP^^ded by Umar
meat Sunday ^ ^5 secre-

d-Montasir as ^^ency
uuy, the Libyan pre« ^
JANA said.

GENERALNEWS^^ Union

’^^-a“iP50f^
arising-

Rabbi lor

AmongBoys inhmd, the Tmde in PhotosofHofyMen Is Brisk,
Amon?"°F_ '^•SSS£E&22

By Francis X. Clines

Sew York Times Service

JERUSALEM —Tbe boys hem the y«*j»

cxLs to Shmid Sbnitzar's store aftraalong^. i i-^ uia iha Mrtwl wntines with the sort

pronounced by some of the baseball card ~^-
or ^blMany of the rabbis smile for

lectors back in Brooklyn.
rebbe some are snapped more can-

didly and others shun the photographers alto-
No one gets, or wants, the joke al Shmej

Shnitzer’s. And Yoel Fnedman, who h^ been
shnitoFs.And Yoel Friedman, who UKDeeu ^

of delving into
to memoriz- ceDecting the rcbbesm boxes for seven of^s^ BP

^je Toldol Aharon is famous among the

<rfkeamessAmaacanboys^
years, says that when you talk of coflectutg

bovs for rardy having been phor
mg baseball batting averages. ^ y0tt sbouldonljr talk 0 JPgiSW h! has respi

They may be tired, but th^are hardly done
-Yarmish, the king, who has 10,000 rebbe cards

^ snapping the holy

with the fine points of the rabbis. Ferine bow ^^ ^ platbush. ^^jd be the classic rebbe car

Imve come to pay outlitoM preach, ^ of him from his friend, Zeyi laldy was the Lubavitcher Rdil

The Toldol Anaron is

sinaseGaauii
have come to Yoel knows of him from his friend, Zevi

for the latest pictures of thor holy^ wd^aum from Brooklyn, a trans-Atlantic

These arc the “rebbe cards.”
collector. “Zevi sells them in Borough Park,

bis that arc collected and says Yod. “He's a master collector and we

Oerter, the Orthodox na&t swap, but he’s no Yanmsh.”

toSS. The rebbe cards corae without the dabjf

would he tne ciasst 1^^ tard. A big seller

lately was the Lubavitcher Rebbe of Brooklyn,

but too many copies were sold and the
[

uadmg

value has been deflated — with no slight in-

tended, it is pointed out, to the great man

himself.

Abraham Gutfaib, 11, enters the shop. He is

.J La MArfp 1 Wtu

OYS addicted to card collecting.
“Jewish education is based on following

cards are worthless among toe
]eadcn^

M you have thau plus the fun

of atllecuog something-”
UVIJ JVHVViJ,

urame men « uw unw - - -
-

. of edketing something.’

lector tolerates a ^'^Svation that The rebbe cards are sold in a haif-do^

i^^sSunds
6^^^ ^ “ribbie‘" ***** ^ wiA enterprisil1S Photographers

OJIU UIW

enough.

Abraham says he feels he is at an age when he

can afford to become more serious, put aside

the toys of childhood and give up swapping.

“But tins one I will keep,” he says, holding

the Lelover Rebbe in his hands.

1 - Utah hr-Aairiha New YorkTm«

Abraham Gutfarb with treasured portrait of Rabbi Lelover.

’
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Challenge to Syria in Beirut

Is Formidable, Analysts Say
By Patrick E. Tyler
Washington Past Service

BEIRUT— The Syrian occupa-

tion of this shattered city^s western

sector has achieved an important

initial goal of breaking up some of

the most violent militia battles in

years, but Syria faces formidable

challenges to its policing action,

according to Western and Arab of-

ficials hoc
The obstacles to Syrian efforts

were demonstrated late Saturday

when a brief firefight erupted be-

tween Palestinian guerrillas and

Shiite militiamen surrounding one

of the large Palestinian refugee

camps south of the city.

The Syrian commanders were

confronted with a prickly choice:

either to attack their Shiite allies or

to attack the Palestinians and risk

angering Arabs who support the

Palestinian cause. But the battle

died out and the Syrians were

spared the difficult decision.

If the obstacles facing the Syri-

ans are great, analysts argue that

their motivations may also be

strong.

After a year of embarrassing dis-

closures about Syria's involvement

in terrorism and affronts to its au-

thority in Lebanon, President Ha-
fez al-Assad of Syria hopes to use

his policeman’s role in Beirut to

rehabilitate his image and buttress

Syria as a regional power broker,

diplomatic observers suggest.

A Western diplomat here said

that Mr. Assad’s forces were trying

to find and liberate some of the

foreign hostages being held by ex-

tremist groups in Lebanon.

The diplomat argued that such

an armmpKghment would allow

Mr. Assad to claim vindication

fromjudgments imposed by West-

ern nations, including Britain and
the United States, that Syrian offi-

cials have been behind terrorist

acts.

Although Arab and Western of-

ficials have been publicly cautious

about the Syrian effort in Beirut,

they have said privately that they

see pragmatic advantages to the

arrival of an estimated 7,000 to

10,000 troops.

Mr. Assad “will use much more
ruthless methods than the Israelis

or the Americans could ever get

away with," said a Western diplo-

mat.

However, Syria was unable to

end tbe civil war when it fust inter-

vened in Beirut in 1976 at tbe re-

quest of the Arab Teague At that

time it sought to protect the Chris-

tians horn defeat by the Moslem
and Palestinian forces.

Reuters

STOCKHOLM — Sweden’s

leaders plan to propose this week a
ban on trade with South Africa to

contribute toward the prophecy erf

former Prime Minister Olof Palme

that apartheid is destined for the

“trash can of history."

Mr. Palme’s successors marked

the first anniversary of his murder

on Saturday with pledges to cany
on his fight against violence and

injustice all over the world. In par-

ticular, they promised action to In-

crease South Africa's isolation.

The ruling Social Democratic

Party was to debate sanctions on
Monday. The government will out-

line the results on Tuesday to the

Foreign Affairs Council, the po-

licy-making body that is chaired by
King Carl XVI Gustav. The council

includes opposition representa-

tives.

On Sunday, Foreign Minister

Sien Andersson quoted Mr. Palme
as saying in his last speech that

apartheid was an “affront io hu-

man dignity that is doomed to end
up in the trash can erf history." Mr.
Andersson promised (hat Sweden
would contribute to this.

Mr. Palme was shot to death

while walking home with his wife in

central Stockholm. His assassin has

not been captured.

Mr. Palme's successor. Prime
Minister lngvar Carlsson, bad until

now resisted the political pressure

for sanctions, saying Sweden would
adopt a unilateral decision only af-

ter all dforts to get the United
Nations to adept sanctions failed.

Sweden stands to suffer econom-
ically from an embargo on trade.

Tbe Swedish special steels industry

is dependent on imports of South

African minerals such as chrome,

manganese and ferromanganese.

Estimates of how many Swedes
would loose their jobs because of

an embargo on trade vary from
1.000 to 5,000.

The areas that stand to suffer

most are Social Democratic bas-

tions where tbe unemployment rate

is already weD above the national

average of 2,1 percent, making ibis

a politicaOy-difficult measure for

the government.
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Moslem Chiefs

AgreetoSyrLm

Peace Proposal-

DAMASCUS — Lebanese

Moslem leaders said that they

agreed Sunday to a new Syrian-

arranged plan to end the 11 -

year civil war in Lebanon.

Political sources said the

agreement resembled a Decem-
ber 1 985 peace accord signed by
Christian and Moslem militia

representatives. The plan failed

because of opposition from

President Amin Gexnayd and
other Christian leaders.

"We wish further discussions

between Syrians and Lebanese

to be in the light of this agree-

ment, which will lead us out of

our impasse," said Rashid Kar-
ami, the Lebanese prime minis-

ter.

Syria was host of the talks in

an attempt to build on its suc-

cessful intervention in West
Beirut. At the meeting were top

Syrian officials and Lebanese

leaders, including Walid Jumb-
Lat, the Druze leader, and Na-

bih Bari, head of the Shiite

Amai mffitia.

It was not dear if Mr. Ge-
mayel had approved the plan,

but tbe sources said some con-

stitutional concessions pro-

posed by Mr. Gemayel had
been taken into account.

Analysts note that the Syrian in-

tervention may give Mr. Assad
more opportunity to quash the re-

turn to fnflnanr* of the Palestine

Liberation Organization, under

Yasser Arafat. The FLO has re-

cently been confronted by Syria's

closest Lebanese ally, the Amai mi-

litia.

In addition to the dangers of

direct involvement in the Shhte-

palestmian conflict, Syria is chal-

lenged by guerrilla lighters under
the control of tbe Iranian-aligned,

fundamentalist Hezbollah.

The Christian militias that con-

trol East Beirut and the Christian

heartland north and east of the dry
pose another potential threat.

Tafiq Hindi a Christian militia

spokesman, reflected the antipathy

toward Syria of hard-line Chris-

tians, saying, “They have always

wanted to swallow Lebanon."
Western officials here have sug-

gested that Mr. Assad may be bet-

ter placed to avmd or absorb the

lrmd< of losses that the United

States suffered when 341 service-

men were (tilled in a truck bomb
attack on Marine headquarters in

October 1983.

Western analysis await Syria's

strategy for dealing with the most

pressing threats toils interests here.

Chief among Them, according to

anumberof Western and Lebanese
officials, is Mr. Assad's desire to

check the growing military pres-

ence of forces loyal to Mr. Arafat.

Mr. Arafat, whose political and

military structure within Lebanon

was crushed by the 1982 Israeli

invasion, is rebuilding a military

force in the refugee camps southicf

Beirut. The most recent fighting

among Lebanese groups has been

linked partly to concern that the

PLO may «gtan try to use Lebanon
as a base from which to attack

IsraeL

During months of warfare, Mr.

Assad had been attacking the PLO
militaiy structure through the mili-

tia forces of the Shiite Amai move-
ment. The Amai leadership is

strongly opposed to a PLO pres-

ence, which it blames for having

triggered tbe 1982 Israeli invasion.

But Antal's war against the PLO
suddenly stirred opposition earlier

this month from Druze mfliti*

forces under Walid JumblaL The
Druze militiamen, following major

tank and artillery fights in West
Beirut last month, were allowed to

withdraw unmolested to their

mountain strongholds.

Nominally, all of the competing

groups — Druze, Amai and Hez-

bollah— are cooperating with the

Syrian occupation.

“But if the Syrians stay here for a

long time," said a Western military

official, “they are going to have the

same problem that others had be-

fore than. People are going to

snipe at them, people are going to

linecar bombs up on them and they

are going io be caught up in urban

guerrilla warfare."

Rival MiHriamgn flaah

Swedes toSeek

Bonon Trade

With Pretoria

r *. '

:%.'Him
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A marcher in a Stockholm rally of 10,000 carries a
Olof Palme with tbe message “Palme is in oar

Botha’s Parly Suffers

As More Leaders Defect
Agenee France-Pnesse

JOHANNESBURG — South
Africa's ruling National Party was
dealt a new blow on Saturday with

tbe announcement erf more defec-

tions by leading party members.
The party members announced

their support of others planning to

run as independents in parliamen-

tary elections on May 6.

Two professors in the university

town erf Stellenbosch, Julius Jeppe

and Willie Rautenbach, joined at

least seven other leading academics
who have broken away recently

from President Pieter W. Botha's

party.

The National Party has ruled

South Africa since 1948.

Except for Mr. Botha, every

South African leader since 1910 has
been educated ai Stellenbosch,

which was once considered the cra-

dle Of Afrikaner heritage.

UNIVERSITY

DEGREE
SACHaors • masibts * doctorate

For Vterib AcodMme. Uf* EapMiwn.

The liberal party members are

running as independent candidates

in the whites-only general election.

Tbe government is expected to face

its stiffest contest in four decades.

The candidates include Denis

Worrell, who resigned as South Af-
rica’s ambassador to Britain to pro-

test the pace of change by his gov-
ernment, and Wynand Malan, a

member of Parliament who left the

National Party for similar reasons.

They werejoined on Saturdayby
Ester Laicgan, who announced her

candidacy in die Stellenbosch con-

stituency.

The white opposition Progres-

sive Federal Party and its alliance

partner, the New Republic Party,

also are backing tbe independent

candidates.

Early polls indicated that more
than 60 percent of student voters

would now bads an independent

candidate.

EBM Completes Pullout

International Business Machines
Corp. completed its pullout from
South Africa on Sunday by hand-

ingover its sales network to a local-

ly owned trust, a seniorIBM execu-

tive said. United Press
International reported from Johan-

SenU detailed resume
for free evaluation.

PAQHC WESTERN UNWBSITY
400 N, Sepulveda Blvd.
Los Anneles. California
90049, Dept. 23, U&A.

IBM, based in Annonk, New

j

York, is among dozens of UiJ. and
European companies that have an-

nounced plans to withdraw from

|

South Africa to protest the policy

of racial segregation known as

apartheid.

Manila Offers

Rebels Cash,

Amnestyand

WORLD BRIEFS

Thais Shut CambodianRefugeeCamfr

M
$ V.t

Vi #
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Aiimcsiyauu KHAO I DANG, Thailand (UPI)—Thailand begananptyicg its last

J UN tamp for Cambodian refugees on Sunday, movmg about 200
T 1 rp • • refugees to the That-Cambodian border.... . h,.- v

iQj) 1 raining Officials said the refugees, the first of 26,000 to bejanmwdirom ti»
99 ^ j jjajjg camp, were taken to bender encampments controlled by a

Bv Keith B Richbure
Cambodian resistancegroup. About250^)00 refugees therearcwaitjngto

n. r „ Tnn
return to Cambodia. - >- .< ---s .

Many of the refugees wept and protested as armed ITiaiArtpyrangersMANILA Presidt^ Corazon
and pul ihem ontofour trucks. UN refugee officials assured the

C- refugees, however, dal they were not being scat to .Cambodia, but to

csnps inTM leniKay.
.

.

SS,. th* Israel Promotes Officer in Spy Case
national rehabiHtaiion and devd- JERUSALEM (AFP) — One of two frraeh 'officers who controlled
opment centers werebang set upm Jonathan Jay Pollard, the U.S. naval intelligence analyst whois on trialin
most of the nation’s premises to the United States far spying for Israel, has been promoted, Israeli radio
accept the rebels who returned. saidSunday. v : 7 . rn
“We hope by these measures to The promotion of Colonel Ayiam Sdla to a senior position in the*

reunite families, hind up the hro- Air Force had been delayed because cf US. pressure, the radio
ken-hearted, and heal the wounds

said. Tbe United Stales had wanted the Israeli officer to give evidence at

of our nation, sb& said. die Pollard trial An Israeli Army spokesman said Ite oocdd not giveof our nation,” she said.

Mrs. Aquino's latest effort to ex- details of the new “confidential" role of CdondSeDa.
tingnishtiwlS-yearCmmiMmistre- n* spying affair strainedU.S.-Isradri^^
belbon cranes at a tmte when the ^ prosecution tq have supplied laud with about 1,000 secret
Communists cotLcede they are po- documents- He is due tb.be sentenced Wednesday. -•

A Syrian soldier tore off a poster of Imam Musa Sadr, a
missing Shiite Moslem spiritual leader, as Syria continued

its crackdown on fnflfriamgn in Beirut over the weekend.

lineally off balance in their con-

frontation with the government, w v->, 1« • » 1 o
However,, it seemed certain to re- BaSfflie LoailtlOIl Leader lfi Swom ltt

GUERNICA, &jain (Reuters)—JosiAntancrAidana was sworn in

SSs^StookStin^£S^«i Sunday as head Jtoe serawntraioriRms Basque government- Heprom-

mutiny in January are facing uedlhalhe wraddwrakto br^staHh^tgthereg^
^

• •
. .

conrts-martmL Until last fall, Mr. Aidanzas Basque Nationalist Party had governed

fA founder and former com- alone. Bm a split in the party forced him to call an dertkm and forma

minder in chief of tbe Comnmmsl cental gwennynnn
New People’sArmy dismissed Mrs. MadntL Tafts on fragingtfieroahrionwere hamperettby jtoremdsfrom

Dispute OverPeace Talks Sgss&iX
X bels would keep fighting. United

ryrn ~r w • >nr 7 • _ Press International reported from

Threatens Israeli tabmet
tional Democratic Front toward

Reuten than let Mr. Shamir serve out his this kind of amnesty will be a cold

the Nationalist Party and other groups for more autonomy.

JERUSALEM — Prime Minis- 25-month term.

ter Yitzhak Shamir said Sunday Political analysts say it is unlike-

night after a stormy cabinet session ly that an international conference

that Foreign Minister Shimon Per- will convene soon and that Mr.

es’s support for an international Peres could face a backlash from

this kind of amnestyw3i be a cold

shoulder or they will not pay atten-

tion to it," said Bemabe Bnscayno,

who is also known as Commander
Dante.

[“These are bribes, baying of

Irish Sweepstakes IsFdrc^ io^Ime
\

AsDubtin^t^UpIuOtmLotteryl

Middle East peace conference was voters ifhe appeared to be bringing guns and rehabilitation," he said-]

endangering the coalition govern- down ihe government for party rea-

sons rather than for substantive

“He is undermining the founda- peace prospects.

tioos of the national unity govern- Unless an international confer-

Mrs. Aquino announced the am-
nesty on Saturday in a brief state-

ment at the presidential palace »tmI

taped her message for broadcast

meat," Mr. Shamir said on state ence comes dose to being a reality, later an television.

television. Likud and Labor could simply

Energy Minister Moshe Shahal agree to disagree over tbe issue,

said that, fra the first time, the end they say.

The program is expected to cost

about $50 million.

A government spokesman de-

clined to say how many of die esti-

mated 24,000 guerrillas are expect-

ed to come down from die hills. It

was reported earlier that an official

who had helped to fommlate the

amnesty plan predicted that as

many as 6,000 gnemllas might re-

spond

Mrs. Aquino had been expected

Rival Amai militiamen fought

artillery and rocket battles in

southern Lebanon on Sunday, kill-

ing at least seven persons in the

first such outbreak among the Shi-

ite gunmen. United Press Interaa-

tkml reported from Beirut.

Police in Sidon, 24 miles (38 kilo-

meters) south of Beirut, said fight-

ing raged between followers of

Hassan Haabcm, the fanner chief

of Antal's executive council and
Mahmoud Fakah, an Amai local

commander.

of tbe government was raised by
the prime minister at the weekly

cabinet meeting.

I Jordan Remains Sflent

Jordan maintained formal si-

Mr. Shamir, leader of the rightist lence Sunday on the Egyptian-Is-

LOaid bloc, opposes an interna- radi all far a peace conference.

tional forum cm the Israeli-Arab but initial press reaction was arid-

dispute. Mr. Peres supported such cal of “pre-conditions" put forth.

a forum in talks last week with Reuters reported from Amman.
President Hosni Mubarak of Diplomats said any substantPresident Hosni Mubarak of Diplomats said any substantive

Egypt. official comment on the subject

Mr. Shamir was quoted by an- was unlikely while Ring Hussein

UnitedPren International V*' - ?

DUBLIN (UPI)—Luckhasran out fra a lotteffthatmadedreams
come true fra thousands for more than 50 yeati-r- the Irish Hospital

Sweepstakes is out business.
*

The sweepstakes' organizers closed their operation over the week*
end after the government refused to renew their Hce&se. The govern?

meat is startingits own lottery and says there is not enough room fra

two. It rejected a pica, by the sweepstakes’ organizers to operate the

new lottery for the state.
.

. 1

Tbe Irish Hospital Sweepstakes was cube the wodfTs biggest

lottery. At the height of itspopularity, “The Sweep" sold mrae tiraeti

in the United States tmA Fjmmfa than it <Ed in Ireland, -

The sweepstakes was started in 1930 by a. committee from six

Dublin hospitals to raise money for hospitalfondk Over the years, 3
raised 130 million Irish pounds ($195 million), for hospital budding
work and equipment. ..

It has been in decline fra several years, mainlybecanse ofcompete
tion from newer lotteries in North America and Europe.

*

other minister as saying that the was out of Jordan. He is on a pri-

coalition could break up unless the vale visit to Austria and is expected

government agreed to follow a in West Germany on Thursday.

common poLky.

“There are government guide-

lines on policy,’* the minister

quoted Mr. Shamir as saying. “Ei-

ther we act according to agreed

guidelines or we pan company."

Mr. Shahal a dose associate to

Mr. Peres in the Labor Party, said,

“Nothing was solved today.” He
added: “For the near future the

government will continue."

A cabinet communique said that

there was “an exchange of opin-

ions” on peace moves. Mr. Shahal
described the meeting as stormy.

Mr. Peres views an international

forum as a way to draw Jordan into

direct Israeli-Arab peace talks. Mr.
Shamir says that an international

conference will try to isolate Israel

and impose a peace solution on tbe

Jewish state.

In a trip to Cairo last week. Mr.
Peres and his Egyptian counter-

part, Esmar Abdd Meguid, issued

a joint statement calling for “the

convening in 1987 of an interna-

tional conference leading to direct

negotiations.”

Mr. Peres said after the cabinet

session that he would continue his

peace efforts, despite differences in

the government.

Since switching posts with Mr.
Shamir in October under a power-
sharing agreement, Mr. Peres has
been underpressure from some La-
bor politicians to break up the co-

alition and seek elections rather

PromisedLand

Has Milky bulk

Shorton Honey

JERUSALEM — Israel, de-

scribed in tbe Bible as a “land

flowing with milk and honey "

is running oat of honey.

The Jerusalem Post on Sun-

day quoted Rafael Agmon, sec-

retary-general of the Bee Keep-
ers’ Association, as saying the

Promised Land was having to

majy as 6.000 guemiias might re-
U.S. Discloses ’60sAtom Experiments

Mrs. Aquino had been expected WASHINGTON (NYT)—The UnitedStatra.craiducted secret nnefc-

to announce the amnesty during ar experiments approved by tbe Eisenhower administration wink the

her speechWednesday on the armi- United States and the Soviet Union had a moratimum on testing,

versmyof the downfall of former accradicg to a ne^y published rqxaX-

Preadent Ferdinand E. Marcos. At Tbe report, by the Los Alamos National laboratory, said the expeo-

the last minute, though, she meatswereintended to improve safety devices fornndearweaponsin the

scrapped about half of bra pro- US. stockpile. The experiments involved underground explosions at*

pared tact and inttn»d addressed comhmation ofhigh explosives and a small amount of enriched anmmm
her remarks to the mBiiary and the orphrtoinixm.Tbe reportsaid fire releasesofunclear eneigy^were sosmall

need for soldiers to uphold ovflian that Resident Dwight D. Eisenhower ruled that the expeaments sbpfdd

ro|r -
- ' not be considered nuclear weapon tests as.defined in the moratarinm,

Tn m , i i... whjdi was declared in 1958 and lasted until 1961. '
.

;

thaTaimoinBXiiKxrt of the amnesty
Tfe report said tto 35 cygrimajb wm^amed aa Los Ahmte

tw- oimniptronr ntinhi dismm and a smaller number were donem the Nevada Test Site. They beganm
January 1960 and ended when fhB-scale nuclear tests resumed ml9Sl.

Communist rebels were having _ ™ . _
T# #

their crimes pardoned wfafle rmK- Rotfa SUieSUaim VlCtOITHIblUlDattfCC
tary men charged with human- J .

• v
rights abuses or involved in the BAHRAIN. (Reuters)—A xmqor battle was fought Sunday between

January nprisme faced severe pun- Iraqi and Iranian forces near the strategic southern Iraqi city of Basra,

ichnvm three days after Tehran said it was ending Us offensive in the area. Bofh

need for soldiers to uphold civilian

rule.

In part, her aides wereconcerned
that announcement of the amnesty

An Irmuan^raoit issued in Tdrran said thebatllebegan vriienlratf
C A.n ihUumStS Wul likely mcrease U 1__, ukonrwl n« Tmiin nntilimn lgl» Ogtimlsv Met nf Rncra Tmn’c

import honey for the first time.

Mr. Agmon blamed theshna-

tion on parasites that arrived

two yean ago from tbe Far

East, which, he said, had dam-
aged hives and decimated bra-

d’s bee population.

In addition, a drought last

year caused fewer flowers to

bloom, giving tbe bees less pol-

len to work with.

In (he Bible, God, referring

to the children of Israel, tdls

Moses: “And I am come down
to ddirer them out of the hand
of the Egyptians, and to bong
them np out of that land onto a
good land and a large, unto a

land flowing with milk and

honey.”

fnrMheXi. troops advanced on Iranian positions late Saturday east of Basra, Iraq s

Set Baghdad said the battle started when three divisions of Iranian

fceysrifttiiycamiH in attempt to ^^ ^
television station Jan. 27-29 and

overthrow Mrs. Aquino's govern-

ment.

Those involved now claim that

the takeover of the station was an _ _ .

anti-communist demonstration. MOSCOW (NYT) —A framer Soviet arrlxne navigator whose mne-

rw c „ , . w year tattle to leave the Soviet Union received widespread attentionm the
Dcaense Secretary Rafael M. was seized by plaindothesmen on Saturday and sent to a Moscow

Heto has ruled out amnesty for the according to the man's daughter.
soldiers involved- The framer navigator, Serafim Yevsyukov, 54, had been released a

Mrs. Aquino's amnesty does, month ago from a psychiatric clinic where he was confined for pnblidy

however, appear io answer the ait- protesting official denials of an exit visa for his family and far his son’s

iasm of some military officials, imprisonment in a labor camp.
particularly the armed forces chief His daughter, Lyudmila, said she wasdemonstrating Saturday night in

of staff, General Fidel V. Ramos, Pushkin Square in central Moscowwith her fatherand mother, when they

that the government lacked a com- were surrounded by plaindothesmen. She said the phundothennen
prehenrive program fra dealing knocked them to the ground and then took them to a nearby police ,

with tbe Communist insurgency. station. Mr. Yevsyukov was then sent to the psychiatric hospital after9— — — questioning by doctors, his daughter said.

Moscow Sends Dissidentto a Clinic

with tbe Communist insurgency.

Pakistani Denies Saying For*e Record
v O A bush fire spread through

HisNationHas theBomb spread over tbe southwestern

United Proa International gering device fc

LONDON — The Observer last September,

newspaper on Sunday quoted one Tbe United £

» ” A bush fire spread through fix northern corner of Nairobi's National

.1 T1 1 Park on Saturday, sending wildlife fleeing fra safety as thick smoke

fT10 nomn Spread over tbe southwestern suburbs of the Kenyan capital. (Reuters)

Offistos Roushs, a convicted homosexual IriBer smog a life term m
prison, was ordered badr to prison from a hospital in Athens on Friday

gering device for a nuclear weapon after a monthlong recovery after a 75-day hunger strika (A?)

Tbe United States has sought to

of Pakistan's leading nuclear scien- persuade Pakistan not to produce
lists as saying that Pakistan has a nuclear weapons, and a $4.2 billion

DOOIVESBURY
nuclear bomb, but the remark was aid proposal before Congress is

later denied. partly contingent upon Pakistan’s
The Observer reported that Abd- not possessing a nuclear bomb.

el Qader Khan said in an interview — -
that weapoos-grade uranium wasSn&“ulakb

- Egyptian Zealots
“America knows it,” Mr. Khan n .

said. “What the CIA has bran say- DUTD O (JhUTChei
ing about our possessing the bomb „ . . _ _

. ,

is correct and so is the speculation
Press Tnt

f
rmmond

of some foreign newspapers." CAIRO — Moslem extrem

Egyptian Zealots

Burn 3 Churches
United Press International

CAIRO — Moslem extremists
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Denis WorraD
However, in a letter delivered to set fire to three Christian churches

news agencies by the Pakistan Em- “j
southrau Egypt after a blaze.

Bangladesh Arrests

Bank Defaulters

bassy in Washington, Mr. Khan
denied making (he statemenL

biauted on a short circuit, damaged
a mosque and minors circulated

Mr. Khan said the Observer was Christians had harassed Mos-

“pubfishing an article in which it is
k® wonicQ* reports said Sun-

attributing to me false and concoct- day. As many as 69 extremists were

HankDefaulters ed statements." arrested, the reports said.

J “Some of my remaiks have been The newspapers AJ-Ahram and
Raam

taken out o( context to mislead the AkAkhbar said a short cinznt had
DHAKA, Bangladesh — The world into believing that Pakistan started a fire Friday at the al-Kotby

police said Sunday they had arrest- possesses a nuclearweapon," he said.' mosque in SuhagSW miles (480We-
ed four industrialists and issued “As I have so often publicly stat- meters) south of Cwro, and qjiein-ed four industrialists and issued

arrest warrants against 50 others ed." he continued in the letter. “Pa-
for failure to repay overdue bank kistiuTs enrichment research is

ed." he continued in the letter, “Pa- ists, believing Christians had started

kisten's enrichment research is the Naze, had set fire to the Sl
solely aimed at die development of George CopticOrthodoxchunkand.
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loans. No names were given. solely aimed at tbe devetopmeni of George Coptic Ortbod
Metropolitan police said tbe four fuel-grade uranium for our future an cvangchc&l chmch.

arrested were put under six-month power reactors. The government of At Beni Swaf, 80 n
pretrial detention. They said they Pakistan has made it abundantly meters) south of Cai

VXJ i

f-%

owed a total of nearly 50.7 millioa dear that it has no derire to pro-
taka (about $1.65 nriniqn), to Ban- duoe nuclear weapcais."

gladesh SMIpa (Industrial) Bank.
President Hussain Mohammed

Last year, there were reports in

Washington that Pakistan had sue-

Ershad has said defaulters are crip- ceeded in enriching uranium to

pling the industrial sector. 935 percent and had tested a trig-

At Beni Sweif, 80 mifes (130 ldk>-

mdecs) south of Cairo, extremists

burned a church and two Christian-

owned businesses after rumors dreu-
lated that Christians had sprayed

Moslem women with a Squad that

printed theimage of the crosson their

garments, Al-Akhbar said.
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portei^ party leaders believe the
^roedute boiefidaiy of his with-
drawal is likely to be Mr. Dole, the
fv*nsan who is Republican
in the Senate.

Lie Mr. Baker, his predecessor
as party leader, Mr. Dole enjoys the
respect of his senatorial ana politi-
cal coDeagnes. Like Mr. Baker, Mr.
Dole has developed a moderate im-

age while establishing a clearly con-
servative voting record. Like Mr.
Baker, and unlike Mr. Bush, Mr.
Dole is free of direct ties to the
Reagan administration and its

Iran-contra affair.

David Keene, a consultant to

Mr. Dole's campaign, said that

while Baker supporters as a group
were slightly more moderate than

Dole supporters, he expected Mr,
Dole to win a large share of the
Baker camp.

“The important thing,” Mr.
Keene said, “is that the guys who
support Baker, Dole and all the

others have made a decision not to

support Bush.”

Now, in one of those curious

twists of politics, Mr. Bush's for-

tunes may rest largely on those of

Mr. Baker. The vice president is so
dosdy tied to the admiustration in

fact and in the public mind that he
needs the revival of the administra-

tion that Mr. Baker has been hired

to bring about
Some Republicans suggested

lhai if Mr. Baker brought about

such a turnaround and if Republi-
can primaries produced no dear
victor, Mr. Baker himself could

emerge as compromise candidate.

But Tor the moment it is Mr.
Bush who badly needs a turn for

the better in the Reagan presiden-

cy. The vice president says he
knows this.

“What is important to me," he
said Friday, campaigning in New
Hampshire, “is the success of this

administration, because I am
linked to that"

Mr. Bush said the notion that he
could somehow “distance" hinwlf
from Mr. Reagan was absurd

Thus, the vice president wants

very much to change the subject

fromIran tootherissues. Mr. Bush,

who has repeatedly insisted that

the administration's deal with Iran

was not a swap of arms for hos-

tages, reversed Geld Friday in ac-

cepting the conclusions of a special

presidential board that thedeal was
in fact a swap.

But he did so merely by quoting

the board’s report, and he refused

to answer questions about whether

his new statement represented a
break with his old ones.

T want an end to this stuff " he
said. “I don't want to get into it.”

For Mr. Bush, the contest for the

b»ns of the Republican faithful

will have little to do with Iran.

“People want business to go on,"
he said Friday night. “You just

don't get all the questions on Iran

around the country
”

The idea of moving on to other

business brought the most hearty

responses Friday when he spoke to

two largely Republican audiences'

in Massachusetts and in New
Hampshire.

One of Mr. Bush's top aides

made another point.

“If being tied to Ronald Reagan
hurts someone trying to get the
Republican nomination,” said the

adviser, who asked not to be
named, “then there win not be a
Republican president in 1988."

>cc. ?;c. q
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'Hie important

thing is that the

guys who support

Baker, Dole and all

the others have

made a decision not

to support Bush/

David Keane

,

a Dale campaign adviser

George Bush
bumun

Both Mr. Bush's supporters and
his adversaries agree that the Iran

affair bothers independents and
Democrats far more than it bothers
Republicans and is therefore much
more likely to affect the general

election than the Republican pri-

maries.

Mr. Dole's backers contend that

if the Iran affair continues to trou-

ble the administration into 1988,
Mr. Dole may be the one candidate
who could save the party. Mr.
Dole, who scores well u the polls

among both Republicans and
Democrats, has been able to bal-

ance his support for Mr. Reagan
with enough declarations of inde-

pendence to keep himself free of

the Iran affair.

But supportersofRepresentative

Jack F. Kemp, the New YorisCT

who is trying to consolidate the

Republican Party’s right wing, in-

sist that it wiffl be difficult for Mr-

Dole to continue this feat

Mr. Kemp is the candidate least

likely among the leading contend-

ers tobe affected by the Iran affair,

if only because he is neither part of

the administration, like Mr. Bush,

nor a major congressional leader,

like Minority Leader Dole,

With low standing in the nation-

al opinion polls, he has recently

changed his emphasis away from

economics and tax cuts and toward

a tough anti-Communisl approach

to foreign policy.

Roger Stone, a leading organizer

of the Kemp campaign, contends

that anti-communism is one of the

mast important “bottom lines” for

the Republican right and that Mr.

Kemp wiD try to put his trademark

on the issue,' in effect picking up
where be thinks Mr. Reagan left

off.

Former Senator Paul Laxalt, a

dose friend of Mr. Reagan, is also

considering a race, but Mr. Keene

and other Republicans doubt that

be will be able to generate much
interest with so many others al-

ready dearly in the race.

AMERICAN TOPICS
Marching00 Rarism.
Does It Still Work?
•
^ec

?2t U.S. racial confronta-
tions, The New York Tunes re-
ports, raise the question of
J*™** the methods that de-
feated institutional racism in the
1950s. and 1960s can prevail
agamst the more subtle racism of
the 1980s."

- a gang of vdiite youths m
New York City attacked three
young Mack men, one of whom
was killed as he ran across a high-
way, and after black-white clash-
es in rural Forsyth County, Geor-
gia, protest marches qnickly
followed. Bnl their value is debat-
ed by veterans of earlier civil

rights marches.
“The chief barriers to racial

justice today," says gwmxli B.

Clark, the sociologist andpsycho-
logist, “aremore subtleandmuch
leu conducive to media cover-
age.” He says unemployment, de-
teriorating urban ghettos, schools
that resist desegregation, arid the
handicaps of single-parent Mack
families “do not elicit the same*
moral indignation" as did theear-
lier issues of equalprotection un-
der the law ami equal .access to

;

housing, pubHcaccommodations,
schools, the workplace/and the

ballot baoZz'-'l'}*'-. ,
: -

•-

'•

Then, tbe iSat^rwro Conr'
grass, die courts and the White
House. Now. the issucis not new
legislation but rigorous enforce-

ment of laws already on the^

books.

SomeMade leaders say, howev-
er, that if nothing more, the

marches help to shake up blacks

and whites who have become
complacent about dm state of

US. race relations.

ShortTakes

AkahteattB from 90 Ameri-

can umhetslries wiH visit Japan

with a view to settmg op branches

there at the invitation of the Japa-

nese, who have offered them

land, buildings and other induce-

ments m 27 dries. Chester E.

Firm Jr., the U-S. assistant secre-

tary of education, said Japanese

fjflycatitm, unHke Japa-

THIS SURROGATE DOES WINDOWS— Pearl Cordon of Hayward, California,

offers to dean, shop, cook meals, and do kimdiy for anyone, for $5 an hour. She says
thatherservice, called Rent-a-Mom, has 10clientsand thatherphone rings continually.

riese manufacturing and technol-

ogy, “is not held m particularly

lngh esteem elsewhere in die
world.” He radded, “It could
probably benefit from some
hdp.” .While American colleges

hare opened branch campuses all

over Europe and Asia, onlyTem-
ple University, with a branch in
Tokyo, has ventured into Japan.

A voteoa ntfsingproperty taxes

to bne more police will be held on
June2in sooth-central Los Ange-
les, which has some of the city's

worst rates of violent crime. Crit-

ics said the measure would sub-

vert the tradition of ritywkte bud-

geting and manpower Allocation.

“This is ftmdamentalty wrong,”

said Jod Wadis, a dry council

member. “They will rue the day

they make ability to pay the crite-

ria for what service they get.” But

Melanie Lomax, a avu rights

lawyer, said that “crime statistics

in that area are out of control,”

adding, ‘The high-minded oppo-

sition about setting a bad prece-

dent should be set aside."

Notes About People

Thomas P. ffNefflJr, the for-

mer speaker ofthe U.S. House of

Representatives, has Finished his

book, “Man of the House,*
1

with

the collaboration of William No-
vak, who also helped with the

best-sefting autobiography of Lee
A. Iacocca, the Chrysler chair-

man. Mr. O'Neill, 74, says that

when he signed for a S1.05 mil-

lion advance, it was his first real

money in SO years in poGtics:

when be retired last year be had
about $2^00 in the bank-

In his 34 yearsin Congress, Mr.
O’Neill always refused to appear
in public in white tie and tails, on
grounds dmf full evening dress

was the uniform of plutocrats.

Now, Senator Warren B. Rod-
man, the New Hampshire Repub-
lican who is a co-sponsor of the

Gramm-Rndman-Hoflings bud-
get-balancing law, has gone him
one better He refuses to wear
either lull dress or dinner jacket,

and thereby has missed both the

annual white-tie Gridiron Gub
dinner and a number of black-tie

dinners at the White House.

Tom Swifties’ Then,
fAbout Faces’ Now

Remember the “Tom Swif-

ties"? “There are 135 million ca-

nines in the world," she stated

dogmatically. “I wish this power
saw had a safety guard.” he
groaned offhandedly. Now, re-

ports Ron Alexander in the Met-

ropolitan Diary column of The
New York Times, come the even
more succinct “About Faces.”

For example:

J.D. Salinger has a wry face.

Dr. Spock has a baby face.

jack and JiB had pale faces.

Lizzie Borden had a hatchet

face.

Victor Hugo had a miserable

face.

The Ear) of- Sandwich had an

open face.

—ARTHUR HIGBEE

In Tower Report, a Headache for Saudis
By David B. Ottaway

Washington Past Service

WASHINGTON — The Tower
commission report appears to have
created a major credibility problem
for Saudi Arabia and its ambassa-
dor here. Bandar bin Sultan, who
on the bass of assurances from
King Fahd, the Saudi leader, has

denied that the kingdom was in-

volved in aiding the U.S.-backed
Nicaraguan rebels.

The report contains a written

statement from Robert G McFar-
lane, a former national security ad-
viser, stating that “a foreign offi-

cial" offered in May or June of

1984 to provide $1 muHon a month
in “personal funds” to the Nicara-

guan rebels, also known as contras.

The amount subsequently in-

creased to around $2 million a

month, amounting to $25 million in

1985, according to Mr. McFarlane.
While the Tower report does not

mention any name or nationality,

several sources have said that the

country was Saudi Arabia and that

the “personal funds” came from
King Fahd.

Altogether, the report's un-
named “official" would have pro-

vided a total of $31 millionbetween

mid-1984and December 1 985, pro-
viding the bulk of the foreign fund-

ing for the contras in the period

when official U.S. aid was cut off.

Bandar bin Saltan

Mr. McFarlane told the Tower
pand that he had helped toarrange
for the “foreign official" to deposit

his “personal” money in a contra

hank account in Miami
Mr. McFarlane also said that

Secretary of Defense Caspar W.
Weinberger and General John W.
Vessey Jr., theformer chief of staff,

had “separately informed'' him
that the 1985 contribution amount-
ed to $25 million.

A Pentagon spokesman, Robert
B. Sims, said Friday that “neither

General Vessey nor Secretary
Weinberger have any recollection

of any such alleged conversation."

The Saudi Embassy in Washing-
ton stuck with a statement it issued

Oct 21 in response to an increasing

number of reports then that the

Saudis were secretly providing
funds for the contras at the admin-
istration's behest

The statement written with the

help of Saudi Arabia'sWashington*
lawyer, Frederick G. Dutton, said:

“Saudi Arabia is not and has not

been, involved either directly or in-

directly in any military or other

support activity of any kind for, or

in connection with, any group, or

groups, concerned with Nicara-

gua.”

Sources said at the time the state-

ment was issued that Prince Bandar
had personally checked with King
Fahd and had been assured that the

Saudi government was not provid-
ing military or financial support to

the contras.

It is not clear whether the king
also assured Prince Bandar that no
“personal funds" were flowing
from any Sandi royal family mem-
bers to the contras. Such personal

contributions to foreign individ-

uals, or causes, are sometimes
made in the kingdom to avoid in-

volving the government directly.

Based on the king's assurances,

Prince Bandar, his aides and Amer-

ican consultants to the Saudi gov-

ernment worked hard last fall to

persuade skeptics that the kingdom
did not have any political interest

in aiding the contras.

They cited the fact that the San-
dinisl government in Nicaragua
has good ties with the Arab world

and supports the Palestine Libera-

tion Organization.

“If we don't support them, we
don't have any reason to be against

them,” said a Saudi source.

The credibility of the Saudi deni-

al concerning aid to the convras is

particularly important now, ‘be-

cause Saudi Arabia has strongly

denied other reports that it put up
some money for the secret U.S.
arms shipments to Iran.

Saudi Arabia has been the main
outside financial backer of Iraq in

its long war with Iran, and any hint

that it was changing sides would
undermine President Saddam Hus-
sein of Iraq, setting off enormous
repercussions in the Arab world.

Mr. Dutton noted Friday that

Mr. McFarlane's testimony has
been disputed on other points and
suggested there was little reason to

believe him in this matter, either.

He also said that he saw no rea-

son for the Saudis to feel any need

in 1984, an election year, to do
favors for the administration when
no major arms sales to Saudi Ara-
bia were pending.

PRESIDENT: One Reagan Government Falls, a New One Must Re Built
(Continued from Page 1)

certainty that he anil survive the

political problems confronting
him. Some interviewed delicately

raised questions about a presiden-

tial “disability issue,” while others

gloomily evoked memories of the

final days of an isolated and se-

cluded Woodrow Wilson incapable
of governing in the White House.
• That along with the shift of

power from one end of Pennsylva-
nia Avenne to the other has come a

marked improvement in the pros-

pects for the Democratic Party na-

tionally.

“Obviously, this is beyond the

wildest expectations of Demo-
crats.” said Robert D. Squier, a

Democratic consultant "Just a
year ago we in the party had be-

come conditioned to think almost
that Ronald Reagan would always

Nora Kaye, a Leading U.S. Ballerina, Dies at 66

*2.

4 By Bart A. Folkait

Las AngeiaTima Service

LOS ANGELES— Nora Kaye.

. a formerBroad^dKwm^rt^
was a founding dancer of the Ballet

Theater in.1939 and the first Amer-

ican ballerina to gain international

. fame, died Saturday of cancer. She

^Recently, she was known for her

‘ oroduction efforts, with her third

jSand, Heriiert Ross,m dieSms

EnreTtamng
“Pennies From Heaven, and^Gj-

seller which has yet u>bc 5
deas^

To earlier gpneratiMS. however,

:

' profane.

4s a dancer. Miss Kaye will be

¥
Ugad," H* AS?es* *f

Ie bS
bnHe&on LizzicBkjrden, the a* IriB-

“sm teyood her perfomm^

St* Will be recalled a.

formed in 1939, Miss Kaye, who
believed that her future lay in the

murical theater and not in ballet,

accompanied a roommate to the

auditions. She also was urged to

audition, did so, and was accepted

into the corps. Ballet Theater later

became American Ballet Theater.

In New York in 1940, during

Ballet Theater’s first season. Miss
Kaye danced in Mr. Tudor's “Dark
Elegies” and “Lilac Garden.” She

was given an increasing variety of

prima ballerina roles, among them
“Bluebeard." “ApoDo," and the ti-

tle role in “Princess Aurora.”

She stained in the world pre-

mieres of Mr. Tudor’s “Dim Lus-

tre” and Leonid Massine’s “Made-
moiselle Angot.” The Ballet

Theater's 1943 season has been

called “Miss Kaye’s season." and if

that accolade were in doubt, all

question vanished when Alicia

Markova became ill and Mis Kaye

, , , substituted for her in “Romeo and

City. She changed her name early
Juliet."

Miss Kaye movoj to the New
sariy mtoviewei, im Aram

York
-m 195I bul her

daneff ought to
affiliation with the company lasted

raune-
only until 1954, when she returned

She took her first dance lesson al
t0 Theater. In addition toher

Nora Kaye

Greenwich, Connecticut. He was
84.

Mr. Dormer, a financial expert

who kept out of the Limelight,

joined GM as an accountant in

1926 and enjoyed a steady rise up
the corporate ladder. He was said

to have an uncommon ability tn

absorb facts and figures, and the

intricate corporate and financial

structure of the giant automobile

maker was a metier that soiled him
wdL

Mr. Donner, the son of an ac-

countant, was born on Oct. 4, 1902,

in Three Oaks, Michigan. After

graduation from the local high

school, he studied economics at the

University of Michigan and gradu-

ated with honors in 1923.

He worked for an accounting

firm in Chicago for three years be-

fore moving to New York in 1926

tojoin the financial staff of GM. In

1948, he was with GM executives

who loured Germany’s bombed-
out cities to determine whether to

reclaim GWs German subsidiary,

Adam Opd AG, which had been
written off as a loss in World War

sHcwiunciow»“'r“--77.. gtjg hfte IOG* ncr to Ballet Theater, in aooinon toner

for the dramatic valiaiy
, lheagerf4andwasrarolledinthe -j^randdeMille repertory, Miss KPnva Wnn’tRni.

* brought to American dance
Metropolitan Opera Ballet School

j^gyg often starred in “Giselle” and
WOD IDSTKaye often starred i

Wod3WarlI.
, K , four years later. At 14, she was *Swan Lajjg.”

She also performed in toilets by

ta^aSSs: sssskwks:
: ass&s&si iSff£ssssA aSssswi.
- {ei Theater. In ^ ^ fabled Russian

choreograp
• ^ rqoined American Ballet Tbe-

*hanted_audiences
as ,

foUJ Kaye later turned to Broad-
atre as an associate director.

Black Swan

-Swan Lake.

pas de deux uom

said

-for years.” It nsucaiiy

way. She was hired U) perform:

a

Really

“ Ant0D)'

*K* Balanchine.
fudor and Kor-

;
New York

iff on Jan-

1

7
?

lVjJUf

FredericG Donoer, 84,

Headed General Motors CoKpi

NEW YORK (NYT)— Frederic

Garrett Donner, chairman and

chief executive of the General Mo-

ibe tors Corp. from 1958 to 1967 and a

company director for 32 years, died

*^£SW?h«-r—« <“*y Sa“nilay “ ^ iome “
ToumM'Ova,

PretoriaAir links
Tht Associated Press

NAIROBI — President Daniel
arap Moi says KenyawiD not nm-
lateraBy bar international airlines
from tismg Nairobi as a stopover
for flights to and from South Afri-
ca, according to repents published
Sunday.

The Kenyan president, address-
ing a school fund-raising meeting
in Katya’s central Murang’a dis-
trict Saturday, said his government
would halt the overflights only if all

m«nbers of the Organization of
African- Unity enforced the ban.

EL He and the group vouched for

OpeTs rebirth, and the branch re-

mains me of West Germany’s big-

gest car makers.

GTenway Wescott, 85,

Expatriate U.S. Writer

NEW YORK (NYT) — Glen-

way Wescott, one of the last of the

major expatriate American writers

who lived in France in the 1920s

and 30s, died of a stroke on Feb. 22
at bis home in Rosemont, New Jer-

sey. He was S3.

Mr. Wescott, who was a former

president of the American Acade-

my of Arts and Letters, achieved

literary acclaim when be was 26,

with the publication of his second
book, “The Grandmothers.”

The novel, the saga of a pioneer

family transplanted from New
Yotk state to Wisconsin in 1846,

was the Harper Prize Novel for

1927 and became a best seller.

Other deaths:

Fredric R- Mann, 83, a former

U-S. ambassador, Philadelphia dty

official and patron of classical mu-
sic, Thuisday alter a lengthy Alness

in Miami.

George S. “Gov” MnsnEn, 72, a
retired U.S. Air Force offices- who
led a daring mission to rescue Al-

lied Biers downed behind Nazi

lines during World War H, Feb. 23

in Bethesda, Maryland

be president. It was more than the

idea that nothing ever stuck u> him,
the Teflon factor and all that. He
was larger than life, and he domi-
nated political thinking. Now all

that has changed. Now I'm not
even sure he’s going to survive.

“What it does for the Demo-
crats,” Mr. Squier said, “is some-
tiling more important than giving

us a chance to win back the White
House. And dearly, the tide now is

shifting strongly toward us."

Whatever the individual analysis

of recent events, everyone inter-

viewed talked about something

they regard as more profound than

any altered political party pros-

pects. That is, the way in which the

public impression of Mr. Reagan,
the commanding president, has

been affected by this affair.

The Senate minority leader. Bob
Dole of Kansas, who has been cam-
paigning around the country pre-

paring the ground for his soon-lo-

be-announced candidacy for the

Republican presidential nomina-
tion, pointed to one indication of

the change. Mr. Dole said be has

been appealing to strong, loyal Re-
publican audiences to send the

president a letter or post card
showing continued support for
him

Three months ago, Mr. Dole
said, those audiences would have
jumped out their chairs after such a
plea. Now their response is muted
and polite applause, or silence.

Another Republican, Senator

William S. Cohen of Maine, lik-

ened the change in Mr. Reagan’s

fortunes to the dimming of a gold-

en lamp . “The magic is gone," he

said.

Peter D. Hart, a Democratic

pollster, said he was in Illinois re-

cently and came away with several

Strong reactions about public alti-

tudes toward the unfolding Reagan
drama in Washington.

“It's true that people out there

when the president says be can’t

remember if he authorized ship-

ping arms to Iran and then changes

his story, all of this becomes very

disturbing to people.

“They worry about who's in con-

trol. who’s in charge. That is very

frightening and upsetting to them.”

Of those interviewed, Mr. Oif-
ford, who has been a key adviser to

presidents since Hairy S. Truman,
best placed the events of recent

days into historical perspective.

“The six years that Mr. Reagan
has been president have been ex-

traordinarily successful," Mr. Clif-

ford said, “and one of the main
reasons is the American people de-

veloped confidence in his honesty
and in his credibility. They Uked
him; he's such a likable fellow.

"But more than that, he had

principles, and be stuck by his prin-

ciples even when they felt it took a

good bit of courage to do it. That

was an important ingredient in the

unique popularity he had. Now all

that is at the bottom of the serious-

ness of his present predicament.

“A disturbingly high percentage

of the American people have indi-

cated in the polls that they think be
has been untruthful. Others don’t

go that far but Tm sure are dis-

turbed about whether he has been
truthful

“And it’s not just about this inci-

dent, but a series of others that

preceded it," said Mr. Clifford.

“There was the swapping of Dani-
loff for a Russian spy when he said

he wouldn’t make such an ex-

change." He was referring to the

American reporter Nicholas B.

Damloff, who was imprisoned
briefly last year on espionage alle-

gations in the Soviet Union.

"There was the memo prepared
by (he admiral in which the word
‘disinformation' was used showing

they were purposely lying to fool

some foreign government and the

American press," Mr. Clifford said.

show that the major purpose of
sending those arms was to release

hostages," Mr. Clifford said.

“The American people react very

poorly to this outright duplidtv,"

he said. “Keep in mind that it has

not been hi& policies that have so

widely popular. Pol] after poll has
shown that. But it was the image he

ly popular that he was decent,

honest, reasonable, attractive, not

petty, patriotic, strong and above
all utterly honest and believable.

“That was his attraction, but un-

fortunately that image has had an
almost fatal flaw. There wasn't

much substance to iv. He's in a
difficult position now because the

facts strongly point, and have
strongly pointed for a long time,

that he was in on the plan to ship
arms to Iran from the very begin-

ning."

Mr. Clifford continued: “All of
this makes you wonder why he
would risk the record of six years of

great success for something like

this. 1 think the reason lies in the
word hubris. Our presidents are in-

clined to get into trouble when they
win overwhelming victories.

“It happened to FDR after bis

great victory in 1936 when he cried

to pack the Supreme Court. It hap-
pened to Johnson after he defeated

Gttidwater so badly in 1964 and
then got off the track in Vietnam. It

happened to Nixon in 1972 when
he got so clearly off the track in

Watergate after he had carried 49
states.

“And now here comes Reagan
with one of the greatest victories. It

produced great euphoria and led
people to teD him how great he is.

That kind of thing makes presi-

dents lend to lose track with reaii-

ty.”

aren't following the story as they referring to Vice Admiral John M.
are in Washington," he said. “It’s ' Pomdooer, bead of the staff of the
too complicated, it’s too complex
and they have immediate personal

concerns.

“Bat I was fascinated by how
another impression has formed
from what people are picking up
about the story; When a national

security adviser to the president

attempts to commit suicide, when a
secretary to a top presidential aide

says she shredded and altered im-

portant White House documents.

National Security Council during

the UJ5. air raids on Libya.

‘Thar was Reykjavik,” he said,'

noting Mr. Reagan's Iceland sum-
mit meeting last fall with the Soviet

leader, Mikhail S. Gorbachev.
“Then alongcame the real shocker.

He’s been saying all along well not
deal with terrorist nations, and at

the same time he’s been shipping

arms to Iran

“The Tower commission facts

Polish Party Office Bombed
Reuters

WARSAW —— A bomb planted
in a trash codtamer exploded Sat-
urday night outside a Communist
Party office in the northern Baltic
port of Gdynia, shattering win- -

daws on the ground floor but caus-
ing no injuries, the official press
agency PAP reported Sunday.
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Baker Just Can’t SayNo to a President

AsaSenator, He Was a 'Genius’ofCompromise, Champion of
Presidents

By Martin Tolchin
New York Tiitvs Service

WASHINGTON— Howard H. Baker Jr.

had always said that when the president asks

you to do something, it's hard to say no.

It was no secret that be had hoped to be

tapped for secretary of state or to fill a

Supreme Court vacancy. He did say no to

Donald T. Regan, the president’s chief of

staff, who sounded him out about succeeding

William J. Casey as director of the Central

Intelligence Agency.

Bui Mr. Baker's friends were not surprised

that when the president himself telephoned

the former Senate Republican leader Thurs-

day at a Florida retreat and asked him to run

the White House, there was little hesitation.

He will replace Mr. Regan as White House
chief of staff Monday,

Just two weeks ago, Mr. Baker told friends

that be planned to run for president and had
commissioned a report on how to raise 510
million for his campaign. Now those friends

say the presidential campaign is probably

over.

“You have to assume that when you're

raking thisjob you're taking it for the remain-

der of the term," a Baker confidant said.

An informal, rumpled, unthreatening man
in demeanor, the 6 1 -year-old former senator

made a career out of being a conciliator,

bringing together disparate factions and ca-

joling them into agreements that led to legis-

lation. It was this quality that led to his

election in 1977 as Senate Republican leader

and his elevation to majority leader in 1981,

when the Republicans won control of the

Senate.

His skills were sorely tested. Mr. Baker

reconciled the liberal and conservative wings

of his party and then reconciled President

Reagan’s goals with those of the Senate Re-
publicans. He won the respect and affection

of Democratic leaders of both the House and
Senate. He was fond of putting opponents in

the same room for all-night sessions and was
instrumental in orchestrating the president’s

victories on the HilL

“He’s a genius at finding the compromise

point and pushing it through,” said Senator

Tun Sasser, Mr. Baker’s Democratic colleague

from Tennessee.

Mr. Reagan frequently acknowledged Mr.

Baker’s role.

Tm trank to say that I don't think we

could have had the successes that we’ve had

up there without his leadership.” the presi-

dent once said.

Although the two men were not socially

dose, Mr. Baker considered himself Mr. Rea-

gan’s lieutenant on Capitol HilL He said

Friday that he made a conscious decision

"that I would be Ronald Reagan's spear

carrier in the Senate.”

“Anytime there was a matter on which we
disagreed, where 1 felt very keenly, as a mat-

ter of conviction and philosophy, I let him
know that, and someone else handled it,’* Mr.
Baker said. “Bat that was very rare.”

Although Mr. Baker gives the impression

of being politically moderate, his voting re-

cord was conservative even before he became
Mr. Reagan’s man on the HSU and helped

arrange the curtailment ai dozens of social

programs.

Mr. Baker was never the most organized

senator, oor the most driven, despite his wish

to be president. His managerial skills were

the subject of occasional good humor, if not

hilarity, on Capitol HHL And heoften seemed
distracted and preoccupied with matters oth-

er than the affairs of state.

Howard Henry Baker Jr. was bom to poli-

tics on Nov. 15, 1925, in Huntsville, in the

eastern. Republican part of Tennessee. His

paternal grandfather was a judge; his mater-

nal grandmother a county sheriff, and his

father a House member from 1951 until Ins

death in 1964. His stepmother then took over

the House seat

After high school at the McCailie Military

Academy in Chattanooga, be enlisted in the

navy and studied engineering. Mr. Baker
went on to the University of Tennessee Law
School, where he was elected president of (he

student body after runningon a platform of

“mending fences” between fraternity mem-
bers and the independents. If was an early

example of Mr. Bakers lifelong devotion to

coalition politics.

He married Joy Dirkseo, the daughter of

Senator Everett M. Dirkscn of Illinois, the

Republican leader.

“His mumage could not have been better

politically arranged if it had been made in the

courts of Europe,” Professor John Bakke of

Menphis State University commented.

After a legal career in which be specialized

in defending murder cases, Mr. Baker ran for

the Senate in 1964 and was buried by the

Democratic landslide that kept President

Lyndon B. Johnson in office. Two years later

he became the first Tennessee Republican

ever popularly dected to the Senate. He easi-

ly won re-dectioa in 1972 and 1978 ami
received national exposure because of his

habit of helping presidents, regardless of par-

ty-

As a member of the Senate commutes
investigating the Watergate scandal, he

sought to separate President Richard M. Nix-

on from the actions of his underlings, pound-
ing away at an artful question: “What did the

president know and when did he know it?”

Mr. Rato grew bored with the Senate,

however, and retired in 1984, to spend more
time with his wife, who was suffering from
cancer, as well as to earn some money and to

run for president

“1 make nobones about it,” be often said at

that time. “I want to be president”

Mr. Bakerjoined the Washington office of

Vinson & Elkins, a Houston law firm, pro-

claimed himself “happy as a bug” and, when
asked how it felt to be making 5500,000 a
year, told a visitor. “You vastly underesti-

mate me.”
He also came to consider the Senate irrele-

vant
“Some things ] was worried about in the

Senate,” he said. *Tve learned that thewodd
doesn’t care two hoots about”

Sean Sln»aVTfc» j

Howard H. Baker Jr., the former Senate

Republican leader, made a career out of

being a conciliator, bringing together

disparate factions and cajoling them into

agreements that led to legislation.

Reagan Nominee to CIA
at

By Lou Cannon

and Bob Woodward

WASHINGTON — Robert M.
Gates is expected to withdraw this

week as President RoaaidReagan’s
.

«oifrnT»g« for director of central in-

.

teffigppce. administration and 6oo-
gressionflJ sources said Si

One of these sources

Gates had arrived at die decision

“without much prodding” follow-

ing warnings from Republican con-
gressional leaders that hit nonnoa-

tkffl was likdy to be rejectedby the

Senate
The Republican leaders, four qf

whom met with Mr. Reagan on
Friday, said that a fight over Mr.
Gates’s confirmation on theSenate

floor would focus additional atten-

tion on the Iran-contra affair at a

role in the' Iran^contiaaflfcicTbat -

affair is expected to betthe sshject

of mvestig&rioos'fatibostpfHus

;

year by an indepcodtittcotraseLor

.

special prosecutor, andteo^grcssio-

aal committees.

Said one Repub&an -skator;

“The While Hoo8c nbw jM» ti)

comb op with the moral etindvdeot

.

w; of Howard Bake^far the i

™*'
WithurtheCIA a

fipw administration « frying m
makea fresh startwith a new White
House team headed by Howard H.
Baker Jiu the Conner Senate Re-'

publican leader from Tennessee.

Forma-Senator Paul Laxolc, Re-

publican Of Nevada and a dose
Reagan friend, said Sunday in a
television interview that Mr..
Gates's zxmanatk>n bore “the smell

of Iraagate.” Mr. Laxalt was in-

strumental in the selection of Mr.

Baker.

One source said that replacing

WflHam J. Casey as head of the

Central Intelligence Agency “must

be done quickly.”

“Gates is a negative symbol and
the situation at the CIA is critical

rials aquessed a sense

aboxtt Mr.; Gates's Wthdrawal —
they hoped to protect^agency;
from what ooe sourcesailcbuJd lie i

a nsnshation of the-Ottnch'bqazK^

nrittee.”This was a reference to the •

Senatemmmrn/x thaHjrvr^ptfid :

mtafigeoce abuseSrin the 1970s.

A number 'of key people in the

Directorate ofOperations, the elite -

clandestine arm of the CIA, were
involved it either the clandestine

arms transactions with Iran or the
private White House effort to aid'

the Nicaraguan rebels. -

A senior, administration source
said that “it is crucialto have anew
C3A director who can credibly in-

vestigate and dean up any remains
of Iran-contra, not a director who <

himself is the subject of the investi-

.. l„V

f.-'-

and has to be transformed into a
positivesymbol,” thesource added.

The sources said dial means
finding a nominee who has profes-

sional intelligence experience, stat-

ure, unquestioned integrity and no

Reagan 'Deeply Disturbed’ by Tower Report’s Implications, Aide Says
Workington Post Service

WASHINGTON — David M.
Abshire, a presidential counselor,

said Sunday that President Ronald

Reagan was “deeply disturbed by

the implications” of the Tower
commission report and that the

panel's findings were having “a
very constructive effect” on him

Mr. Abshire, who was present

when the Tower board presented

its report to Mr. Reagan on Thurs-

day, said the president was “shaken

by some of the findings.” He pre-

dicted that the president would

deal directly and personally with

the issue when he speaks on televi-

sion Wednesday night.

Meanwhile, the chairman and a

member of the Tower commission

said there was no evidence that a

key memorandum in the case ever

reached the president

The undated and unsigned
memo was written by lieutenant

Colonel Oliver L. North, the dis-

missed National Security Council

aide, and was sent to Vice Admiral

John M. Poindexter, Mr. Reagan's

national security affairs adviser at

the time.

In the memo, written for Admi-
ral Poindexter to forward to Mr.

Reagan, Colonel North outlined

plans for the sale of arms to Iran in

m»Soma/n» Am
Ronald Reagan meeting with Republican leaders on Friday.

Mr. Reagan was still having diffi-

culty accepting the Tower board’s

conclusion that the Iran initiative

was essentially a trade of weapons

for hostages. Bui they predicted he
would demonstrate this under-

standing in his speech.

One of Mr. Reagan’s closest

friends, former Senator Paul Lax-

alt, publicly urged him to “get his

b»aH and gut squarely into this op-

eration and stay on top of it” in an
effort to rebuild his presidency.

Mr. Abshire, former U.S. repre-

sentative for NATO,joined the ad-

ministration in December to help

coordinate White House responses

on the Iran affair. He said Sunday
he would be resigning April 6 to

rejoin the Center for Strategic In-

ternational Studies, which he previ-

ously helped found

exchange for the release of Ameri-
can hostages in Lebanon. He also

said that $12 million in “residual

funds” from the sale would be used
to aid the Nicaraguan rebels,

known as contras.

Mr. Reagan repeatedly has de-

nied knowledge of the diversion of
funds to the contras.

Interviewed on television, John
G. Tower, the former Republican
senator From Texas who headed the

commission, said therewas “no evi-

dence that the president ever saw”
the North memo, or “even that

Poindexter signed off oa it”

Previously, Mr. Reagan has de-

fended the “worthy goals” of the

initiative and has declined to take

for what
The most he has done is

to say that “mistakes were made"
in execution of the policy.

Administration sources said that

Surprise and Dismay
Earlier, Steven V. Roberts of The

New York Tones reported from
Washington:

Members of the Tower commis-
sion said they were surprised and
dismayed by Mr. Reagan’s lack of
knowledge about the Iran-contra

affair during their two lengthy dis-

cussions with him last month.
The three panel members said

their highly detailed report seemed

to fluster the president when they

briefed him on it Thursday morn-
ing, shortly before it was made
public.

“I don't blame Him; I would have

been flustered, too,” said Mr. Tow-
er.

He and the other board mem-
bers, former Senator Edmund S.

Muskie and Brent Scowcroft, a re-

tired air force general, discussed

their report Friday with reporters

and editors of The New York
Times.

Marlin Fhzwater, the president's

spokesman, agreed that the report

contained “many new facts” that

the president had not previously

understood. Accordingly, be add-
ed, Mr. Reagan was “rightfully an-

gry about the mismanagement de-

scribed in this report mid he
intends to make changes as soon as

posable.”

The commission members also

said chat their report could well

undermine the ability of Secretary

of Slate George P. Shultz to con-

duct foreign policy. They pointed

out that Mr. Shultz had been criti-

cized for not objecting more stren-

uously to the Iran arms deal on the

ground that it contradicted stated

administration policy against deal-

ing with nations believed by the

U.S. government to support terror-

ism.

Speaking before Howard H.
Baker Jr. was named White House
chief of staff, Mr. Muskie said:

“The whole foreign policy estab-

lishment is going to have a difficult

time in light of this report.”

After Mr. Baker’s appointment

was announced, Mr. Muskie said

the underlying problems in foreign

policy would remain.

“Howard is not an automatic

corrective,” said Mr. Muskie. who
also served as secretary of state.

“Politically he will be a phis. But

the administration still has to chalk

up a foreign policy achievement.”

The panel members made these

additional points in the interview:

• While they uncoverednew evi-

dence about a private network that

raised funds for the contras, they

lacked the time or resources to pur-

sue a full investigation.

• Although the comrmssioa was
appointed Dec. 1, it did not gel

totally organized until mid-Janu-

ary. Difficulty in obtaining security

clearances for the staff, and in de-

termining the most fruitful docu-

ments in White House files, con-

tributed to the delay.

• A fluke in the White House
computer system provided the

commission with backup copies of

tern of thousands ofdocaxnmts go-
ing back as far as March 1986.

Those documents, discovered in

mid-January, were previously

thought to have been purged from
the computer system.

• The commissioners- concluded
that Mr. Reagan's “obsession”

with release of the hostages was the

driving force behind the continua-

tion of the Iran arms sales.

Mr. Gates, the CIA’s deputy di-

rector, took over as acting director

of tte agency m December after

Mr. Caseyreagned flowing brain

surgery for removal af a cancerous

tumor.

The nrnninarinfl bum under im-

mediate fire from some members of

tte Senate intelligence committee,

who sharply criticized Mr. Gates
for failing to be forthcoming about

what he knew or suspected about
die Iran-contra affair.

Mr. Gates* critics, say, failed to

ensure that Mr. Casey’s Nov. 21

testimony to the Senate intelligence

committee was complete. Mr.

.

Gates had a central role in prepar-
i

ing thattesthnony.

Senators are particularly dis-

tressed that Mr. Casey, Mr. Gates

and the CIA did not alert them to

suspicions that money from the-

Iran arms sales had beat diverted

.

to the Nicaraguan rebels, also

known as contras.
'

A senior administration official

said Sunday that there was “a con-
sensus in the White

.
House” to

avoid a fight over the nomination,

although diepreridentwas sot per-
sonally critical of Mr. Gates. Offi-

cials said that Mr. Gates, while
MeFjtrlane Praises Report wanting the post, frarf come to the

Robert G McFarlane, a framer

national security adviser, has
praised the Tower commission re-

port and said iLs members made a
logical decision to favor his ac-

count of presidential authorization

for aims sales to Iran, United Press

International reported.

In his first public interview since

bang hospitalized for an overdose

of Valium on Feb. 9, Mr. McFar-
lane said Saturday on National

Public Radio, The commission
has done an extraordinary job in

establishing the record of truth,”

adding, “It contains some very

painful truths:”

Mr. McFarlane said the commis-
sion found it “plausible and likely”,

that events had taken place as he

portrayed diem.

same conclusion and would with-

draw his name. -

“We’re not angry with Bob
Gates, we’re dealing with practical

political realities,” the senioE offi-

cial said.

On Saturday the White House
spokesman. Marlin Fitzwaier, said

“the president stands behind the

nomination.” A CIA spokesman
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North RoseAbove HisRank byActing as PointMan for Reagan Doctrine’

the nomination would be with-

drawn were “totally false, totally

without foundation.” T%e spokes-

man could not be reached Sunday.
A number of Republicans on the

Senate intelligence committee,
which is considering Mr. Gates’s

nomination and is expected to bear
testimony from him in a dosed
hearing on Wednesday, said over

the weekend that Mr. Gates would
not be confirmed.

One called the nomination “still-

born.” Another said that ''Gates

By Dan Morgan
Washington Post Service

WASHINGTON — On July 15,

Vice Admiral John M. Poindexter,

at the time national security advis-

er, directed an almost plaintive

message into Lhe computer termi-

nal of a White House aide. Lieuten-

ant Colonel Oliver L. North.

“I do not want you to leave and
to be honest cannot afford to let

you gp,” wrote Admiral Poin-

dexter, who was concerned that

Colonel North was overreacting to

Admiral Poindexter’s criticism that

his aide was becoming too emo-
tionally involved in the cause of the

rebels fighting the government of

Nicaragua.

The note, which is included in

the report of the Tower review

board released Thursday, high-

lights one of the most intriguing

?
uestions of the Iran-contra affair:

tow did a mere Marine lieutenant

colonel with the title of deputy staff

director in the National Security

Council accumulate such power
and emerge as one of the central

figures in a major, covert foreign

policy initiative?

The report erf theTower commis-
sion does not attempt to answer
(hat question directly, but it offers

important dues.

Colonel North, it makes clear,

made himself indispensable by be-

coming the doer, the man of action

in a government system that be and
ahandful of others considered frus-

trating and hopelessly mired in le-

gal philosophical and emotional

constraints left over from the previ-

ous decade.

Colonel North became the point

man at the center of power for

dementsof the Central Intelligence

Agency and the Defense Depart-

ment that were determined to re-

store America's wOl and ability to

act, quickly and covertly, against

terrorists and Communist insur-

gents.

and congressional oversight cur-

tailed the agency's free-wheeling

activities.

To Pentagon advocates of “low-

intensity warfare,” Colonel North
became an ardent supporter of ef-

forts to rebuild and use the mili-

tary's “special operations” forces,

which had fallen from political

grace after the Vietnam War ex-

posed the limitationsand pitfalls of
counterinsurgency.

And to ideological backers of the

Reagan doctrine, the informal
name for the basket of policies

aimed at countering Communist
movements around the world. Col-
onel North became the man to

know at the National Security
CoundL
Throughout 1985 and 1986, he

worked doscly with Assistant Sec-
retary of State ElhoU Abrams, the

most vocal champion of the Nica-
raguan rebel cause. That cause was
the single biggest test of the Reagan
doctrine, and Colonel North was
becoming a well-known champion
of it through public speeches and
fund-raising meetings with leading

conservatives.

Colonel North’s frustration with
the bureaucratic system mirrored
that of Mr. Reagan. And his in-

creasing prominence as a man of
action who could create alliances

and cut through the bureaucracy
unproved his standing with the

Colonel North

*tended to see the

world in terms of

black and white.

When things

didn’t fit into his

structure, he just

ignored them.’

A former colleague

ormer colleagues.

“He was devoted to carrying out
what the president wanted done,”
Colonel North’s longtime friend

and the former national security
adviser, Robert C. McFarlane, said
in a radio interview broadcast Sat-

urday.

A retired military officer and
friend of Colonel North’s said:

“Reagan worked with the NSC be-
cause the NSC aligned itself with
the Reagan doctrine The CIA was

f
gains! it the Pentagon was against

it and the State Department was
To officials at the CIA,including against it That was why OUie be-
illiam J. Casey, who was until came so critical to the oresidem.”William

recently the agency’s director. Col
onel North was the natural ally at

the White House in the effort to

restore covert action capabilities

that had been used sparingly since

CIA abuses were exposed by con-

investigations in 1975

the president.”
Colonel North’s conviction that

he was working to assure Mr. Rea-
gan’s place in history is evident in a
number of documents presented in

the report of the Tower commis-
sion.

“Sincerely believe that RR can

be instrumental in bringing about

an end to Iran-Iraq war — a la

Roosevelt w/ Russo-Japanese war
in 1904,” Colonel North reported

to Admiral Poindexter on Sept, 20
daring negotiations with Iranians.

“Anybody for RR getting the same

prizdT
Colonel North drove himself to

the brink of physical collapse, ap-

parently in what he believed was
the service of the president- In

June, Mr. McFarlane was so con-

cerned about Colonel North that

he suggested Admiral Poindexter

get him transferred from the NSC
or sent to Bethesda Naval Hospital

“for disability review board.” Mr.
McFarlane added that the Marine
Corps apparently “has already

tried to survey him once:”

More than any other figure in the

Iran-contra affair. Colonel North
dominates the pages of the Tower
commission’s report He seems ev-

erywhere. On one page he is is fly-

ing to Frankfurt under bis alias,

William P. Goode; to meet an Ira-

nian intermediary; on another he is

utilizing his secure White House
communications system to coordi-

nate the drops of lethal equipment

to the rebels is Nicaragua; on stifi

another he is drafting a proposal

for a tax-exempt organization to

support the rebels.

And the report tells rally part of

the story. Colleagues and friends

say Colonel North virtually ran the

government's counterterrorism
program from the NSC. He was
one of those involved in choosing

targets for the U.S. bombing raid

on Libya on April 14, and he and

Admiral Prandexter helped master-

mind the forcing down of an Egyp-

tian airimer carrying the suspected

hijackers of the AdriHe Lauro

cruise ship in October 1985.

Colonel North, it now seems ap-

parent, was fining a vacuum at the

cento of die national security sys-

tem: He was ready to act

When President Reagan took of-

fice in January 1981, the ability of

the intelligence services and the

military to deal with small-scale

insurgencies and isolated acts of

random terrorism was at a low

point, according to sources at the

PeQtagpn and in the intelligence

community.
The aftcnnaihoftwo congressio-

nal inquiries into the CIA in 1975

produced revelations about domes-

ticspyingand foreign assassination

plots. Those investigations resulted

m the setting up of an oversight

system that required the president

toapprove covert operations and to

advise the House and Senate intel-

ligence committees of than.

Wide some QA professionals

welcomed the oversight, others

complained that the procedures

made it difficult for the agency to

operate efficiently abroad.

At the same tune, the Pentagon's

manpower and procurement ef-

forts emphasized conventional
warfare and the military’s special

operations forces became less fa-

vored.

Two things helped reversed these

trends, analysts said. One was the

emergence of the Reagan doctrine,

which had the strong support erf

Mr. Casey, an advocate of covert

action. The other was terrorism,

which increasingly threatened to

undermine the Reagan administra-

tion's image for toughness.

In 1979, when President Timmy
Carter ordered an attempt to res-

cue hostages in Iran, there was no
unified counterterrorism unit. But
after the failure of that effort sev-

eral classified units were estab-

lished, including the Delta Force

and the Intelligence Support Activ-

ity.

Several of the mdividuals in-

volved as private contractors in the

Iran-contra affair, including Major
General Richard V, Secord, a re-

tired air farce office, were in-

volved in 1980 in the planning of a
second rescue attempt that never

took place.

Subsequently, the army's com-
mando units were amalgamated

under the First Special Operations
Command at Fort Bragg, North
Carolina.

In 1983 and 1984, Colonel
North, then a new member of the

NSCs pdiucal-miliiaiy affairs bu-

reau, met General Secord and oth-

ers who were attempting to revive

the nation's anti-terrorist capabili-

ty.
According to one source, Colo-

nel North was already a disciple of

Edward G. Lansdak. a retired

army major general considered by
military leaden to be the genius of

U.S. counterinsurgency thinking.

General Lansdale, who died last

week, bad been a major influence

on President John F. . Kennedy’s
decision to create the Green Berets

and support a U S. counterinsur-

gency effort in South Vietnam in

ibe early stages of the war.

“Oiliewas already Lansdale-ized

when he readied the NSC” a
source said.

By all accounts. Colonel North

adopted the lansdale ethos with

fervor.

Beginning in late 1984, the Tow-
er commission report said. Colonel

North immersed himself in the

Nicaraguan rebel cause, which had
become precarious because of the

congressional limitations on US.
military aid that year.

Colonel North, the recordshows,

kept detailed track of rebel expen-

ditures an arms, munitions and
combat operations, helped orga-

nize alliances of rebel leaders, and,

in early 1986, coordinated drops of

lethal materiel to the rebels. On
March 26, he was trying to obtain

British-made Blowpipe launchers

and missiles for the rebels from a

South American country.

He was also immersed in his

counterterrorism work, and was
considering suggestions last year

from Admiral Poindexter that a
hostage rescue effort might be nec-

essary because of repeated failures

to conclude an anns-for-bostages

deal with the Iranians.

No rescue attempt was underta-

ken, but a noteJune 3 from Colonel
North seems lo suggest that Gener-
al Secord, then retired from mili-

tary sendee, was involved in a
backup hostage rescue plan under
(he control of Colonel North's

counterterrorism unit at theNSC
Publication of theJune 3 note by

the Tower comnrisston confirmed

reports that Colonel North's coun-

terterrorism group utilized the ser-

vices of the highly classified Intelli-

gence Support Activity, a covert

military unit assigned to the Penta-

gon.

“We already have ooe ISA offi-

cer in Beirut,” Colonel North not-

ed, “but no effort has been mode to

insert personnel since we withdrew

the mflitaiy mission.'’

In the Iranian arms deals and in

his coven aid program for the Nic-
araguan rebels. Colonel North
dealt with companies run byor tied

to General Second. In part, the re-

cord shows, tins was because he
found the conventional CIA sys-

tem too inefficient and slow.

“Why Dick can do something in
5 min, that the CIA cannot do in

two days is beyond me, but he
does,” Colonel North wrote Admi-
ral Poindexter on Sept. 17. after the

CIA was unable to produce an air-

could not be reconfirmed as' depu-

. , ty” because the committee, care-
craft on Aon notice to feny an-^^ Republicans, are soaS-
Inmian out of Istanbul, and Colo- ious to movtTaway from the Inm-
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nd North had enlisted General Se-

cord’s assistance.

To cut through the red tape and
take actions that they felt were
needed. Colonel North and Admi-
ral Poindexter also developed a
network of influential allies m key
agencies, the Tower commission
documents: Prominent among
these were Mr. Casey and a coun-
terterrorism expat, Duane Clar-

ridge, at the CIA, and Mr. Abrams,
assistant secretary of state for Lat-

in American affairs, at the Stale

Department.
As Colonel North’s sense of his

own authority grew, he did a num-
ber of things that appear to some
involved in the Iran-contra investi-

gation to have been questionable if

not illegal.

According to theTower commis-
sion report, William Rosenblatt,

assistant commissioner of customs,
testified that he was contacted by
Colonel North after the Customs
Service began an investigation into

the crash of a Southern Air Trans-
port aircraft in Nicaragua .

“North told him that tire Cus-
toms investigation was focused on
‘good guys’ who committed *no

crimes.’ The Customs Sendee then
narrowed the investigation to the

specific aircraft involved in the

crash rather than on the activities

of die whole company ” the com-
mission report said.

At meetings with Iranian inter-

mediaries in October, the Tower
commission report said, Colonel

North “misrepresented his access

to thepretidenC and also indicat-

ed U.S. support for the Iranian

effort to secure the rttesse of 77
terrorists in prison in Kuwait, a

position that was^“contrary to wdl-

established UJS. policy.”

By late 1985, aformer NSC col-

league said, “Offie was an accident

waiting to happen.”

Another colleague described him

this way:

“He was a unique person with.

contra affair.

Posable choices mentioned by
administration congressional

sources include: Brent Scowcroft, a
retired air force general, national

security adviser lo President Ger-

ald R- Ford and a member of the

Tower commission; Wffliam H.
Webster, whose Iti-year term as

bead of the Federal Bureau of In-

vestigation expires next year, and
Mr. Casey’s first two CIA deputies,

John N. McMahon and Bobby R.
Tliman

Mini's,

:

-
^ _ ...

k

Strang qualities, enormously com-

, forceful, abom leader. Butmitted,

he tended tosee the world in Jams
of black and whits. When things

didn’t fit into his structure, he just
ignored them, ft clouded his vi-

sion.”

ApparentNSCX M

bifluenceonClA
New York TimerSemee "

WASHINGTON — The
Tower commission was con-

cerned that the Central Intelli-

gence Agency allowed some of

its analysis to be influenced by
the National Security CoundTs-
goels, a comnristion member
said: _• *

The member, Brent Scow-
croft, said Friday thatthe pane}

had found that only a “handful
of selected individuals” in the

CIA wereinvolved in the Iran-'

contra affair.He said the report

criticized Wniiaro J.. Casey, the

former ageacytiirectar, for fflfl-

ing lo take over ' the lira deal-

ings from the White House.

Mr. Scowcroft pointed to *
revised SpixsalNatToaafIntdS-

gence Estimate oh bairn May
1985 that ^erimf'aitolysts pro-

vided because of pressnre from

members of the National Secu-

rity Council, who wanted a ba-

sis for opening talks with Tehe-

ran. The revised estimate

superseded a 1984 report ibat

foond litfle support for Ameri-

can influence xafran.

“There was dose coordina-

tion between the NSC and tile

writingof the revised estimate,”

Mr. Scowcroft said. ^You don’t ]

want cooked intelligence.” -
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Gorbachev Foes: 'Newly Discontented’
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^^ ®od8ers» above left; die UJS. ambassador to France, met with Georges Kjeiman,me attorney representing UjS. interests, after toe trial of Georges Ibrahim Abdallah, left.

FRANCE; Security Tightened as Terrorist Is Given life Term in 2 Slayings
Roben O. Homme, the U.S. consul
general in Strasbourg, in 1984.

Responsibility for the attacks
was claimed by the Lebanese
Armed Revolutionary Factions,

which described them as
against imperialism and Zionism.

Security sources have described
Mr. Abdallah as one of the group’s

1)

H-rahim Abdallah forever he
thal

^ m French na-
honal interest.

"
**“« Mir. Abdallah

’"ben he was told about the
varixct. He said Mr. Abdallah, 3S a
Lebanese Christian who refused to
attend the trial after its opening

h™ no* *° ^ Abdalhh™ *c first per-

Mr ,
son to be tried undo- a special noc-

Eiven inm* ^ “H11
.

11811 seven-judge court that was set

tionSL"
Amencan mjunc- up to rule in terrorist cases. The

presiding judge said a majority of
thejudges had found Mr. Abdallah
guilty. He said the verdict came.

after one hour and 10 minutes of
deliberation.

UnderFrench law, Mr. Abdallah
must serve 15 years before be can
ask for a redaction in his term. The
only method of obtaining an earlier

release would be by presidential

pardon..

President Fran§ois Mitterrand
has said that hewould not wqumeiW
pardoning a terrorist unless he- re-

ceived a written request from the

government- .

The VS. ambassador, Joe M.
Rodgers, said he was satisfied with

the verdict

The United States, he said, had

defense against theravages of those
who violate its most sacred princi-

ples, of which the first is Thou
shall not kHL’

"

la his summation, Mr. Abdal-
lah’s lawyer, reminding the court'bf
the U.S- sales of aims to Iran, said

that the United States did not have
any solidarity with its allies.

Tt wants to impose solutions

which it refuses to apply itself,”

Mr. Verges said.

The French attorney represent-

Hatiah family to the Paris bombings
as part of an effort to free Mr.
Abdallah.]

In a separate Fuling on compen-
sation, thejudges awarded Colonel
Ray's widow, Sharon, 150,000
francs ($25,000) in damages and
100,000 francs to each of her two
children.

Mrs. Ray praised the judges for

their “courage.”

By Philip Taubman
New York Times Service

MOSCOW — Alexander Gel-

man, a playwright, gave them a
name; ‘The newly discontented.”

They are the people, from high
party and government officials to

fanners and laborers, who
the policies of Mikhail S.

NEWS ANALYSIS

chev, whose polities are more open
than those of his predecessors.

How serious a threat theypose to

his programs, and ultimately to bis

political power, is not dear, but

Mr. Gorbachev has recently felt

increasingly compelled to address

their concerns.

In a speech last week that offered

his most candidpublic comment on
tbe opposition, he took the unusual

and somewhat defensive step of re-

assuring the country that he would
not plunge the Soviet Union into

social tonuoaL

In doing so and in confirming

that a key party meeting in January
was postponed three times because
of disagreements, Mr. Gorbachev
has given the outside world a rere

view of a Soviet leader struggling to

build and sustain a campaign for

change against entrenched inter-

ests.

Most Western diplomats and So-
viet officials agree that the opposi-
tion, for themoment, poses moreof
a burden than a threat for Mr.
Gorbachev.

They say the people and institu-

tions that he has alienated are re-

sisting his policies but lack an alter-

native program and do not
constitute a coherent opposition
movement Nor has another politi-

cal figure emerged in the party banging on for dear life to thepow- general terms, about the opposi-

leadcrshfp to challenge Mr. Gorba-
chev's position, they say.

That could change, and Western

analysts here have started hedging

their bets a bit about Mr. Gorba-
chev’s long-term political survival

er and privileges they’ve gotten.’

Mr. Gorbachev said Wednesday
that those who question “the expe-

diency of farther democratization"

fear that “it wfl be used by our

people to disorganize society and

Tower is in the bands of the top party

bureaucrats, and these people are hanging

on for dear life to lbe power and

privileges they’ve gotten.’

—Arthur /i. Hartman,

Former US. amba*$ador

Mr. Gorbachev appears to be
able to command a dear majority

of support in the Politburo, which
makes policy, and in the Secretari-

al, which carries it out, according

to Western diplomats and Soviet

officials.

They said be still faced sizable

pockets of resistance in the Central

Committee, with more widespread
resistance down through the mid-
dle and lower levels of theCommu-
nist Party and the government.
Most analysts said the opposi-

tion was coming from people
whose power and privileges were
tinder attack andwho were nervous
that the more liberal policies pur-
sued by Mr. Gorbachev, including

a greater tolerance for dissent,

might unleash gver-intreating de-

mands for more freedom.

ArthurA. Hartman, until recent-

ly the American ambassador here,

said before his departure: “Power
is in the hands of the top party
bureaucrats, and these people are

under-

tsvstem.”

. be said:

undermine discipline, to

mine the strength of the

,

Rqecung that view.

“Democracy is not the opposite of

order. Democracy is not the oppo-
site of discipline. Democracy is not

the antithesis of responsibility.”

While Mr. Gorbachev’s vision of

democracy, including a call for

more competitive elections, bears

little resemblance to the Jeffersoni-

an concept, it has alarmed many
Soviet officials and citizens.

Alexander E. Borin, a political

commentator, wrote: “Do we not

tend to gloss over the sharpness

and depth of the conflict of opinion
that is gripping the party and the

country?” He made the comments
following the contentious January
meeting of the Central Committee.
Mr. Gorbachev said at that

meeting. ’There are quite a few
people who are slow to throw off

the burden of the past.”

More and more often, Mr. Gor-
bachev and others talk, albeit in

non.

Gennadi L Gerasimov, the For-

eign Ministry spokesman, when

asked at a news conference Thurs-

day about the extent of the opposi-

tion, replied, “The opposition that

exists is not in the Politburo.”

“This is a struggle,” he said, ^be-

tween the old and the new, and tbe

new is going to win.”

Georgi A. Arbatov, the director

of tbeU.SkA. and Canada Institute,

said in a recent interview, “The

resistance to Gorbachev is misun-

derstood in the West as organized

opposition.”

He said the resistance really fell

into three categories.

“There is the force of inertia,

millions of people. Dot a majority

but a substantial minority, who
don’t want to sweat, wbo don’t

want to work any harder,” be said.

Tbe second layer, Mr. Arbatov

said, is the bureaucracy, and the

third consists of ministers, officials,

workers, plant managers and oth-

ers whosejobs have become redun-

dant.

Mr. Gorbachev mentioned an-

other source of discontent on

Wednesday when be said the goals

he has championed and the prom-

ises he has made had created “a

revolution of expectations.”

“Many want a speedy social and

material return,” he said.

The economy has so far been

slow to deliver on his pledges of

improved consumer goods and ser-

vices, increased supplies of meat

and fresh vegetables, improved
working conditions and more flexi-

ble incentives.
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The United States and the wid-
ow of Lieutenant Colonel Charles
R. Ray, the slain UA military atta-
che/were civil plaintiffs in the case.
Outside the courtroom, Mr.

Verges said the verdict was “a dec-
laration of war.” The statement
was a reminder of threats that
bombing attacks would resume if

In September, bombs killed II
persons and wounded more than
150 in Paris. Responsibility for the
attacks was claimed by a group
calling for the release of Mr. Ab-
dallah and two other Middle East-
erners hdd in French prisons.
Mr. Abdallah was accused of in- _

volvemeai in the 1982 murders in : sought “to underime our commit-
Paris of Colonel Ray and Yaacov meat to the struggle Bg«intf jnter-

Barsimantov, an Israeli diplomat national terrorism and to the rule

He was also charged with compHo- -
.
of law which serves civilization as

ity in an assassination attempt on its ultimate and most appropriate

Kiqman. called the verdja_
faacou- ARMS: t/.S. to Discuss Soviet Offer of Accord on Medium-Range Missiles TREATY:

Obstacles Remain
rageous decision’ and satd it repre-

sented “solidarity not only with the

United States butwith all democra-
cies” in the figin against terrorism.

A key part of the evidence used
to convict Mr. Abdallah was the

disCOVeiy Of the gnu that killwrl

Colonel Ray and Mr. Barsimantov
in a hideout he had used. His law-

yer argued that the discovery was
meaningless *rin<*. it was made five

months after Mr. Abdallah’s arrest,

in October 1984, and that other
perrons had used the apartment in

the intwim
[A younger brother of Mr. Ab-

dallah, Robert Abdallah, said in

Kabbayat, Lebanon: “We have
nothing to say. What happened has

happened.My mother is very, very

Upset,” United Press International

fall, some press reports

linked other members of the Ab-

BAKER: New WInte House Stuff CHINA:
Soviet Overtures(Continaed from Page IF- .

-.

is expected to become a depmy-to'

Mr. Baker in several ar6as, mdnd-
ing communications, but the pre-

cise nature of his role has not been

decided, a source said.

Mr. Culvahouse is expected to

- become the White House counsel,

^ the source said, although other offi-

cials said the present counsel, Peter

J. Wallison, a dose ally of Mr.

Regan, had not resigned.

Mr. Baker has designated Mr.

Griscom and a long-time assistan t.

James Cannon, to
.
help with a

“transmon" period. Both attended

a planning meeting Saturday with

the White House staff to review the

president's schedule and plans for

the speech next week.

The meeting was presided over

by Dennis Thomas, a Regan depu-

ty whom Mr. Baker asked to help

with the transition. Sources said
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Jet Lands in U.S.

AfterBombThreat
Las Angeles Tunes Service

LOS ANGELES — A London-

bound British Airways jumbo jet

tamed bade and made 3n emergen-

cy landing at Los Angeles Interna-

% lional Airport after receiving a

bomb threat, an airline spokesman

said Friday.

Dogs spent three bours searching

for the bomb that a caller to the

British Airways office in London

said was on the Boeing 747, but

othing was found, police said.

Five of the 390 persons on board

Mr. Thomas is not expected to re-

main in the core of Mr. Baker’s

team. Mr. Thomas said Saturday

he had not talked with Mr. Baker
- and that his plansW not been
determined

Republican sources predicted

that Mr. Baker would want to keep
Frank DonateOL&lawyer and Rear

campaign veteran whom Mr.
hired recently as Whim

House political director. Mr. Don-
atelli is planning to report to work
March 9. .

•

One prominent Republican said

Mr. DonateDi would be valuable to
Mr. Baker because of his ties to

conservative activists who have

criticized Mr. Bakerin the past and

did so «g»n Saturday. L. Brent

Bozefi 3d, president of theNational

Conservative Political Action

Committee, called Mr. Baker “the

worst possible decision Reagan

could have ever made.”

Tire future of another new ap-

pointee, John Khoeller, tbe White

House communications director,

appeared to be in doubt

The sources said Mr. Baker has

not discussed personnel matters

with the current White House staff;

he is, however, expected to retrin

Marlin Fitzwater as presidential

spokesman. The sources said it was

not certain whether Mr. Cannon,

who has recently been vice chair-

man of Mr. Baker’s political action

committee, wDl join Mr. Baker.

Blast at Spain CourtBmhfing
Reuters

GERONA, Spain—A powerful

(Continued from Page 1)

nad considerable contact with Chi-
nese nnfitaiy officers said Sunday
that he found them to be “consis-

tently anti-Vietnamese and anti-

Soviet”

Most observers agree that the

Chinese military seems to have
gained influence as a result of Hu
Yatibangs resignation under pres-

sure from tire post of Communist
Party chief. Mr. Hu, who stepped

down Jan. 16, was unpopular with
the military.

The value of China's trade with
tbe United States has readied $8
Inllkm a year, nearly four times its

trade with tire Soviet Union.
But the Soviet Union is offering

favorable toms for the renovation

and expansion of Chinese factories

that were built with the help of
Soviet technicians in the 15150s.

The Soviets are now committed
to working an 24 such factories.

The Soviet Union first extended

an invitation to Mr. Zhao to visit

Moscow last September, when a
Soviet first deputy prime minister,

Nikolai V. Tatyzin, visited Bajing.

(Combined from Page 1)

the package of issues, and that a

separate agreement on it be con-
cluded, and without delay.” Mr.
Gorbachev said.

“We were assured more than

once that if tbe U.S.SJL singles out

the issue of medium-range missiles

from the Reykjavik package, there

would be no difficulty to agree to

their elimination in Europe,” the

Soviet leader said. “A good oppor-
tunity is now being offered to prove

that in practice.”

A White House spokesman,
Rusty Brashear, said Sunday that

the offer “appears to us to be posi-
tive from what limited information
we have."

U.S. officials said that the Rea-
gan administration had recently

completed its own work to draft a
treaty an medium-range arms.

An administration official mid
Max M. Kampdman, the chief

U.S. negotiator in Geneva, had
been notified of the Soviet move
before it was announced.

After Mr. Reagan and Mr. Gor-
bachev had reached an understand-

ing in Iceland on the elimination of

medium-range missiles in Europe,

the U.S. allies voiced misgivings.

They saw tire missies as a symbol
of American commitment to the

defense of Western Europe and ar-

gned that they had invested politi-

cal capital in inducing the public in

their countries to agree to deploy

US. missiles in the first place.

Western diplomats said Satur-

day that most of themisgivings had
been removed. In December, the

defense ministers of the North At-

lantic Treaty Organization en-

dorsed the damnation of Soviet

and U.S. medium-range missiles

from Europe in five years.

The terms described by Mr. Gor-
bachev call for the withdrawal of
U.S. and Soviet medium-range mis-
siles from Europe in five years.

Each side would keep 100 war-

Tens ofThousands

Tested for AIDS,

beads outside Europe— the Soviet

Union in tire Asian part of its terri-

tory and tbe United States within

its territory, possibly in Alaska.

In December 1979, NATO allies

decided to deploy 572 intermedi-

ate-range missiles in Western Eu-
rope — 108 Pershing-2s and 464
cruise missiles, each with one nu-

clear warhead— to counter Soviet

SS-20s, which carry three nuclear

warheads «M*b

At tbe end of 1986. NATO had
deployed the 108 Pershingsin West
Germany and 208 cruise missiles in

West Germany, Britain, Italy and
Belgium. According to NATO, tire

Soviet Union has deployed 441 SS-
20s in Europe and Asia.

Mr. Gorbachev also said that the

Soviet Union would withdraw
“longer range theater missiles"

from East Germany and Czecho-
slovakia as soon as a medium-range
missile accord was signed.

He did not specify which missiles

be meant, but some experts specu-

lated that he was talking about SS-

23 missiles that were moved from
tbe Soviet Union into Eastern Eu-

rope is response to the Pershing-2

and cruise missfle deployments.

The United States also has been
concerned about the presence in

those countries of other tactical

missiles such as the SS-21, SS-22
and Scud missiles, all of which have
shorter ranges than the SS-20.

But at Geneva, tbe Soviet Union
has proposed a freeze on shorter-

range missiles— in effect ratifying

its overwhelming advantage —
while tbe United States has urged
ceilings that would effectively al-

low it to match the other side.

The West German foreign minis-

ter, Hans-Dietrich Gensdrer, said

Mr. Gorbachev's proposal cleared

the way for an agreement on medi-

um-range missies in Europe.

Lord Carrington, tbeNATO sec-

retary-general, said the proposal

appeared to be a “substantial step

forward.”

Belgium's foreign minister, Leo
Tindemans* called it an “important
and positive step.”

Sounding a discordant note, tbe

French Foreign Ministry issued

statement an Sunday that called

attention to conventional military

imbalances in Europe and said that

future negotiations should not lead

to “the denuclearization of Eu-
rope.”

In Brussels, a seniorNATO offi-

cial noted that “tire French, ironi-

cally, are the least enthusiastic
about bring under the American
nuclear umbrella but the most vo-

ciferous about everyone else being
under if
The NATO commander in Eu-

rope, General Bernard W. Rogers,

in an interview conducted before

the Soviet announcement, was
quoted in the West German news-

paper Die Welt as saying the West
would be “mad” to agree to a sepa-

rate medium-range accord.

(APr NYT, Reuters, UPI)

(Confirmed from Page 1)

probably will not address the veri-

fication issue, U.S. officials said.

Several U.S. experts said they

were not surprised by Mr. Gorba-
chev’s decision to “de-link” an
agreement on medium-range mis-

siles from one involving strategic

forces and missile defenses. They
said the issues had been connected
moreby politics than military need.

In particular, the Soviet leader-

ship thought an agreement on me-
dium-range missiles would interest

U.S. allies because it would poten-

tially eliminate a threat to their

territory, the officials said.

By holding the agreement hos-

tage to constraints on missile de-

fenses. the Soviet Union initially

hoped to transform European en-

thusiasm into pressure on the Unit-

ed States to accept limits on its

missile defense program, the Stra-

tegic Defense Initiative.

UUJUU ¥ . HUJOU, Yiaucu COJUIfr n • . . n
Tire Chinese reacted coolly, but J50VK5tMDCrt aRYS
irMnmthr did not formally turn *

the invitation, according to

an East European source. The invi-

tation wasconfirmed^whenanother
high-ranking Soviet official visited

Beijing the following month.

Door to West Stays Open
Foreign Minister Wu Xneqian

told Mr. Shultz on Sunday that

rhfna would keep its door to the

nothing was found, police said.
Saturday out-

West open while remaining a So-

ve of the 390 persons on board tenth dalist country, The Associated

slightly iry urecl when they slid ^ Pr^sreported.were..,, „ _

down evacuation chutes

rr

“The forces that favor continued

growth in Smo-U-S. relations are

growing in strength,” Mr. Wu said

at a welcoming banquet in the

Great Hall of the People.

Mr. Shultz, tbe first senior U.S.

visit China since the
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dling reserves, now reported

Fonaro tot ^ comment d«- can pave tbe
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£ade surplus and •****<% finance secretary in tire govern-

1987 surplus would be at least SS ^ of Sao Paulo state.
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New York Times Service

MOSCOW—The Soviet Union
has developed and is mass-produc-

ing a test for AIDS virus infection

that has already been used on tens

of thousands of people, according

to the Soviet weekly Literatnmaya
Gazeta.

In its Wednesday issue, the
newspaper included an interview
with Georgi N. Khlyabicb, the
country’s chief public health in-

spector, that offered the most de-
tailed information to date on the
AIDS prevention and treatment
programs under way in the Soviet

Union.

The figures on the number of
victims offered in the article dif-

fered, though not greatly, from ear-

lier official reports. It gave the

number of patients as 13, all bat

one of them foreigners. But it said

15 others, including “several citi-

zens of our country,” were suspect-

ed of having AIDS.
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Evangelist Vows toFast inEffort

ToMeet rGod,sGoal,
of$8M3Uon

UnitedPreB International

TULSA, Oklahoma— The Evangelist Oral Roberts will begin a
er and fast vigfl March 22 that will last until he nfthw

themoneyhe needs for a medical scholarship program
t r> J « „

gels lbe rest

or “God calls me honre,” he said in a letter to the fahhfnL

Mr. Roberts toldrecmienty of the letter, mailed last week, that he
bdieved they would befphim fulfill what he said was God’s com-
mandment to raise $8 nnHion for the sch^aidaps. Mr. Roberts has

said God ordered him to raise the S8 million byUe end of March, or

die.

The evangelist wrote that he wfll ascend tire Prayer Tower at Oral
Roberts University to begin praying and fasting. He said: “If I go
from there to Jesus, I will see you in heavoi. But I bdieve that won’t

happen, because I believe ourGod win do this mighty thing and at the

end of March, you and I will know the miraefo has happened.”

On his television program in January, Mr. Roberts told his audi-

ence that S3.5 mflhon had been raised since God told him to fund the

scholarships, but that the remaining S4J nriffion had tomw in by
ihc end of March.
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A New Prime Minister
The Tower commission, with its honest

and constructive report, gave President

Reagan a new opportunity last Thursday.

He seized it on Friday by naming Howard

Baker as White House chief of staff. These

are good starts on a long and difficult road

back to credibility for the president

Former Senator Baker should be a wise

1
And effective prime minister. That is exactly

the role Mr. Reagan assigned to nis previ-

ous chiefs or staff. James Baker performed

brilliantly and things worked well for the

administration. Donald Regan functioned

poorly and so did the administration, disas-

trously in the Iran-contra affair. As the

Tower commission made plain, President

Reagan's “management style” depends on

a first-class top aide.

As Senate majority leader for four years,

the Tennessee Republican pushed the ad-

ministration's program through without of-

fense to Democrats. He knows how to keep

his party coloration while respecting the

value of bipartisanship. Although he Lacks

executive experience, be has the political

savvy to set a substantive agenda for Mr.

Reagan and make it happen.

This is also an opportunity for Mr. Rea-

gan and Mr. Baker to strengthen the White

House team generally. The recent appoint-

ment of Frank Cariucd as national security

adviser has already done so, but much mote

remains to be done: They might reconsider

the nomination of Robert Gates to beCIA

director and select someone of stature un-

tainted by the Iran-contra fiasco.

On bis Handling of this disaster, during

and after. President Reagan merits little

applause. One exception is the commission-

ers be chose to examine the record and

make recommendations. There were doubts

about former SenatorJohn Tower, a promi-

nent Republican, as head of the commis-

sion, but he acted admirably throughout

The fact that the president also named

former Secretary of State Edmund Muskie,

a strong Democrat, and Brent Scowcroft, a

retired general of the highest integrity, indi-

cated that there would be no whitewash

President Reagan did the right thing in

choosing men of this caliber and giving

them access to information.

Then the commissioners did their job.

They put partisanship behind them to seek

the truth, as far as they could. Their report

hit the Reagan mark, without destroying his

presidency. That report mid the appoint-

ment of Mr. Baker begin the process of

transforming a crisis into a problem.

— THE NEW YORK TIMES.

Pakistan and theBomb
Pakistan's pursuit of nuclear weapons

grows increasingly dangerous to itself and

to the world. In Islamabad two weeks ago

the US. ambassador, Deane R. Hinton,

urged Pakistan in its own interest to aban-

don this quest. In Washington, Congress

has begun bearings on aid to Pakistan. The

connection is the American law that would

cut off all aid, both economic and military,

if Pakistan built a nuclear bomb.
It is difficult to say precisely how dose

the Pakistanis have come to actual produc-

tion of weapons. But Leonard S. Specior of

the Carnegie Endowment, in a survey pub-

lished a few days ago, reports a consensus

that theyhave arrived “at the nuclear-weap-

ons threshold.” He also notes that within

the past year India has gone to extraordi-

nary lengths to develop a supply of plutoni-

um beyond the reach of international in-

spection or controL With a history of,

hostility between them, each of these coun-

tries, in its progress toward a nuclear ar-

mory, goads the other to greater exertions.

U.S. law prohibits aid to any counuy that
-

imports nuclear technology, as Pakistan has

done, without agwing to international

safeguards. After the Russian invasion of

Afghanistan, Congress passed a waiver for

Pakistan to bolster its defenses and open a

supply route to the Afghan rebels. But the

waiver expires this year, and Congress now
must decide whether to renew it Even un-

der the waiver, aid will continue only as

Jong as President Reagan annually certifies

that Pakistan has not built nudear weap-

ons. Ambassador Hinton warned his Paki-

stani audience that “it is open to question

whether the president could so certify were

be to conclude that Pakistan had in hand,

but not assembled, all the needed compo-

nents for a nuclear explosive device.”

But above all Mr. Hinton pressed Paki-

stan to consider the meaning of nuclear

weapons for its own security. India set off a

nuclear explosion in 1974 bat does not yet

have deployable weapons. If Pakistan were

to push India to make them, Mr. Hinton

observed, it would have to reckon with

India's far larger nuclear potential. As both

countries began to arm, the temptation to

try a first strike would rise on both sides.

There are several places in the world—
southern Africa and the Middle East are the

others — where a real risk has arisen that

nudear weapons might be used in a region-

al war. But tire risk will remain greatest in

South Asia as long as the competition be-

tween these two rivals continues.

— THE WASHINGTONPOST.

listen to Costa Rica
Even mainstream conservatives in Con-

gress who have loyally supported Reagan
aid to the contras have been stirred by the

new Central American peace plan put forth

by Costa Rica. Speaking for them is Robert

Michel, the House minority leader, who
urges a two-point program on President

Ragan: First announce a seven-month

“peace-plan moratorium" before request-

ing an additional $100 million in aid for the

Nicaraguan rebels. Second, resubmita$300
million aid package for Central American
democracies approved by Congress last

year but never spent Both are good ideas

that could form a congressional consensus

on Central American policy.

The Costa Rican proposal, as outlined by
President Oscar Arias, envisions a cease-

fire, talks on restoring freedoms and hold-

ing elections in Nicaragua, and a suspen-

sion of U.S. aid to the contras. The idea is

less ambitious and hence more practical

than the stalled Comadora proposals, and it

is a big step ahead of the Reagan adminis-

tration's first-you-surreader approach.

What gives the initiative special promise

is its timing. It comes between the acts.

Congress is unlikely to be asked to vote for

new aid to the contras before October.

Funds from last year would stiU be in the

pipeline. The suspension could provide bar-

gaining value since the Sandinists cannot be

sure what will happen in the fall The con-

trasare in the midstofa leadership struggle,

and Central American democracies are res

considering their interests in the devastat-

ing wake of the Iran-contra scandals.

In this flux, everyone is scrambling, in-

cluding the Sasdinists. They first opposed,

then welcomed theCosta Rican plan, which

is to be discussed again at a regional sum-
mil meeting in Guatemala in May.

Unfortunately, the Reagan administra-

tion pursues a policy only of military pres-

sure without a second track of negotiations.

That weakens the U.S. position in the re-

gion and it could hurt Republicans politi-

cally. Why not test Nicaragua's intentions?

Why not encourage Central Americans to

apply their own skills and instincts to a
problem that has baffled Washington? To
these good questions, Congressman Michel

offers a sane and timely answer.

— THE NEW YORK TIMES

Education AgainstAIDS
Public health experts decided last week at

a meeting in Atlanta that there will be no
widespread mandatory testing for AIDS.
The conference was called to discuss a pro-

posal by the federal Centers for Disease

Control to require testing for hospital pa-

tients, applicants for marriage licenses,

pregnant women and those bring treated

for venereal disease. Tests are already man-
datory for blood donors, members of the

military and certain federal employees.

The decision not to expand the scope of

mandatory testing was made, in part, be-

cause there is no consensus on bow to deal

with positive results. No effective treatment

or cure has been developed yet. and there

are civil liberties problems involved in dis-

closing test results to sex partners, employ-
ers and insurers. Does this mean that there

is no feasible public health program avail-

able to contain the disease and protect the

public? No, effective education campaigns
do serve this purpose and have been en-

dorsed by all the groups attending the At-

lanta conference. Since mandatory tests

will not be given to identify AIDS virus

carriers, others are well advised to protect

themselves, to treat every sex partner, for

example, as if that person were infected.

It is expected (hat within the next few

weeks the White House will announce a
major program of AIDS education directed

not only at the general public but also at the

schools. Some of those advising the presi-

dent recommend that the campaign stress

the importance of restricting sexual behav-

ior to marriage, but this is not realistic.

AIDS is too deadly to be fought with wish-

ful thinking. Surgeon General Everett

Koop argues, as a doctor, that schoolchil-

dren should be taught early and explicitly

about how to avoid contracting AIDS.
In the coming months it is going to be

difficult to keep information about AIDS
and sexual behavior from children. Con-
dom ads on television are already forcing

parents to deal with these matters. But if

children are to be protected in the long run,

the subject cannot be kept hidden. It is

possible to provide educational material

appropriate lor schoolchildren of different

ages, and parent participation is desirable.

Mare than 17,000 Americans have al-

ready died of AIDS, and 1.5 milium others

are canying the virus. It is too late to be

prudish in discusring the crisis with young-

sters. Education is the best self-defense.

— THE WASHINGTON POST.
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For the News
By Jun Hoagland
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Debt in America: A High-RisingHouse of Cards

MENLO PARK, California —
Here are a few reasons whyiVL Here are a few reasons why

some of the brightest people I know
are worried:

In 1986, the U.S. Federal Deposit

Insurance Corporation dosed 138

banks, the most since the Depression

and a fifth consecutive record.

Household credit card and mort-

gage default rates in America have
reached their highest levels ever.

Corporate debt-service expense as

a percentage of income has risen

sharply because of leveraged buyouts

and stock repurchases, while the an-

nual default rate on junk bonds is

currently at least twice its historical

average of 1.6 percent

Finally, the government’s annual

deficit has tripled since 1981, and the

Graxmn-Rudman-Hollings remedy is

now seen as a sham.
And all this is happening when

times are good.

The root problem is debt, too much
debL The best measure of national

By Horace W. Brock

indebtedness is the ratio of total (pri-

vate and public) debt to GNP.Be-vate and public) debt to GNF. Be-

tween 1950 and 1981, debt remained

at about 140 percent of GNP. Since

1981, all sectors simultaneously have

gone on a borrowing binge, so that

total debt is nearly 180 percent of

GNP. This figure understatesmatters
since it excludes a growing number
of “contingent liabilities*' that do
not appear on the balance sheets of

depository institutions.

What docs today’s private and
public debt structure portend?

plies that the next recession will be
worse than previous ones.

The reason lies in the likely re-

sponse of businesses wedged between

high debt-servicing costs and de-

creasing revenues: a fire sale of

corporate assets that would greatly

depress asset values, and hence the

collateral of depositary institutions

as welL Layoffs could risemuch fast-

er than normal in a downturn, and
consumer confidence could evapo-

rate. Recent events in the farm sector

provide a microcosm for observing

the dynamics oS distress that accom-
pany tiring debt burdens and plung-

ing asset values.

To cope with such a recession, gov-
ernment would clearly have to step

up to bat. But when it did, we could

expect government deficits to soar to

$400 buhon daring the next reces-

sion, if not higher. Such deficits

would result from normal cyclical

revenue shortfalls and expenditure

increases, as well as from the need

to shore op the Federal Deposit In-

surance Corporation, which insures

hank deposits, and the Federal Sav-

ings and Loan Insurance Corpora-

tion, which insures deposits at sav-

ings and loan institutions, as well as

the Farm Credit System.

As a corollary Of these develop-

ments, the Federal Reserve Board
would probably have to monetize the

deficit (“create money”) to a degree

never before experienced, especially

First, it increases the likelihood of . if a concomitant wave of defaults in

some financial shock that craild trig- major debtor nations such as Brazil

ger a recession — for example, a
money-centerbank default ora string

of junk bond defaults. Second, it tin-

No Improvement in Sight

In U.S.-Cuban Relations
By Flora Lewis

HAVANA — On one thing, is euphorii

Cuban and U.S. officials esiaNishm

agree. Relations between the two LatinAme
countries are worse than at any- A Cuba
time since UJS. diplomats returned ter, Josh R
to Havana in 1977. The top-rank- that Hava
ing UJS. diplomat here, Curt Kam- can to me
man, was abruptly withdrawn in solidarity

is euphoric with its success in re-

establishing relations with much of

Latin America in the last few years.

A Cuban deputy foreign minis-

r, Josi Ram6n Viera, made dear

January. In a deliberate slap,

Washington has made dear that beWashington has made dear that be

wiD not socm be replaced.

Before Mr. Kamman left, Fidel

Castro made the unusual gesture of

receiving him, but both sides kept
quiet about it Apparently nothing

positive resulted Cuban officials

say flatly that they have given up

ter, Jos6 Ramdn Viera, made dear
that Havana intends to do what it

can to mobilize a sense of Latin

solidarity against U.S. influence,

building on the feelings provoked

by U.S. support for Britain in the

Falkland war and now, above all,

by the debt crisis. Brazil's declara-

tion of a payments moratorium
was applauded triumphantly here.

The United States

hasan interest in

defusing U.S.-Latin

polarisation.

on any improvement of relations

for the rest of the Reagan adminis-

tration, and that they do not have
much higher hopes far afterward

Carlos Martinez Salsamendi, a

top foreign affairs adviser in the

regime, said he did not expect to

see normal diplomatic relations or

trade with the United States in his

lifetime, and he is not an old man.
StiU, he added “We are so close to

each other, we have to find sane

way to live side by side.”

At this point, however, neither

side is willing to take the slightest

step toward easing tenaons.

These were increased by stages

after Washington put Radio Marti

on the air, a Radio Free Europe-

type station aimed at Cuba. Ha-
vana then broke the agreement to

allow 23,000 people a year to emi-

grate to the Umted States. Now
Washington seeks a United Na-
tions resolution indicting Cuba for

extensive human rights violations.

Them is nothing wrong with

pushing for human rights.The Heb
rink) process introduced the issue

as a valid international concern in

Europe, and that is at last bringing

some substantive results. The re-

lease of prisoners in the Soviet

Union can be seen as a fruit of

pressures based on the Helsinki

accords. Broadening the demand
to other regions may also bring

frnrpan benefits one day.

But the context adds to irrita-

tions on both rides. The Castro
regime seems resigned to a long

period of mutual hostility, while it

Tbe growing political strength of

the bitterly anti-Castro Cuban-
American lobby is bound to puL

obstacles in the way of any future

attempts far even minor accommo-
dation. The Cuban exiles have
done very well in the United States.

They have now acquired the mon-
ey and the political understanding

to organize effectively. Their Mi-
ami-based leader, Jorge Mas, says

bluntly that they intend to use the

techniques developed so success-

fully by AIPAC, the American Is-

rael Public Affairs Committee.

Cuban officials are acutely

aware of these challenges but do
not seem to see the longer-term

danger of fading to reach a mini-

mum of understanding with the

United States before this becomes
impossible for domestic UJL polit-

ical reasons. Mr. Salsamendi relies

on the integration of the next gen-

eration of Cuban-Americans into

the U.S. mainstream, apparently

unaware of how long wen-orga-

nized ahnic groups can continue

to dominate U.S. policy on nar-

rowly focused issues.

There Is irony in the recent state-

ment by Gaston Sigur, UJS. assis-

tant secretary of state for East

Asia, when relations were estab-

lished with Soviet-dominated

Mongolia: “It is in our interest to

have diplomatic relations with as

many countries as possible so that

we can deal directly with them.”

Thismay be even mere true of a

country 90 mfles (145 kilometers)

from the US. mainland, but there

is no prospect of anything bat con-

tinued tit-for-tat provocations be-

tween the Umted States and Cuba.
Perhaps Mr. Castroneedsan im-

mediate, visible enemy to keep na-

tionalistic, revolutionary zeal alive

in Us country. The United States

doesn't Without offering any un-

requited concessions, it mis an in-

terest in defusing a UJL-Latin po-
larization which is only aggravated

tbe war in Nicaragua.

The Nen York Times.

W. Brock ance. Yet were they rational they
would be increasing their coverage,

foragn and domestic participants in ance the probability of die next “big
the American credit market might go one” is increasing as time gpes on.

cm strike. This could lead to a vi

nous collapse in the dollar, and
er interest rates as well

Government reforms may thus be
needed to save Americans from
themselves. On the consumer front.

Curiously, some are not troubled household borrowing should be dis-

the recent growth of debt and couraged by efimmalmg the interest

it it may portend. Persuaded by expenredednctibihtyofsecofflliiHMl-

s free market ideology, they gages and home equity loans. On the

let the unconstrained forces of corporate front, fresh policies are

^ and demand reign supreme in needed to make debt Ensuring less

sbt market. After ah, cannot appealing and equity fmanrarw moren market. After afi, cannot

“rational” market participants be attractive.

counted cm to assume the “right" ance institutions

amount of debt? No. Borrowers irra- dated and refinanced.

dory msur-
be consofi-

tionally tend to take cm too much Such moves would notbe welcome
debt, especially when times are good, in today’s anti-regulatory environ-

Kenneth Arrow, the Stanford No- menL But they mayjust lie rational

bd laureate, recently s

analogy known as the The writer Is president ofStrategic
Insurance Paradox. As years pass Economic Decisions Inc, a financial

since the time of the last

peoplereduce their earthq

juake, advisoryfirm. He contributed Otis com-
msor- ment to The New York 7Tmes.

They Pocket the Golden Eggs

From Somebody Else’s Goose
By Daniel A. Rezneek

(which has recently suspended inter-

est payments) imperiled money-cen-

ter banks. In such an environment.

WASHINGTON— I was curious

as to what the view at one of
tbe greatest moralists in America's

history, Louis D. Brandeis, would
have been on the seemingly endless

disclosures of chicanery an Wall
Street. Justice Brandeis (1856-194 1)

was known to some of his dose
friends and disciples as Isaiah, be-

cause they saw in him the qualities of

an Old Testament prophet.

After a lucrative period in private

law practice in Boston, he became the

“people's lawyer” and devoted the

rest of his career to representing the

unrepresented, afflicting the com-
fortable and instructing the nation in

constitutional and moral .values.

The answer to my question was not
hard to find. Lewis J. Paper’s biogra-

S
hy contains a succinct statement of

ostice Brandeas’s philosophy of life

— one in such stark contrast with

that of tbe Wall Street felons now
parading through the criminal courts

as to show that be and they inhabitedas to show that he and they inhabited

different moral universes.

Said Justice Brandeis to an inter-

viewer “Some men buy diamonds
and rare works of art, others delight

in automobiles and yachts. My luxu-

ry is to invest my surplus effort, be-

yond that required for the proper

support of my family, to the pleasure

of taking op a problem and solving,

or helping to solve, it for the people

without receiving any compensation.

I have only one life, and it is short

enough. Why waste it cm things I

don't want most? I don't want money
or property most. I want to be free."

He did not stand in awe of finan-

ciers and investment bankers. In

“Other People’s Money and How the

Bankers Use It,” published in 1914,

be wrote: “Thegoose that laysgolden
eggs has been coosdered a most valu-

able possession. But even more prof-

itable is the privilege of taking the

golden eggs laid by somebody else’s

gpqse. Tbe investment bankers and
their associates now enjoy that privi-

lege.They control thepeople through

the people’s own money. The fetters

which bind the people are forged

from the people’s own gold.”

Not was he modi impressed by the

stock market’s frenetic efimb to ever

increasingheights in the bull market
of the 1920s. A year before the great

crash, he wrote: “This wild stock

speculation far exceeds in height and
endurance tbe hunts which seemed to

me possible. I still think the day of
sorrow is not remote.”

And after the day of sorrow had
come and the depression had set in,

when he was asked if he thought the

worst was over, he replied, “Oh yes,

the worst took place m the prosper-

ous days before 1929
”

So I think, that those rapacious

arbitragers, investment bankers, bro-

kers aim lawyers whose misdeeds are
now being exposed and who have
disgraced themselves, tbeh1

families

and the trades they ply would not

have met with sympathy from Justice

Brandeis in the light of his unwaver-

ing moral vision.

1 believe he would instead have
echoed with satisfaction the words of

Franklin D. Roosevelt's first inaugu-

ral address: “The money changers

have fled from their high seats in the

temple of our civilization.”

JLY.L tators, as Ferdinand and

Imdda Marcos are now caHedberc,

controlled orintimidated the nation's

major newspapers and broadcasting

stations formost of.their20-year rule.

They were, in short, right in tune with

many of their Thud World peers.
/'

With some notable exceptions, The

rulers across Asia, Africa and Latin 9
America have ensured that the mafia

at home have not been, suffkaeatfy

independent to obstruct (heir efforts

at natknbbuOdmg, massive theft or

simple criminal neglect of their citi-

zens, as the case may tie.

Debates over the impact of the

media on. national security and on
policymaking have been largely con-

fined. to North America and Europe.

Such debates are seen as a Northern
Hemisphere luxury. Not surprisingly,

thpngh that surprising woman. Cor-

azon Aquino, is changing this with

her notion of a “democratic space.”

The democratic apace is a transi-

tional moment in Philippine political

history that will tell us a great deal

about the future of democracy as the
•jf

, media age begins to reach the Third

World. Mrs. Aquino uses the phrase

to describe the twilight zone that tbe

Philippines is passing through, mov-

ing from the despotic Marcos period

to the full freedoms which, sue has

told her 57 mjffion countrymen, lie

just over the horizon.

Still ruling by decree until aparlia-

njent is elected m May, she offers to

both her followers ana her opponents

a new space.for freedom of expresr

aon and political activity. She im-

plies that n can expand or contract,

depending on what they make of it.

She intends to survive by strength-

ening institutions, soch as the press,

that have a vested interest in centrist

rule. StiU enormously popular, Mrs.

Aquino is a home-grown third force, ~
resisting both the revolutionary left w
and the autocratic right by “Bving by
prayers and governing by mirades,”

as a chagrined conservative oppo-

nent, Bias Opte, puts it

She is thus defying tbe convention-

al wisdom that developing countries

are too weak, too immature or too

dedicated to some higher goal to per-

mit the kind of press freedoms that

are routine in theWest.
That she continues to face real

danggra while doing this was brought

borne to me during a long conversa-

tion last week with an underground
leftist operative who calmly de-

scribed now her comrades would ex-

ploit die democratic space. to under-

mine President Aquino.

An admirably disguised Carolina

Maiay-Ocampo, known to her cob
teagnes in the National Democratic

Front andthe Philqapiiie Communist
Patty as Bobbi, adjusted her wig as

I asked if the gnemBas’ extensive

exposure on television and in tbe

press recently had won them new
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“The middle class Hkea to be loved.
But it is hard for us to make reassur-

ing noises. We have to get our mes-
sage across through the medic. It is

OJL for patting across a few general

ideas, bat you can’t go into any
depth,” tiie said, adding, “We wifi

pot together a new package.”
The judgment of diplomats arid

analysts in Manila is that the guer-

rillas ultimately were, rirnnaged by
the^ extensivemedia attention, which
has prompted them to cafiootiy ac-

knowledge responsibility for assassi-

nating a popular local politician and
to outline radical economic programs
that scared listeners.

Such ajudgment is reassuring, sug-

gesting that m the Third World as

well as in developed countries the

media function over the long haul as

a mirror or a transmission belt far
ideas that the public will judge cor-

reedy. But Bobbi does not accept that
judgment. She says the guerrillas

reached enough new listeners tojusti-

fy the exercise, and that the left will

lie back for new oeaseffres and ac-
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The writer, apartner in the lawfirm
of Arnold A Porta, contributed this

comment to The New York Times.

cess to themedia, to pattheinsurgen-
cy an a pattern of fight, then taTIr,'

then fight again, etc. -

LETTERTOTHEEDITOR
Frftiil anil laimnvlr now say about Lamarc

Regarding “Freud's Fantasy on the Ori-

gin of Neuroses" (Science, Feb, 12):

Daniel Goleraan, after noting the

E
ability that Freud was influenced

the thought of Lamarck, states

Lamarck’s view that acquired

characteristics could be passed on
to successive generations has been

“thoroughly discredited by motion
genetics.” Either Mr. Goleman is un-

familiar with recent scientific history

orhe chose to omit what he did know.
- In the mid-1940s a biologist, also a

prominent geneticist by that time,

began a series of experiments with

maize and corn. Her name is Barbara

McClintock. It soon became evident

(hat the conclusions to which her

data inevitably led her smacked of

Lamarck’s inheritance of acquired

characteristics. During the three-plus

decades of this solitary endeavor she

was progressively isolated from her

scientific colleagues for her heresy.

By the end of the 1970s, sober col-

leaguewere compelled, in the face of

overwhelming data and evidence, to

re-examine their position. In 1982 she

was awarded a lifetime MacArthur
Fellowship. In 1983 a biography. “A
Feeling far the Organism,” was writ-

ten by Evelyn Fox Keller, and at the

end of that year Barbara McChntock

was awarded the Nobel Prize for

Methane. The- wide-ranging impact

ofherworkon virology, developmen-

tal neurology, psychology and genet-

ics has yet to be explored.

The history and phflosoohv of sd-

now say about Lamarck’s newly ac-

quired respectability. But intuition is

a respectable scientific tool: Des-
cartes awoke from a dream and used
its contents to create revolutionary

mathematics.And it is afundamental
tenet of all sdemific endeavor, in-

cluding its reporting, to take account
of all the available facts.

Professor LE0ERT HARRIS.
Division of Psychoanalysis,

School of Medicine,

University of Sooth Carolina.

Columbia, Sooth Carolina.

then fight again, etc. -

“Third forces are temporary by na-
tnre,” die said disdainfully of Mrs.
AquumTs centrist program. “Social
movements tend to polarize the situa-

tion. The Third fence is useful in

transitions, but they are usually a last

resort. They appear at a tirw when
the rulers are trying to postpone the
real ccmfrontation.” .

I listeneduneasilyas I realized that
for Bobbi&Ca the democratic space
was simply a target of opportunity,
and that as an interviewer I occupied
(me small comer of that target.

1 doubted thai tf Bobbi achieved her
goal of britming down Mrs. Aquino,
there would be much future Lor &

,

democratic space or for the corner

that journalists tike ate occupy.

The Washington Past ±
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PEKING — The mutinous soldiers CAIRO — Coptic mocks at St

conditionsare rqported^in the vkinily .es&avagance. They addressed as
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ny was tbe report that Yuan would
leave for the^South. The soldiers, ex-

pecting the disbandment of their tion have failed. There ia taltoFtoy-
command^ decided.to toot the city, mg siege tothecst^)Gshnant,'bUtlfa

The history and philosophy of sci-

ence are replete with such examples.

We do not know what Freud would

The attitude of tbe Republican lead-'

ers at Nanking cannot be attributed

to any otherreason than the desire of
the Southern politicians to.save their

face for themselves. Their
f

quibbling solution would-armear tobehistnms-
B endangering the Repubhc. fer to some otfaerjSc • . T
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f”“irauan-Dollar Issues
®iTyGerman Bankers

BjCABLG£WIRT7

P
AUK a ,

rr^^HemUTrilv"

Z&,j* «”» Austra-

SSL* «*«•^
^tscbe mark last year
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1™*ed in the Eurobond —
"aAet were from West German or Austrian entities.

S&KSr® * P°i« U, K point below the

“It’s totally irresponsible,” said the director of a bank tbtk «
A^oUar issues. ta*S5K£w5^ “ “

^aivaiG person and not as a director he <aiH* “iv _5Lra.»
“WKtor has no chance to follow develoJ>Mtetfth^JtJSec^°“£ 8 to^y“ the hands erf his banker "

ha^r *“ Pn«hase‘ of Australiandollar paper? “Because what else is there to sell?” he says. “The
^SSSJS1

1

^ Deotschc “a* bonds because the yidd is

&*th^ d
?
n’

t Want UA d011" bonds because
to what’s available inDM and the currency issuspect, but they do want Australian-doQar paper,” which anr-

rcntiy yields around 14V* percent.
“The banker isjudged by his boss, who looks at turnover and

the money earned for the bank,” the banker rrw. tinT.wri “There’s a
lot of money to be made selling AustraHan-dollar paper.”

A NOTHER BANKER said, “I admit, it doesn’t give me a
pleasant feeling. The management of the bank is tom* aDart over this miMtinn i3.1t- itmm „„n .L.
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ib — — “v, * uuiui, xi uucspx i give us a
pleasant feeung. The management of the bank is tom
apart over this question. But if we don't sell the paper, omr

customers will go to our competitors to buy it."
The view is repeated at all the majorbanka Deutsche for

example, withdrew its imprimatur last year, refusing to -manage
any Australian-dollar issue, only to return to the market.

Like Deutsche Bank, a number of institutions believe that the
worst of the currency’s decline may be past that the high
coupon may now fully insulate investors against future currency
rides.

London bankers take a more aggressive approach. After last
year’s rout in the A-ddQar market, when the currency skidded
and interest rates rose, “there are no pounds to believe that
clients are not aware of the dangers of buying this paper,” one
banker said. “There’s no question of a

.
blanket of ignorance

obscuring the vision of the dangers. Most investors have already
experienced it”

,
'

.

Many of the bankers contend that West German investor did
badly investing in many fcnreigorcmrency bonds, not just A-
dollars. Big were registered -in U.S. -dollars,

,

Canadian dollars an<Ldedmg.
‘ "

:

Lower coupons on bonds issued in these currencies gave
Continental investors a smaller cushion against exchange-rate

changes than A-doBar paper. Bui decSning mteresl rates in U.S.

and Canadian dollars ana sterfing .alsogave investors substantial

capital gains, whereas A-doQar bonds depreciated as interest

rates rose.

The paper losses suffered by holders ofA-doDar brads in any

event are only theoretical. Everyone agrees that West German
investors are not traders, they hold the paper until maturity. And
only then will investors be able tojudge whether A-doOar bonds

were a wise choice or a poor one.

The extent to which West German investors have abandoned

their own bond market has been dramatic. In the final quarter

last year, foreign investors accounted for more than 90 percent of

total domestic bond sales.

But with currency rates now apparently stabilized at around

current levels after the meeting of six leadingindustrial nationsin

Paris a week ago, foreigners have no particular incentive to buy

DM bonds. # , , ,

In fact, most of the Euro-DM bonds marketed now are

targeted for West German banks, which have lots of cash and

very little credit demand from their traditional customers.

Thus, Iceland, Hoogovens Groep BV of the Netherlands,

National Bank of Hungary and Den Danske Bank, whtch tapped

the market last week, were aimed at banks looking to pick up

assets vieldins more than public issues on the domestic market.

But Iceland ran into trouble as the 10-year maturity was

considered wo long and the 6% percent coupon about W pomt too

See BONDS, Page 9
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ABU DHABI — Deputy oO
ministers fnm six Gulf nations
were scheduled to meet in Bahrain

on Monday to discuss how to help
each other maiket crude afl in the
faceofresistancefrom somebuyers
to OPEC prices, the official Emir-
ales news agency, WAM, reported
Sunday.

Meanwhile, OPEC’s president
said Saturday that the Organiza-
tion of Petroleum Exporting Coun-
tries had no plans foran emergency

. meeting to review pricing policies.

Rumors have that a
meeting was imminent of
Tecentweakness in wotid oil prices.

An Oil Ministry official in Abu
Dhabi Saturday that a nwning
of pal ministers from seven leading

OPEC members that had been
scheduled tor March 9 in Vienna
has been pat off until April 2. No
reasons were given, and Gulf offi-

cials did not rule out the possibility

that other mfnt«rf<»rs from the 13-

natian organization would take

part.

That meeting is to disenss
’ OPEC’s troubles in enforcing its

$18-a-barrel pacing agreement
reached in December.
The developments came as oO

traders and analysts said they ex-

pect crude prices to weaken further

this week to around $16 a band.
The UA. henrfHttflrfr grade West

Texas lmwmwii«to crude clewed

near $16B0 a barrel on Friday in

the cadi maiket and on the New
York Mercantile Exchange, a de-

cline of around 20 cents from
Thursday.

John Azarow, senior energy
traderfor Shear-son Lehman Broth-
ers, said (be spot price far West
Texas and for crude futures could
fall to $16 a bared or lower.

While OPEC agreed in Decem-
ber to curb output in order to raise

prices, traders say theynowbdieve
OPEC is exceeding its newquota of
15.8 nriUkm barrels a day by as

much as 1 million bands.
Traders and analysts named Ku-

wait and the United Arab Emirates

See OPEC, Page 9

Murphy, head of Capital Gties-

ABC and Mr. Freeman’s next-ABC and Mr. Freeman’s next-

door neighbor for nearly 10
years: ‘Tie’s a fine family man.
Everything I know about him I

lie.”

India Achieves Growth,

But Problems Arise

RecentEconomic GainsAre Threatened

By Steven R. Weisman
New York Times Semtcr

NEWDELHI—After two years

of widely applauded liberalization

measures, India’s economy has
achieved sofid growth but also has

ran into new problems that threat-

en to undercut the recent gains.

The fresh dangers are also creat-

ing political headaches for Prime
Munster Rajiv Gandhi when many
of his other policies are also coming
under attack.

The difficulties were under-
scored over the weekend when the

government announced its eco-

nomic mid budgetary forecasts for

the new fiscal year. Among them
woe high inflation, a wide budget
deficit and a poor trade balance

outlook — all of which could

dampen future growth.

The deficit of nearly $6.5 billion

in a$32 billion budget this year was
especially worrisome because it

camefrom increases in government

wages, military spending and food
naastaneft to drought areas— fac-

tors that may be still harder to

control in the future.

For example, after a major in-

crease already this year, the mili-

tary budget is due to rise another25
percent next year because of ten-

sions with Pakistan and the cost of
nign-tecnnoiogy weaponry.

la political terms, Mr. Gandhi's
aides acknowledge that his honey-

moon was over long ago, and that

his standing has recently deterio-

rated further. Sunday’s newspa-
pers. for example, were filled with
atlacks on his budget as failing to

address deep-rooted problems.

Meanwhile, the prime minister is

criticized by many businessmen
and Western economists for not
accelerating his early drive to lower
taxes, reduce government regula-

tions and encourage foreign im-
ports and investments-

‘The economic policy started off

ry weH,” said Vishnu Hari Dai-very weH,” said Vishnu Hari Dal-

mia, president of Dalmia Cement.
“But while trying to untie some
knots, the government has run into

See INDIA, Page 9

Tin Producers Agree

On One-Year Quotas
Roam

JAKARTA—The wodd’s lead-

ing tin-producing nations an-

notatedquotas Sunday on exports

and consumption, and appealed^

the United States not to undermine

efforts to prop np the price of the

metalmeuu.
“We ask their understanding to

help the developing countries and

especially the tin producers,” Indo-

nesia’s mines and energy minister,

Subroio, said here Saturday.

He announcedquotas for all sev-

en members erf the Association of

Tin Producing Countries and said

that two Donmembers, Brazil and

rhma, would support the drive to

Pl
^icqi^5sttan takes effect for

one year. It began Sunday.

Prices collapsed in October 1985

when the International Tin Council

in London ran out of money to

back a price support system that

kept prices high. .

Mr. Subroto, curreat chairman

of the association, said the assoaa-

rion members, together with Brazil

3C4 China, controlled 90 of

-jmectfid productionm 1987- Quo-

Swodd help restrict supply and

reduce stocks left over from the

coundTs price support acoyitie.

^The supply rationalization

scheme wffl be applied for as long

as necessary to deplete the over-

hanging stocks,” Mr. Subroto said.

He estimated the present surplus

at 81,000 metric tons, winch would

be reduced to 20,000 tons world-

wide in two and a half years, he

said, “at winch point free-maiket

forces wffl prevail”

Mr. Subroto said the association

called on the United States to re-

strict sales from its strategic stock-

pile, winch is estimated at 150,000

tons.

Members would contact Wash-

throagh diplomatic chan-

1

urge the United States to inds to urge the United States to

restrict sales to 3,000 tons a year,

down from previous sales of 5,000

tonsayear.

The quotas would Emit the asso-

ciation's exports and consumption

to 96/100 tons a year, about 8 per-

cent below 1986.

The association agreed in Janu-

ary, at a meeting at KualaLumpur,
Malaysia, to cut exports and con-
sumption to 96,000 tons a year.

Mr. Subroto announced a quota
for Australia of 7,000 tons, for Bo-
livia of 13,761 tons, for Inudonesiz

gf 24.516 tons, for Malaysia of
28,526 tons, for Nigeria of 1,461

tons, for Thailand erf 19,000 tans
and forZaireof 1,736 tons. He said
dial China had add it would coop-
erate with fie association and that
Brazil would hold exports to its

1985 level of 21,000 tons.

ByJohn Crudcle
New York Tima Service

NEW YORK — Last fall,

Robert M. Freeman wasworking
out in a parkin his hometown of
Rye, New York, when he came

i

upon a friend. And, as it often

I had before, the conversation be-

tween the two men tuned to
1 Wall Street's insider-trading
scandal

“He and 1 have had conversa-

tions about this general subject
going back years,” said the
friend, Jules KrolL head of KroD
Associates Inc, a firm ttmt does
investigations for companies.
“And philosophically we wereon

,

the same wavelength — that

there was a crying need to limit

the flow of information onrf to

send a message within organiza-

!
tions that it was bad business to

permit any krnri of leakage of
information” not available pub-
licly.

That l£te4-t£te, in retrospect,

is particularly ironic, since Mr.
Freeman, 44, the partner in

charge of Goldman. Sachs &
Co.’s arbitrage department, was
arrested earlier this month in the

ever-widening insider-trading in-

vestigation.

His arrest on Feb. 12 in his

Broad Street office in the middle
of a working day sent a chill

through the already-flustered

brokerage community. Aside
from its timing, tbe arrest upset
brokers because Mr. Freeman as

a person and Goldman, Sachs as
a firm had always been consid-

ered the cream of the business.

“They are &completely honor-
able, reputable, straightforward

house,” said Robert Fine, presi-

dent erf Rothschild Ine

,

another
investment banking concern.
“I’ve never heard anyone chal-

lenge tbdr integrity.”

Mr. Freeman gets equally high
marks. “Fve known him for

years and I’ve always had tbe

highest respect for him as an in-

dividual and a professional,”

said Mr. Pitre Added Thomas

•
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Philippines Set

To Offer Banks

New Debt Plan
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Use New York Stock Exchange on Wall Street.

The Justice Department and
the Securities and Exchange
Commission, which for nearly a
year have been unraveling the

activities of a large insider-trad-

ing ring, paint a different pic-

ture.

In thecomplaint that ted to his

arrest, the government charged

that Mr. Freeman had leaked

-confidential details about the

takeover defense that Unocal
Cocp., a Goldman client, was go-

ingtouse in fighting a hostilebid
from T. Boone Pickens, the Tex-
as oilman.

ed, Kidder, Peabody gave infor-

mation to Mr. Freeman about a
takeover attempt against Storer

Communications that allegedly

proved helpful to Mr. Freeman s

personal trading accounL

Mr. Freeman, who is free on
$250,000 baft, has denied the al-

legations, and Goldman, Sachs
where he has worked for more

The information, the com-
plaint said, was given to Martin

A Siegel who at the time was
head of tbe mergers and acquisi-

tions department at Kidder, Pea-

body A Co. Mr. Siegel quit a
similar job at Drexel Burnham
Lambert Inc. earHw this month
and pleaded guilty to criminal

insider-trading charges a day af-

ter Mr. Freeman and two other

Wall Street executives were ar-

rested.

In return for the details about
Unocal tbe government assert-

ihan two Ht-rarW jg said to be
vigorouslyhelping in his defense:

Wall Street sources, moreover,

say an internal investigation of

Mr. Freeman's dealings, con-
ducted last week by Goldman,
Sachs and others, has unearthed

no wrongdoing.

Tbe case of the Goldman,
Sachs partner and his troubles

bolds a special fascination for

tbe company's competitors on
Wall Street, where there is a per-

verse pleasure in the fact that

even a conservative, upright or-

ganization such as the 1 18-year-

old Goldman, Sachs can be
caught up in accusations of ille-

gal activities.

Even more important, howev-

See GOLDMAN, Page 11

Reuters

MANILA — The Philippines

government and its bank creditors

were set to resume negotiations

Monday on rescheduling more
than $9 billion in debt, after a

three-month hiatus marked by bit-

ter verbal sparring.

Members of the 12-nation bank

advisory committee expressed opti-

mism on Sunday that the talks

would end relatively quickly. Phil-

ippine negotiators were said to be
proposing an innovative pricing

plan that would make debt pay-

ments through so-called certificates

of indebtedness rather than cash.

The Philippines is asking the

hanks to reschedule on easy terms

about $3.6 billion of debt falling

due from 1987 through 1992 and to

improve terms on about S5.8 bil-

lion of previously restructured

debt
The bankers flatly rqected Ma-

nila’s initial bid in November for a

20-year rescheduling term with an
unprecedented margin of 0.625

percent over Eurodollar rates.

Manila in turn rejected tbe bank-

ers' proposal of 1.375 percent over

Eurodollar rales.

Both tides grew increasingly tes-

ty, and in January Manila accused

Gtibank of delaying the reschedul-

ing lalks, and threatened to bar the

U.S. bank from doing business in

the Philippines. The Philippines

owes S27.8 billion to foreign banks
and governments.

Finance Secretary Jaime Ongpin
said Saturday that Manila’s new
proposal was designed to avoid an
impasse when the talks reopen.

He did not give details but said it

would permit both the banks and
the Philippines to say they had

achieved their pricing targets.

Business Day newspaper in Ma-
nila, quoting negotiation docu-
ments to be presented u> the bank
committee, said Sunday that tbe

Philippine debt certificates would

carry maturities of five or six years.

It said the certificates would be
rioMiffrd as zero-coupon bonds or
promissory notes with no interest

but would be priced at a consider-

able discount from their redemp-

tion price.

It said the debt bonds would
entitle holder banks to a guaran-

teed return on both interest and

principal since no payment of any
kind would be made until the bond
matured.

Mr. Ongpin said Manila was

sticking to its demand of a spread

of 0.625 percent over the London
interbank offered rate for restruc-

turing tbe S3.6 billion.

He said the alternative proposal

had already been well received by
the International Monetary Fund,

the World Bank, the U.S. Federal

Reserve and the U.S. Treasury.

Hutton to Buy

Purolatorfor

$265Million
Reuters

NEW YORK — Purolator

Courier Corp. said Sunday that

it has agreed to be acquired for

about $265 million by a compa-
ny framed by EF. Hutton
Group Inc. and some managers
of Purolaior’s UB. courier busi-

ness.

Analysts said Purolator has

been for sale for some time.

Purolator, a New Jersey-based

overnight messenger company,
said earlier it was considering a

takeover bid, bnt analysts
wronglypredicted tbe offer was
from another courier company.
The acquiring company, PC 1

Acquisition Inc^ is offering S35
|

a share for 83 percent of Purola-
tor’s stock outstanding rn an
offer to begin Thursday. The
rest erf tbe manes are to be pur-
chased for securities and war-

rants to buy stock in a subsid-

iary of PC Acquisition,
containing Purolator’ s U.S.
courier operations.

On Friday, Purdator slock

closed at $35,125 a share, up
$3,375.

Purolator agreed recently to

sell its Canadian courier opera-
tion for $170 minion, and previ-

ously had sold its automobile-

filler business, the company’s
original activity.

Which international investment
bank serves you best in

yen finance?

The IndustrialBank of

Japan. It’s only logical

All around the world,

wherever you find the IBJ
Group you find expertise

in yen finance. As a leader

(some say the leader) in the

Japanese capital market
no one is more qualified

or better able to meet your
yen-related financing needs
the way we da \

Precisely because IBJ
delivers a full spectrum of

investment banking services

worldwide, you’ll find that

the international capital

markets arejust a little bit

closer and a lot more acces-

sible than you probably ever

imagined.

Experience and depth
A major Euro-yen bond under-
writer. IBJ is also Japan’s

foremost lead-commissioned
bank for samurai bonds, as well

as a top lead-arranger for private

placements and a primary source

ofyen and Euro-yen loans.

Japanese banks. You can rely on
IBJ for comprehensive joint-

venture and M&A consulting

services.

Thlk about connections
Close associations with over90%
ofJapan’s top 200 companies —
the largest coverage among

Meeting your capital needs
IBJ will continue to seek out and
develop new financial techniques

and instruments to help you raise

funds more efficiently and to stay

ahead ofever-changing financial

requirements.

Leadership in Japan, Investment Banking WorldwideIBJ
INDUSTRIAL BANK OF JAPAN
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Pflur 40
72V aS

72V 70
77V 75
72V 00

PtlMor 45
84V m
04ft 75

uft n
84ft 85
84ft M
84ft 95
Uft TO

PrtmeC X
21V 22ft
21V 25

Revlon Uft

17ft rW 7ft

13V
Bft

IV
V

19V,

14V
9V
4V
2

M6
3-16

1-14

IV

ft r
13V r

lOV r
SV 13-H

TV
3V,

11V
7V
SV
SV

2

1ft
2V

+14 1 1+16
ft V
2V 3ft

SFaSP X
32V 35

Scoot* 22ft

37V 35
37V X
37V X
37V 40
37V 45

SMWI 50
ssv

7-16
Jft
IV

12V
7V
3ft
lft

V

55V
Tatar

101

W1
HI

IV

14
tv.

6ft

4ft
2ft
6ft

3V
3-U
5-1*

2«k
5V

*01

101
101

101

HI
101

Valera
fv

Winner

90
95
in
105
7ft

w
e

May am mov Aw
AMP X r

X SV
40 3
45 17-14

X

40
X

30V
25ft
X

14V
11
tv
3ft
2ft
IV
+14
ft

1-1422ft
II

14V ft

11 1+16

V
V
IV
TV
4V

3U

X
59
59

ASA
43V
43V
43H

AmCan
103
103
IBS

103
in

Ark la

22V
22V

Avnel

V
IV
sv

V
TV

8W
4V
2ft

«
3V

V +14
5-14 13-14

IV SS-14
3ft 0

10V
7ft

5ft

2%
IV
TV

iev

22ft 11-14

X +14
X 4ft

IV 13-14 13-14
+14 r r

Option & price Calls Puts

33ft 35 1ft TV
Bally IS 4W s
19V lift TV r

19V 30 13-14115-14

19V 221ft ft I

7-16

TV

19V IS
CoaiW IS

23V 17ft

ft

33b 20 4b S

23b 22ft 3V 3b
33b 25 lft 3ft

Caters 25 r 12

45V 45 JV 4ft
4SV 58 ift 3ft
45b 55 V »

Can Ed 40 r r
45 43111-1* m
45 » b 9-U

Caovts U 2 3ft

1
l*ft 17ft 1b 2
Mft 20 V Ift
MU, 21ft V r

;
1611, 25 1-U 8

1
DunBrd 115 r r

1 123b 125 r r
Final 30 7 7b

!

3? 35 3V. r
37 40 11-1* r

Fleetw 35 Sb r
29V JO 2 3

K 7-1*
<

FioatP W r r
15ft rift r 4ft

Uft IS 7 Sb
Uft 17ft V r

GaMNg 7ft r 4ft
lib W 2 3b
lib rift 11-14 13-16
lib IS b V

Groce 50 SV r
5Jb SS 3b 3b
33b tf b lb
53b 46 b (

1
HOUFU 20 r r

Heranr 20 7V r
i

27b 15 3b 4ft

1
27b 30 1 IV

,

LaPac 30 Sb r
35ft 35 3V JV
35ft 40 W IV

LPaca 38b lb 31-1*

MACOM » r r
nv. 12ft r ,

14V IS V lb
14V 17ft b 3

NOIa 35 r Tft
, 99V *6 3 4b
5Vb 45

NMcdEn
TV r

23ft
2*4* IS 2ft 3
MV 30 ft 13-14

NSaml Oft r 4
15V 15113-14 TV
tsv 17ft n-it lb

NOblAT 13 n r

14ft 17ft r r
NOVO V r n

27V, *0 lft r

11-14
IV

1%

V
TV

IV
6

3-M
IV

BFCE
BFCE
BFCE
BFCE
BNP
BNP
BNPx/w
CCCE
CEPME
CEPME
CEPME
CNCA
CNCA
CNCA
CNCA
CNCA
CNCA
CNCA
CN E
cur
CNT
Cr Fonder XAv
Cr Fancier x/w
Cr Fancier
Cr.Lyan
Cr.Lyonnais
Credit Nat
Credit Natl

E D F XAv
EOF
EDF
EDF
EDFX/w
GD F
SNCF
SNCF
SNCF

ms
97V
99917

99

7Vir 91

7ft W
7ft 94

7ft 97
1M 69 11-06

ft 93 102ft
9% 90 104ft
7ft 91 99

7ft 91 100
ioi* 9i mb
7ft 94 98ft

ID 90 10014

lift 90 110ft
7b 91 99ft
13b 91 120ft
lift 92 I Uft
7ft M 98ft

7ft K 97b
1t« 95 171V
7 91 9BV7

13V 91 127ft
law 91 112b
1ZV2 92 TZ1

7ft 04 99
7V 73 99ft
9 9! 105ft
7b 9J 99ft

9ft 93 104ft
14ft 09 114
TV 93 100ft
71ft 93 116ft

10 95 110ft
lOV 95 109ft
12b 93 118
lift 93 118b
7b 94 97V
7V 94 98V

7J7 -MB
7J1 +68
73*
730 +54
7.16 454
£13
125 +54
7J7 +52
7M 453
7JI 458
£00 +72
729 455
7.14 +52
7A0 +S4
7JO +69
7M +71
736 +65
7X
79* +»
723 +51
741 +59
736 456
739 +66
739 +59
731 +76
736 +68
7J7 +HJ
7.72 +72
«J8 448
737
7+5 +60
830 +74
833 +73
838 +57
731 +60
7M 457
736 +65

Dayton Hints

DaytonHuds
Digital Eaulpm
OOttOMm
Du Pont
EliUHv
Emerson
EauK Life

First Bast
Ford Motor
Ford Motor
Ford Motor
Font Motor
Ford Motor
Ford Motor
Ford Motor
FordMotor -

Ford Motor
Ford Motor
GEC
sec
GEC
GEC
CEC
GECA
GEC
GEC
General Rr
GMAG

Japan

l-H

70V

lift

4V
2V
IV

OQECO 15

16V X
Penney 70
«5V 75

95V N
tsv as
tsv to
tsv 95

95V MO
95V W5

PWlPt 10 3%
11V 17ft 13-16

13V 15 V
Pllltbr XI lift

4381 IS 10

43V 17ft 7ft

OV 40 SV.

43V 45 TV
Uft X 13-M

RoyOut V
W3b *5
1MW 100

IBlb MS
lob no

,

now. its
iSinoer 40

2V
4ft

7

3b V
lft ft
ft 2+14

6V
4V
TV

3
6ft

10
Oft

4ft
2Vb
ft
9V

sierie
57ft

.

53V
rrenooe

s
44 S
44 X

Morton 22ft
79v a

_ 29V »
(WOW 17ft
nv. to
21ft 22ft
»ft 35

ptanim X
23V 23ft
2ift a
23ft X

45 5V
50 7 13- Id

45 BV

lOV
7ft
4ft

IV
sn
iv
v
7
5

fft
4U
2V
IV
V
4V
Jft
1b
5-14

3
SV
2ft
V

V
IV
Jft
>•14
IV
3b
ft

2ft

13-t*

4ft
3

r lb
2ft. ,2V
3 r
r +16
r IV

2b r

IV

Bk of Tokyo
Bk of Tokyo
Bk of Tokyo
Bk of Tokyo
Bk of Tokyo
Conan
Dal- tcii I

DaH chi
Dat-ietil

Oafwo
DKB AsiaKB Asia
Fail B&T
Full Inti

IBM Japan
Ind Bk Jap
lad Bk Jap
JanAirt
Jap Alii

JapHteftwav
LTCB
LTC8
LTCB
LTCB
LTCB
LTCB
LTCB
LTCB
Metre Tokyo
iWftUbXAv
Mltsub Finance
Mtrsub Fin
Mttow&Tst
Mltsubhhl
Mitsui Tst
Mitsui Tst
NCB
NCB
NCB
NCB
NCB
NCS
NCB
NCB
NCB
Nippon TAT
Sanwa Inti Fin
Samoa Inti

Sumitomo
SunHoRM
Sumitomo
Sumitomo
Total Asia
Total Bank
Taya la

Toyota
Yaivo Kobe
Yosudo Tst
Yasuda Tst
YosudaTst

13V 89 115
IT 90 109V
lift 90 116b
8 93 100W
SV 94 HIV
TV 91 98V
IM 90 108V,
12b 90 1UV
81% 91 .101V
7W 93 99V,
Oft 91 101V

93 IOOV
7V 91 mb
IK* 90 709V
7b 91 99b
TV 92 99ft
8 93 101

jw m toev
Bft 94 1011%

7W 96 96

11V B9 108V
«JV 90 HUM
11 90 109V
8 91 1021%w n nti
a n ram

94 99V
8 97 99V
Bb 96 101V
72V 89 112V
11V 90 111V
7V 93 V9W
7V 93 99ft
7b 92 991*

12V 89 113ft
7% 94 9SW
13V 09 114
II 98 789V
11V 90 114
7ft 91 99V
Bft 91 103ft
8 97 MOV
11b 93 U5V
10V 95 113V
10W 95 114V
7ft 94 rm
lift 92 116b
lift 92 111b
10W 90 109V
7V 91 MOW
12b 91 118b
lib 92 114ft
lift 95 119b
7ft 97 9M*
7 89 100b
7ft 92 98V
7b 94 9BV
12V 89 110
Bft 93 102V
10ft 95 113V

9.17

7J3
730 +63
791 +03
BJ9 +82
79* +107
7A0 +69
720 +54
7SI +77
796 +67
7M +76
7.9t

7M
7-M
7X3 +57
7X9 +62
730 +73
O.10 +03
79S
635
7.11

7JB -M7
735 +63

GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
GMAC
IBM
IBM
BM
BM
BM

Keitoua Co
Kiowtt
Kimberley
Liberty Mut
Lockheed
MALIC
Marriott
Merrill Lynch
Merrill Lynch
Merrill Lynch
Memo
MenHo
Meittfo
Mony Fond
MarsonGtv
Mornan Gtv
Morgan Gty
Morgan J P
Morgan JR
Now England
PepsiCo
Peoslco
PepsiCo
PhiOp MrIs

PMUp Mr ta

PMitoMria
ptniipMm
Ptilllp aarts
PlUsbury

7ft 92 99W
8b 93 HEM
11V 89 108ft

TOb 92 110

lib 93 112ft

Mb 92 112ft

«% 93 W7b
18V 92 UBb
TV 96 94b
TV 89 780ft

a 89 wtv
11V 90 110ft

7ft *1 99V
10ft 91 HOW
12V 91 113ft

lift 92 1Mb
18ft » 109ft

12 9S 117ft

11 96 TITVi

7 89 99ft

10b 89 tatb
10ft 90 ItSV
9ft 91 104ft

11 91 184ft

9ft 92 IOSV
> 93 torn
8ft 93 TOb
lift 92 189V
ID 88 102ft
10b 89 TOb
10ft 98 102ft
lift 98 TO
7ft 91 100ft
8ft 91 104ft
10 91 H9b
10 93 107ft
18b 92 lOBb
8ft 93 183ft
9* 93 108ft
8 94 181ft
9ft K TOft
10ft 19 103V
12b 92 112ft
7H 93 108b
10b 95 112ft
9ft 00 102ft
10V 90 104V
10ft 90 -HSft
12 M 122ft
Bft 94 102ft
7b 89 lBOHi
7W 92 99V
BV 93 HQ
9 89 103ft
10ft 98 108ft
7V 91 lOOft
Bft 91 103ft
9W 92 10>ft
7ft 96 97ft
8b 94 noft
12b 89 109ft
12V 89 Tllft
7b 91 99ft
10ft 92 112ft
1114 92 inev
lift 95 11CV
7b 91 99
Fft 91 103ft

7ft 93 Wft
7 89 100b
9V 89 105ft
7ft 91 in
10 95 110V
9V 9B 109ft
10b 93 W&ft

Prod & Gamble TV 92 104ft

7X0 +57
7J4 +«1
7S1 +79
&JB +74
BOS +72
7JW +67
7.72 +51
733 +57
7JV
7J1
731

+00
+82
+65

733 +41
795 486
7.13

736
+48
+70

726 +63
7JB +72
7X7 +67
7.91 +85
7J1 +81
8.13 +92
8.16 +92
744 +54

Froet S. Gam
Prod 6- Gam
Prod 8, Gam
Prudcnffaf
Prudential
Prudential
Prudential
Prudential
Reynolds Rl
Reynolds
Rocinwll
Soars
Sears
Sears
Sears
See Pacific
Sec Pacific
SecPadflc
Utd Technal
uia Techno (

UMTedmol
Warner Lamb

10 95 110ft
9ft 98 110ft
9W 01 118ft
7ft 91 101V
11V 92 110
8 93 TOlft
iow n ii«v
12ft 95 IMb
W 91 105V
10b 93 111ft
9V 90 107ft
TtW 88 106ft
10ft 91 W5
11V •! T14
11V 93 120ft
IOW 88 104

lift a hpw
12 92 117ft
11b 92 113ft
TV 93 98b
10V 95 112ft

BV 96 100V

739 +71
757 +6*
7J09 +60
7JO +100
196 +73
7X0
2X0 +89
114 +T9
L6B +139
7.17 +05
720 +64
7J2 +67
744 +78
7J5 +89
9.10 +66
731 +88
8X5 +95
M2 +-7B

020 -

7.11 +68
7J77 +54
110
M2 +61
9X9 +40
135 +60
745
7JD +72
9J9
7JB +39
7.11 +58
126 +62
ISO +00
730 +64
745 +77
7J6 +72
037 +92
835 +94
744 +00
7J9 +91
736 +07
632 +93
B22 +58
935 +64
736 +48
117 +62
939 +37
8.16 +67
838. +93
100 +83
8.10 +8o
7.17 +59
740 +81
797 +88
697 +50
739 +71
740 +70
7J4 +69
All +84
LIB +87
633 +90
7.14 +81
730 +41
7X0 +54
7.53 +56
949 +73
838 +139
740 +63
7X5 +44
745 +63
648 +25
7.13 +50
7X9 +63
834 +03
8X9 +101
B41 +96
63* +46
B.16 +49
BJM +65
839 +74
732 +50
931 +178
744 +56
754 +53
BJ0 +134
735 +90
793 +87
730 +48
7.10 +70
9JM +77
726 +50
747 +50
735 +58
659 +57
745 +76
734 +84
733 +71

issuer
YTd CUT

Con M01 Price Mat YM

802 +74

741 +69
BJl +904
7X0 +71
733 +72
7X7
747 +78
8.1S
746 +86'
648 +96
7X4 +59
746
745 +55
749 +95
8.19 +97

Western Europe COtber)

Scandinavia

Total volume: TXLMS
Own Intaost: XMMVf

jr—NM TnxML it—Non* oftema o—Old.

OiicagoEschai^eOptions
Figures os of close of troding Friday. FA 27

OptionA price Calls Purs Option £ price Calls Puts Option & price iCalls Fbfa

JO 339 23b MV lft jv r l-U r

343 » 13V 31 74V X 6ft r

342 340 10ft Uft 7*V 75 TV JV TV 3%
342 350 5V lib 7&V n V 3 r r

r 343 340 3 Ift MW SU 10 4ft tft r r

Tidy o 3U Sr *5 14% 12ft 1 2% r VIA
Amrtra 0*b r 342 320 * 54 IVU ill* 1

All R t«x In 110 1 ft r Jb
47 Jft i*3b ns s 48 NCR « 19 r i-i* r

47 7-14 lft 4 4 MJ» T2D s r 3-U ASV X 75ft T r r
47 75 V r 163b IX f r r V* 65% 55 10V it % %

BanfcAm 10 741V US f 34 45V M 6 7% % lb
lib 12ft 5-14 i lAZb 140 r ISft % 45% AS 2 Mi IV 4
lib 1-14 l*3b 145 t U *5% 70 9-1* r
11b 17Vi r I-I* r 163b 150 M 18% i Jft Noreo 90 4% r r

BrilAH *5 7 16JV ISS Uft 95V 95 2
77V n lft 143V 1*0 8 11 «b 100 r r

Oryslr 10 I4b r S 143V 1*S 5 7ft 5ft norT*l 35 r r r b
47b 35 rift 12b i4jv in 41V 40 Tft
47V, 48 *b 7 M* b wmuipB ia 5V 41V 45 5-U iv r
47ft 45 2b 3V 15b 12ft 3 JV RalPur *5 Uft r r
47ft so 9-lk lb
47ft » 1-M V 1SV rift ft 7W* 71 Sft 2

aiiro 45 » ft b Xerox 55 Uft 79% oo 1% r
SJV 59 Jb 5 5-16 V 73b 40 n «ft 7*% 85 ft i% r

55 | IV 73b 45 S«Alr » r
53V 40 3-1* ft 73b 70 3b Mft 22ft 2 3 i
SJV 45 1-14 b r 73b 75 t 7ft Mb 25 V lft in 2

Lunin H b 1 73% SO V
10ft rift ft 5-1* Zavr* JS 5vnt«x 55 27ft r r

Delta 50 r IJV 29V X V1 1314 83V *0 24 r
*3 55 Bb •9 JW» 35 B3V 45 19%
*3 U Jft 4V v Sftar Jun Mar BV 20 14b 13 % 11-14

*3 46 b ib 4 Apache 10 V r 83V 75 9 11 V Ift

43 70 Ml TV lift 83% 80 5 Ift 3V
duPnt 100 3 DrhMv X 31V 83% 05 2ft Sft n* Sft
EKom 46 100b 73 Tefclm 35 4V, r r
77 711 7ft 8ft Vh KW- H X 40 1%
17 IS Jft b 1 1-16 iv 100b 85 isv 1Tb J* 45 r i r r

N lft Tft 4 100b V >1 Toys X 9b 10 1-14 r
5-1* b 8 100b »5 9b JTft X 4ft sv 3-1* lb

Enron 40 100b MO 39ft 40 1 1% r
7«b *5 100b MS 1 , 39ft 45 r iv r
7BV 70 Bft » 1-16 b ftauns 30 USG 35 3% r % r

wb 75 dVg 4ft 9-14 lb 41b 35 kV 37ft 40 ft 2 Ift 3%
m* IM* JM* Ift 41b *0 Ib 4 37ft 45 V 7ft
7W, *5 ft 11-1* 7 41b 4S 37ft 50 ft

FKlE»p 50 5> r * i-i* Own, In 30 AV 7b UComp *J 1 9-16 r
r 7W 3-1* J*ft 35 >v *4% 70 r
3 4b IV* 3b J*ft 40 b

41b 45 13-14 Ib Jb Aft CrenuSc 35 14V r 47V 40 • r 1-14 r
ft ft f SOft *5 47ft 45 J

Gruirim 30 lft Ib ft SDft SO
Mft SS P ft r DooCII X 27Va f r f-w r 77V SS »

1

30b X 1 iv 13-14 lb 77V M Uft 54V X 499 «% 13-1*
P r 4b 77V *5
& r s 1-14 77V 70 ** 54% *0 %
9 17 * r 77ft 75 JV »ft 1 WJlIrtP X Jb
3 1 V 77V 30 s'
P P 1-11 b FBOM 45 Sft 7 5-U

ft 1 S0V 50 IV
S | * lft SOft 55

* Ttozn-i* ftaa SO
M 23-10 in 4 Sb

i
74V 55 2Tb 41 X %

JZb « b i 7b 8b 7*V 40 Uft
7-1* lb t 12b 7AV *5 11V 43 40 3V

ft r r
(

4%
ft V r r

|

74V 75 15-14 JV ATS.T X r

4ft 4ft v ft
i

7*V n V 3ft 4V 22ft 22ft 13-14 IV V 1 1-145 1

b IV 2 2ft
,

74V 05 3-14 22ft K b 9-1* 2V !

38V s ft % r 1 GonCn 70
ft r r 1-1* 1 77V J5 lb r

1

r » r I* 77* N 11-14 9V 30 X 1%
130 21 21 i-i* b 77V IS 3-U ift X JS 314 VI* Sft

ft 9-1*
!
G®lCl *5 Xb BaarSl rift 3%

WV 71b b IV 1C3V 75 20b
A Ift 15-1* 3ft ltov 80
i Sft lft 4V, 103V 15

139ft M5 IV 3 6V 7 wm H 13ft 3-14 Betti 5 S r 3ft
»!!!-» 1 lift iow 95 Ift Sft 7ft J 11-14 2U K V
c s ft 503V loo IV 1

9 r a u W3V 105 IV Sft Ift IZft ft a r
r 10b r V sm *o BuriN SS H* r
r *b v i1 Mt 74ft 45 44 40 Aft

4b 2 sv 74ft n 44 45 3% Sft r

Ift r 6 74ft n IV M 44 70 P-16 3% r r
lft r r 74V1 00 4-14 CNW 25 r r n-u

i B i b 71ft 85 1-1* i t
s *v s r 21 CIGNA 15 r r % r
i 4ft t U *% r r

38 s r lib tB r r
17to r V Bib M TV 3% 7

i 81b 15 lb r
• Ut r r 3v 4b 7-1* lb

9 r 47V 9 £16 3 3% Eaton ss 2ft r p r

MMM llfl rift
9
ft

r
p HuaflTI I(

r
Ito

V r r Enaelh X r f to r

14 A p 1BV lift

| m ft IV
T27ft 4ft r IV JV ICXIna 25 4 4ft

r r wv n
127ft us sv* p r 20V IS 1-1* ft

p r 17 13-11
r r r ft 13

PWsI 25 r Sb r f 62V 55 Tft iv
r Uft 40 2b V

7-14 25-14 V IV
iev* r V TV

7*ft Jft 7 » Ift lb lft
«ft 80 4ft 3b r S7U, 40 V IV
79ft b Jft r r Lilian 75 lift

79ft 90 r lft p r 87% BO 7ft 11

BOCfosrl r BV r r TO'A BS 3ft 7% r
Mb a r 4b 3-1* 07b 90

'IVU 4%
S4ft ss b 2b 1 13-1* UM*K SS 19ft 4
£«S 40 P IM* 74V 40 I4rt

seam « 11 rib r 74% *5 TV 10ft
tft «v l-M 5-1* 74% n Sb TV ft la Min X IV 3
3ft 3 b Ift Sb

51ft V 1 tft 4ft mios to John J *5 21% r
THayn a» sift P 3-16 ft 45V 45 IV Jft p r •4% Ml 1* r r ft

.M m r 44 U r 4SV X ft tft f MJi W lift im V 1
1

342 310 Jib 27 7>l* 3 Me Don 68 1* 14V r r 84% X 7% r 1
!

Option& price Coils Puts

B6V* (5
4b 90

KSfTM 22V
amt a
aov x
38V 35

LSI 15

15V I7V5

LUCIo 40
*lft 45
61ft 9
6lft 55
«IV M
41ft 45

Loral 35
42V 40
47V 45

MCI 5
SV 7Vl

MOOd 79
46ft 75

Merck 110

154V 115

154V no
154V 125
15415 IX
154V IX
154V Ml
154V 145

154V 150

154V 155

154V M0
Moraan 75
76V N
76ft SS
7*V W
NWA 40
71V X
71b 75
71V X

PallMW X

4MM
Sb
sv
tv
5-16

lft

ft

21

V

16V
11V
Tv
<V
TV
7VM
116

7«
2ft

V

lft

wv
7

4V

7-16

Vm

1-14

Jft

IV
43ft

Xft
34
»

2SM
nv
16ft

13b
leb
7b
5V
4V

Jft

45ft

lift 7-14 IV

20

V

16V
13V
lift

tb

JV
3V
5b

4b
4

7ft

1IV

Zb

12

3ft

2ft

,1V

6V 2b

P«wn
17ft

77V
77V
77V
77V
77V

stPaui
SauiOb

157
1ST
157

157
157

157
157
157

Saufeo 105
115

2V r

3ft 11-16
Z «ft

r 1-16

IS
IX
135
IX
145

750

IB
IM

«v
X

J2b
X

22b
19

15b
12V

11

a

6V
4ft
2ft

Jft

5ft

26V
2XV
an

ID

2ft

4V

7b

IhHevi
734ft
134ft
134ft

in
isa
a
»
IX

o«* ms
IMk
134ft 115

134ft 120

134ft IS
134ft IX
134ft IS
134ft 140

134ft 145

weverti 35
52V
S2V
52ft

57ft

34b
a

JSb
21b
16V
12b

10

7b
Jb
Jft

3b
Sft
7ft
ISb

12ft
7b
3ft

lb

VI6
V

2ft

May Aug May Aug

IV
4V

27ft
27ft

27ft
Amman
37*
37ft
37ft

17H
AEP

75b
75b Sift
75b 70
75ft 72V
TSV 75
TSV K

Amaea 40
nv 4i
7ift n
71ft 75
71ft toAMP 40
m, so

Biartw- 15

34ft 17V
34ft a
24ft 22V
Sft S
jaw a

HflcOfc 17ft
2ov% a
26V 22ft

Boeing 45
54b

22» r f r Vo

35 Sb r to r 45
X 13-16 ito a r 45
X 7-16 r r r Ocd
a r r l-to r 31ft

X r r *-to Ito 3tft
a « r in T OwlK
40 aev 4U 4to r 40ft
45 i% ava r r 40ft

X
S7V1

45

V
13ft

Uft

in
«
r

r
r

r

r
»
r

Owl II

0

0
6b
4ft

J-i* r
16111-14

2ft IV
4ft

2ft
19V
7ft
Sb

3

1ft
V

lft
11-16

9ft

50 5ft

r 1-14

Sb 3-14

3ft ft
ZV 17-1*

11-16 r

r V
Jft ft

iv m
r 3-16

*b
54U s 2ft 3% IM*
54ft « ft 4 r

BOHC ID r r lb
75ft 75 3ft 7 r
TSV H 2% r r
75V 15 I 3to r

CBS IX r 1 3-1*

41 IX X f r
161 1*0 r r 1

161 145 19% f IV
1*1 IX r r Sft

IM ISS 12% 15 4
ui ua » r 7
til - its 6% r 10
161 in 3% 0 r

240 IN 1 r
fcy.-HI 390 44 r 1%

300 35ft rl 11-1*

310 37 r r

ft I IMB
lb

Option A price calb

33Z
312
332
Mr
,

45
ICsMat
44b
44b

K>nwEd a
37b 35

CDOtO S
X

SB 17V
330 U
340 I
*0 6
45 27-16

50 b
40 6ft

45 3
50 ft

7
Sft
1b

7-16
2b
5V

1

2b

7ft
Jb

5 5b

IConrGI
59V
59V
59V

Dtebld
57ft
57ft

2ft
7-1* 11-16
19b r

Sft 7V
JV r
lft 7ft
IV r

5

2b
Sft
9-1*

lft

3

Sft

2
Edwrds JO
34ft X
34ft 40

FolMc nv
23b X
21V. 22V
22b »

©none 55
SSV *0 1 9-14

GflDyn a 10ft
7Bb 7S SV

3V
4V

7-V
Jft

78b
Horrii
3SV
38V
jav
38V

Hewta
54ft
54ft
54ft
54ft
S4ft

H Inns

lft

ft
a

15V
11V
7ft
Sft

50ft
eoft

Horrwil
*ab
Mb
68b
66b
Mb
Oman a
22ft 22V
22ft 75
22ft X

fnFftf 4S
47W »

Ltmttd X
44V 35
44V .40
44V 45
44v a

40M3-M
55 J5ft

60 71

45 14b
TO III*
75 6ftM 7ft
85 ft

0 Mft
to «.
65 6b
a 3b
75 19-16

ft

9V 1 11-16

6 3V
Jft r

Danmark
Denmark
Denmark
Denmark
Denmark
Danmark
Danmark
Danmark
Denmark
EkPartNn
Exportflnon*
Expartfki
ExPortfb*
Exportflnan
Expartfliian
Exportfin
Forsmarks
N (

B

N I B
NIB SW A
Norsk Hydra
Norsk Hydra
Norsk Hydra
Norsk Hydra
Norway
SAS
SE K
S EK
SEK
5EK
SEK
SEK
SEK
S.E.K.
5.E.K.X/W
AEJC
Saab Scania
Skandla Ins
STatoil

Slalofl

siaion
Slaton
Siatoil

Stockholm City

Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Sweden
Volya Cop

7 09 99V
Tib 89 T07W
nv to mu
8V. 91 IMW
12 91 115W
13 91 T19V
13b 91 121V
1IM 92 115to
7ft 93 99ft
TtW *0 107ft

7b 91 99
11V. 92 IUW
7W 93 99b
7W 93 99V.

71k N 98ft
10 96 109V
Bft 91 TOW
TV 91 99ft
7\<i 93 98V
9W 96 107ftw n in
7 92 TTW
10 93 107V
8 96 98W
7V. 91 99ft
18V 95 now
6ft « 99V
7b 91 99b
SW 91 104V
7Vi 93 99b
9b 93 105ft

9ft 93 109V
7W 94 9BV
11V 89 107ft

12ft 91 114

10 92 110V
9V 91 TO
7b 92 98ft
7 89 99ft
13V 89 113ft
10 90 I07W
7ft 94 98b
9b ft 105ft
nv 98 line
11V 89 110ft

me » now
10ft 90 110b
7 91 98ft
7 92 98ft
10b 92 1 12V
BV 94 102W
lift 94 117W
Bft 96 105b
10W 90 108

7J06 +49
7.10
725 +66
750 +68
7J7 +58
7AS +61
7X8
740 +71
7J7 -MB
A86 +52
7JO +62

Austr Canlr
Austr Contr
Austria
Austria
Austria
cut Bank
Deal Bk
DeutBk
Deut Bk Fin
DSL Bank
DSL Bank
K FW
Mercedes
Mercedes
Philips Lp
Shell Oil
Unllevar
Unllever

10ft 90 110b
10 91 109ft
13ft 92 125ft
11b 9S 118ft
7ft 97 99
8 98 TO
13V 89 113ft
141k 8? 115b
9b 96 106ft
7V 96 TSV
BV 95 99ft
7V W VSW
7V 91 98b
7W 93 101ft
Bft 96 nan
TV 90 105ft
9ft 92 now
Bft ra 105ft

7.11

737
+41
+47

7J3 +60
793 +99
758 +56
799 +49
7.16

7.19
A26
821
ATT
741
7JB
736
A1B
7X1
7J1
AM

+59
+62
+99

+71

+41
+92
+57
+54
+70

Dollar Zero Coupons

Issuer

7X0
7J6
736
AIM

+70
+78
+67
+73

8X8 +123
,7J0 +72
7J2 +67
7-79 +73
ASS +06
7JO +«
746 +79
A50
824
729
843 +118
7JO +62
7X3 +57
729 +50
7X5 +63
A07 +180
7x6
731 +67
6.77 +52
A94 +54
7J7 +*5
748 +89
7J3 +64
7.11 +40
ATT
730 +58
796 +85
828 +183
9X9 +94
7J1 +39
A90 +39
7.15 +67
720
722
7J4 +57
7X8 +54
84S +73
7.91 +64
7X3 +93

ADB
AIG
ARCOFIn
Amex
Austria Rea
BP Capital
Camabeil
Caterpillar
COferpniar
Contrast
Canned Mil
Denmark
Denmark
EDF
Expartftn
Exxon Cop
Flrstfed

Florida Fed
GD F
GDF
GEC Feb 17

G EC inn
GECintl
GEC Inti

GECintl
Genl Mills
GMACOv FeM3
GMACOvOdOl
Gull Oil

Hewlett Pac
Mutual Ben
NIB
Penney Jc
pump Mama
Pruaenftol
R J Reynolds
&E.K.Mor
AE.K.SOP
SBC Fin

Yld Spd
Maf Price Mqr Trey
04 22V 889 +118

98
94
94
04
0$
95- -92

Sears May27
6 Jul

Siemens Ex
Suntory
Xerox Credit

04 22.900

92 48
80 31V
95 51
95 50ft
92 M
92 44ft
94 S6W
10 11500
00 33ft
91 69ft

37ft

54ft
»
23ft
28ft
49ft
49ft
99ft

49V
MW
58
53ft
47b
9ft
48ft

65V
68b
75b
T9

55ft
55ft
55V
37

48b
57ft
55V
42V
MW
541%

38V
X
M
48V

A83 +111
AW +129
ASS +132
Ut +117
A66 +145
74B +91
8XS +151
8X3 +151
923 +800
8X1 +110
ADO +114
8X8 +147
7X4 +71
821 +104
874 +102
9J2 +159
874 +153
7-53 +64
7X5 +54
775 +87
7X7 +97
A10 +99
823 +105
835 +104
9.16 +148
7X9 +101
BM +105
796 +187
772 +95
9.18 +140
A1B +183
850 +137
8X8 +135
A75 +132
BOB +113
All +H0
A15 +100
A33 +97
7.98 +110
832 +H9
8X7 +147
879 +134
8J3 +149
7J9S +109

CCF
CEPME
CEPME
C N A
CM E
CNT Aug
CNT
CNT
Commerzbank
Commerzbank
Commerzbank
Copenhagen
Copenhagen Tel
Copenhagen
Copenhagen

424 A33
570 729
6X1 6X6

6ft m toon
A 71 10825
7b 97 TOJH
Sft 94 mis AM 7J1
0 93 109-00 All .7X4
9V » 107JO
7ft 93 10635
6ft K 100X5
5V 92 99X0
Sft 93 70025
6V » 102J5

Bft 94 10725

7 87 9975
7H +S 10275

6 90 10075
Copenhagen Tel 8ft 93 11025
Cr Fonder
Cr Fonder
Cr Fonder
Credit Natl
Oolntitf Benz
Danish Expen
Oegussa
Denmark
Denmark
Denmark.
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark
Denmark

7X4 8X8
4X4 729
628 6J3
574 5J6
570 374
6X1 625
7.10 7X2
A03 7X2
6X1 7.18

575 5.96

470 7X4
3.13 7X4
A33 7X1
7X8 A2t
6J0 729
AM' AM
557 A00

Issuer

YM Cur
Cm Mat price Mat Tie

Bft 90 i«25
7ft 93 IDAHO
Bft 92 U&25
Sft 94 imoo
5ft B1 91X5
6 91 moo
7ft 94 10A2S ADO A93
6 88 T0U5 4X4 5X3
PA SS IB275 521 7X4
7ft 89 10520 >17 7X0
7ft 09 TOTS All 728
5ft 91 101X0

10ft 92 117X0
6b 93 10223

8 93 10A2S
7ft 94 10773
7ft .94 10773

Denmark Mtg Bk 7ft 95 103X0
Deut Bank
Deutsche aenk
Deutsche Bk
Deutsche Bank
Deutsche Bk
QrMdner Fin.

EDF Sep
EDF
EDF
EirAaufmtne
Ebom
Finland
GirarentrateW
Hammereen

6 9! 102X0
SV* 92 99J0
6 93 10175
6b 95 1K175
»% w am
495 93 025
Sft 92 107X0
8ft 93 109X0
Ok 96 9925
5» 88 TOX0
Bft 93 101.1S

7V 91 1Q5L50

10b 91 117X5
6‘ 92 9925
6b « 97X0
7b 95 101X0
7 95 10225
7ft 95 101X5
7ft 92 10079
6V 92 W1A5
BV 90 107JO
Bft 91 H9A5
8 M 107.SI

6ft 95 101.15

6ft 88 10173

Keroeus
Heron Inti Fbi
Hand.
Haogaveas
IBM
ICI InM
Ireland Mar
Ireland
Ireland
JydskTM
Kae.ElefcL
KJoectaer Humb 6V 96 9A75
LonrfM Intt 7b 92 1B3J0
Lufthansa 6 ft 97X5
Lufthansa 6b 1* 9375
Megat Finance 7 89 H22S
Michel In 7ft 90 IO5J0
MUflOMBk. 6V 96 9925
Nat Bk Hungary 7ft 93 10SJ0
Hat Bk Hungary AW 96 9475
Neste Oy

.
6W 92 ioixo

Hard LB Fin 6 01 ?L23
Noraes KamtnunaA 90 10025
Norpipe A/S 6 at 100X5
NarseaGca A/S 7b U 101X0
NorseaGes A/S
Norsk Hydro
Norsk Hydra
O E LEG
Oat Donaukraf
Oust nut ver
Oslo
Oslo

Philips GioeU
Pk Bantam
Rcfcabank
Rook Xerox -

Renault
scar
SCN
SCN
SCN
SDR
SKF
5NCF
SNCF
SNCF
Statall

Siatoil

Stoweoa
Supertos
Sweden
Sweden
Sweden
Sweden
Sweden
Swedish Export

7 09 10Q-30

Aft 89 IDOJO
9 92 10475
6V 95 10125

94 10475
7 95 TOAOO
Aft 90 1011X0

Sft 90 W6X0
7ft 93 10425
BV 92 IDAHO
Sft » 93.15'

7ft 94 70725
7V 93 10775
8 M 10630
0 >t 10533
7ft 94 103J8
7 95 100.1

S

7b 9S IOOJQ
79k 93 103-50

7ft 89 10375
8ft 92 10725
7V 93 10625V 93 M8J0
6 00 100X5
6V 09 MIAQ
SV 96 9125
7 « 99JB
8b 89 103X0
9ft 92 1B23Q
7V 94 10425
7b 95 10575
6V 98 98J0
10b 91 10A2S

Tauernautobaim 9V 94 115-50

TTtoSWt Aft « 700X5
Vienna 9ft 92 10675
Volkswagen 7b 93 104XS
wacker-Chem. 6V 94 98M
West LB Jft M 9121
WeSfLUtredP A 97 9A73

SX2 SX2
6X7 8X5
'5X2 All
6X3 7X9
A4S 7.19

6X8 7X1
AH 736
5X9 5X0
U2 532
557 570
AW 620
ASS 192
$X3 472
737 633
A63 7X8
623 A17
523 S25
AS2 6X7
5X4 7.11

578 9.14

AU AOS
6X8 4X4
7X1 . 7.14

6X5 A85
7.10 726
771 7X9
All A39
570- 771
A97 A09
670 7X4
6X6 4X7
A13
AM *72
4X0 7X0
A34 A14
674 6X7
5X1 6X5
574 7X5
6X0 6X5
A40 7X5
7X5 7.11

427 Aft
AST 4X8
&m SJ9
571 596
4X9 7.18
674 697
6X8 ATS
7X0 AST
A30 4X2
679 7X9
AST 6X0
473 475
4X7 825
AXA 7X3
7X8 A02
678 A17
A38 7.11

5.94 AM
373 7X1
6X5 7X0
677 7.13

AJ7 499
7.14 721
7.15 7X1
5X7 7.11

491 8X4
AS8 7X1
6X2 7X9
5X0 356
595 4X4
AJ0 550
7X7 7X4
4X0 727
9.11 9J1
474 7X1
AXA AX0
4X2 *22
8X3 9X7
699 ASS
4J4 ATI
778 878
425 691
6X9 625
A09 AM
6X5 620

Non-Ewvpeon

Supranational DM Straights
Coundl Europe
Council Eur
ECS
ECS
ECS
ECS Dec
ECS Tr-B
ECS
EEC
EEC
EEC
EEC
EEC
EECOct
EEC

99V
105V
99b

IV
IV

7-1* 1H*
>-1* 1

warna
90
a
a

MX*
42W
42W
42ft

lift

n*
5ft

466
lft

II- 1*

NBI 17V
NSemi 10 SW

ISft 12V 3V 4 3-1*

15ft U1 11-16 3V 15-16

19ft 17V V ! 5-16 ZV
40 Jft 4* r
45 79-1* 3ft r
» ft lft r
SS r r b
30 Ta 1 ]

35 7-14 1 r

V
1-tA

Me
11

Aft
Jft

lft

S4ft

flTft

RJRTO SO
40b a
40b to
40b »
60b » 13-14

Rpythn 45 HV r
77W a e r
77ft « 4ft 7
77ft SO 79* 4
77ft as V r

Sun* a Sft lb
37ft 33 Jft 4ft

17ft 40 IM* 35-14

37ft 45 3-16 ft

Sfcvffn U J r

lft mt in j

17ft X ft r

seutftn 75 35-16 r

77V- X V

1-14

1-1*

Stole*
UAL

Sift

5»
J3ft
Teen
54ft
54ft

,

MbJM
53ft

IV
sn
7ft

IV
V
ID

Jft
2ft

TV*
1b

lft

lft

fti

lft

n.

WomCm
30M 25
30ft l»V
30V »
sow a

r yy*)n» SJV r
r | 31b 75 6V
r 11V a 1S.U
t 1 XIV

3W 3

4ft r
t lift r
r 3-14 r

6ft 11-1* r
4V 2b r
lb r r

r r 2 3-14

r JV r

22V 8 lft r r
4ft r ft

Sft

2
2ft

3W IV
33 9-1* i s-i*

Total vetome: 447M1
«en interest: 5X6U3S

r-*-(M trotted, s—ftone effento- 9—Ota

EEC
E I B
E I B
E I B
E 1 BA
E I B B
E I B
El B
E IB
E I B
E I B
E I B
El B
Eurafima
Euroffma
Eurollma
Eurafima
Euroffma
IAD B
1 A D B
(ADB
I A B
World Bk
World Bk
WorldBk
World Bk
World Bk Jon
Work) Bk
WOrMBk
World Bk
World Bk
World Bk
Work) Bk
World Bk
World Bk
World Bk
World Ok

97ft

99V

8 96 MOV
TV 94 108
7 89 TOb
11W 90 1T4W
7V 91 100ft

Bb 96 102
Bb 96 W1W
9W 96 I07W
9V 90 105V
11V 90 110V
7 91

8W 91

7b 93
12 93 121ft

Bb 96 102V
9V 96 TOW
11V 90 114
11 91 113
10b 93 109V
TV 93
7W 93
7ft 93
10ft 93 110ft

lift 93 121ft
10b 94 111V
12V 94 127b
12 95 123ft
7ft 96 99V
12V 09 112V
7ft 91 10Tb
12V 91 118

9b 96 107V
7W 97
12ft 91

9W 95 111ft
10V 95 I1JV
7ft 96 97V
11V 09 107V
10V 90 110V
1114 90 l>3V
nv a ii3v
I 92 99V
II 92 114V
107k 97 1141*
12 93 121ft

12b 94 125V
12V 94 12BW
WV « tIJb
7ft 97
«V 16
9b. 16 105V
9ft 16 II0V

119V

99V
99b

797 +67
AM +02
4X4 +33
An +i«
7X5 +74
7.94 +42
7.9B +M
A17 +91
7X2 +51
ATT +35
7X1 +35
7X9 +31
7.42 +42
1X4 +58
7J5 +54
7J9 +53
M2 +36
M3 +37
0X8 +54
7X4 +57
7X4 +57
7J4 -

L36 +67
7X5 +58
A10 -

735 +43
752 +72
7J8 +3B
7X2 +42
7X9 +06
7X0 +50
8X9 +76
8X1 +47
7X2 +67
7.96 +71
7X9 +67
796 +67
4X0 +04
4X9 +5
4X0 +74
*09 +18
7.17 +29
123 +41
7X5 +44
7X2 +SA
774 +S7
773 +S
7J7 +40
7X5 +52
ASA +93
173 +109
875 -4-1*1

YM
Cpn Mat Price Mat

Cur
Yld

European

Air Canada
Air Canada
Allied
Amco
Argentina
Australia
AusfraBa
Australia P/P
AustraliaP/P
Australia Dec
Australia Fab
Australia
Australia
Australia
Australfa
Avon Inti Fin
Bank of Tokyo
Boxtor

Beatrice Foods
Beneftaal
Bk America
Bk America
Bk Nova Saitto

9 92 ItlJS
7ft 91 10475
TV. « 10475
7ft 92 moo
AV M 10825
6 88 TOM
Sft 89 101.15
Sft V TOOTS
Jb 91 9825
TV 91 112JD
PM 9T TI325
7ft 92 H7X5
AV 93 TOSS
6b 96 99-50
7b 96 UK-15
7V 93 102X5
Sb n 9935
7b' 94 TOTS
7ft 93 TOXO
9V 89 106X5
10V 88 102XO
5b W 99JB
9« K fUU

Black * Decker 5ft 94 96J0

Amro Bank
Asflnau
Audi Fin Nv
Austr Central
Austr Central
Austr Control
Austr Control
Austr Central
Austr Control
Austr Control
Austr Control
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austria
BFCE
BFCE
BFCE
BFCE
BFCE
BMW
Bank of Greece
Barclays
Btcdwn
BHF-Fln BSAtS

Ba Indosuax
BTR
CCCE

JM 94 99JO
Aft 95 W2JS
TV 94 104X5
AV 88 10175
7V 09 10IX5
BV 89 102X5
7ft 91 104X5
Bb 92 102X5
9b 92 102.15
A 94 9BX5
Aft 97 102.15
7ft 89 105X0
7 92 1QA0O
8b *2 10X35
8ft 92 104X5
Sft 93 9U0
8 93 1Q9XS
7ft 9* 10630
5ft 97 9675
6 98 97X6
6b 02 94.73
9b 89 10845
8b 90 109X3
Bft 94 11025
Aft 95 101JO
Aft 97 99X0
5b H 92X5
6ft 94 9875
8ft 98 10773
Bft 92 1 03-90
AV 93 10223
7ft 90 1062
7ft 94 103X3
7 89 100X5

5X4 578
6-40 4X0
6X9 7X7
5X3 4X9
4J0 7X8
7J1 8X0
5.76 7.18

7J8 8X4
070 9X6
6X4 AH
6-43 6X1
5X6 7X4

5-

5* 4X0
7J0 799
6J1 7X3
5X8 546

6-

18 7X2
64* 7.16

4X2 4X7
4X4 6.16

4X2 6X0
5X0 *-51

5.10 7J4
4X4 7X7
636 4X0
4X4 AIT
6X9 5X9

7.12 7X4
7X2 7X5
6X0 4X3
£43 7X9
AJ0 7.14

6J4 AM

CiBC
CPC Finance
Canada
Chrysler Pp
Chrysler
Chrvaler
Citicorp
Citicorp
Com Bk Austr!
Dot-lchl
Dow Chemical
aw Chemical
DSLSdiVb
EDC
Emharl
FordMotor
Genl Motors Co
Gillette Pp
Gillette Pp
GMAC
Gould tail

Gould loll

Honeywell
Haney well inv.

Ind Bk JOPan
ISEC
ITT
JFM
Jan Fin Cotp
jap-FfaiXara.
job Dev Bk
Jap Dev Bk
KFW
KFW
Kobe Ctty

Kobe Cltv
Kobe CUv
Kobe city
Kubota
LTCB
Matavtia
Manitoba
Manitoba
Manitoba
Manitoba
McDermott
McDonalds Fin
McDonalds Fin
Mltsub Heavy
Mitsui OsfcUn
Montreal
Montreal
Mount Isa
Mount Isa
Nabisco
Nabisco
New Zealand
New Zealand
Hew Zealand
New Zealand .

New2eato Apr
NewZeatoOct
Nippon sms
Occidental
Ontario
Owens Comma
POPSiCB
Philip Morris
PMUn Morris
Philip Morris
puisburv

7 88 103X0
Aft 01 99X0
SV 89 10475
7b 90 102-30

6ft 96 9975
6V 97 9773
B 92 105X0
6V 96 97X0
5b 91 9773
Aft N 100X0
Aft 95 102X0
SV M 94X0
5 90 98X0
6V 90 10573
Aft 95 nun
7 95 TOX5
3ft 94 96XD
7 91 101X0
AV 92 10279
8b 87 10175
8b 89 103X5
7ft 91 18379
8ft TO 101A3
6b 97 98X0
5V 96 94J5
7ft 93 10475
7 93 10543
7ft 91 105X5
AH 92 103X0
5ft 97 96X0
7ft 87 TOXO
7ft TO 104X5
61% 95 18X0
Aft 96 9845
Aft . 87 ms
71% >9 102.15

8 90 100X5
T 93 105X0
7ft 90 101X0
8 90 TD4J0
7V .95 10175
7ft 93 mxs
7ft 94 194X0
Aft 95 101X5
5ft 96 9650
AV 91 101X5
7ft 92 105X5
7ft 94 107X0
7V 87 wist
7b 88 10145
6 92 102X0
59k 98 92X0
7ft 90 102X5
7ft 92 10340
7ft 94 HK43
Aft 00 WAS
71% 87 101X0
9b 87. WU5
7V 88 1STJJ
8b 89 102X0 .

7ft 91' 10425
7b 91 103X0
Aft 09 103.13
Aft 90 TOSS
6 87 I0U3
7ft 00 99X5
7b 94 1Q5XO
7ft 90 10225
Bft 90 102J0
6 94 99JO
Aft 92 102X5

Quebec Hvdro-E rob 71 11*85
QuMbec HVdro-E 8 93 109JO
Quebec Hydro 7ft 94 toajo
Quebec Hudro 7V 95 10425

6X7 8X9
442 7X4
662 7.IA

6-72 7.16

6X1 646
541 597
3X6 £68
sat am
5X9 £3*
AXS 8X3
£54 0J0
6.18 7X3
£86 656
6X2 4X8
AST 699
6X3 7X1
590 539
43*' 6X9

• 7.13 7X3
6.10 0X1
8X3 10.12

£7* £76
6JZ AIT
6X9 596
£18 AM
AM 6X2
£07 796
AA 7X7
639 637
AM 428
6X3 7X2
623 6X4
5X7 537
A43 4X7
4X3 4X2
6X1 £JB
£42 £10
5X9 4X0
4X9 648
6X8 427
4X5 596
A12 636
635 AA9
4X1 £17
AM 7X9
6X4 7X2
728 £24
6X3 6X8
6X1 5X4
4X0 740
5X4 643
£19 73*
53* £19
£30 £99
£18 7X9
6X3 7.19

428 442
£62 £48
445 £51
A17 6X8
IUL 7X3
A0! 647
AX1 7X7
A47 74A
7X0 7X7
A12 AM
696 7.19

A18 6X0
A37 6X9
A15 A42
6X2 427
*43 7X1
3X0 7X1
£06 7.12
£34' £38
4X4 633
4X9 7X2
7X2 7X2
£33 ATS
A80 6X3
4X0 7X3
£55 9.14

4X3 72*
7.12 8X5
6X4 AXS
3X7 4X0
£47 A5*
£47 449
1X7- 5X7
7X2 7X0
£34 AM
£43 7X0
7X2 8X5
6X7 4X3
AM £45
AO* 827
AOS 7X1
6X8 7X5
4X4 AM

Quebec Hydra
Quebec Hydro
QuebecHyarv
Quebec Prov
Quebec Prav
Quebec Prov
QuobecProv
QutbecPw
Quebec Prov
Quebec Prav
Quebec Prov
Royal Bk Ota
SCTwnker
jperrY Cora
Stgrilng Dnio
Sumitomo Fin
Sumitomo Fku
Tennecofhfi
Temeco
Tokyo Elec
Unton OH Of C
UTC
UTX
Venezuela
Wostpoc

Sft »
6V «
6 »
7V, 87 100X5

6 90 101X5

7ft 91 18&73
toft 01 tMJO
IOft 92 117X5

7H 95 106.15

6 77 95-50

6ft 98 99X5
7ft 90 KELSO

7ft 95 104X0

8 94 UM45
7b 94 182X0

7ft M 103X0
g 01 107X5

9 n NBXf
6H 95 101X0

6 97 9623
6ft 98 8423
7b 91 185X0.

7H 92 10500
9ft 90 105.15

5» 96 9323

94X5 4X4 £0i
99X5 .4X8 £54
8488 7X6 7X7

522 . 7X3
5X5 £93
£88 7X9
537 9X7
599
6X0
643
AH £52
6X8 7J*
£72 7X9
7.15 7X4
£79 7X7
629 7J2
6X6 746
8.16 £71
£71 -681

6X5 630
8X6 7X3
596 £90
654 ' 72*
8X4 9X7
£81 £27

Supranational

ADB
ADB'-
ADB
ADB
ADB
ADB
ADB Apr
ADS
ADB Apr
ADBAua
ADB
ADB
ADB
ADB
ADB
African Dev Bk
African Dev Bk
Council Europe
Council Euraae
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council Europe
Council. Europe
Council Europe
Coundl Europe
Council Europe
Council Europe
ECS
ECS
ECS
ECS
ECS
ECS
E C S Jon

'

ECS May
ECS

El
El

ecs
ECS
ECS
EEC
EEC
EEC
EEC
EEC -

EEC
E EC
EEC-
EEC
El B
EIB
E I B
EIB
EIB
E I B May
EIB
EIB
E l-B Apr
E I BAUB
Ef B
EIB Dec
ElBOd
ElBMay
E I B Aug
EIB
EIBFM23
El BMOV0T
ElBMar -

EIB.
EIB
EIB
EIB
E IBJun

B Mar
EIB
£1B
BIB
EIB
EIB
Ef B '

B
B

EIB
EIB
EIB

B
Emalum -

EaranmaPp
Euraf)<na
Eurafima
Euraflma

'

Euruflma Bear
Eurafima Bull
Euroflma
Eurafima
Euroffma
ADB
ADB
ADBMOV
ADB
ADB
ADB
tA-DU
ADSAaa
ADB Dec
A D B Jan
ADB .

ADflPp
ADB -

ADB
ADB' - '

IFC
IFCPp
World Bk
World Bk
WorldBk
World Bk
World Bk
World Bk.
World Bk Aug
World Bk -

World Bk Pp
WorldBk Pp
World Bk
World Bk
World Bk - -
WPrtd Bk
World Bk
World Bk Pp
World Bk Pp
World Bk Pp
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Pp
World Bk
world Bk
World Bk
world fl* Nov
World Bk Feb
world Bk
World Bk
Wtartd Bk
World Bk Jon
world Bk
World Bk
ntaridBfr
World Bk
World Bk
World Bk Mar

£16 £48
687 7.11

528 9J3
7J1 111
8X4 923
£55 7.1«

8X6 9X9
639 73*
£18 £18
£15 ' £12 .
£33 742Jf
£35 7.195*

£38 £45
£38 £34
4X7 7.19

£68 9X9
£97 £S7
£23 £22
£41 £17
3X1 £73
£09 7X9
6X9 7X3
AM 7J9
7X2 7X2
7X2 8X5
4X2 7JO
*Xf 721
7.10 7J8
£95 £06
£52 7X9
£46 £54
AM 7.14

4J3 6X7
463 6X8
£38 £26
5X7 7X9
£73 AM
4X8 £75
641 7.13

£39 7.11

7X3 721 Mrt
8X6 8X0 s'
*49 £79
AST £69
3X6 7X9
£77 548
6-54 7X0
7X9 7X3
742 735
£19 9X2
7.15 749
£91 7X1
6X1 441
5X5 9X0
£25 £25
5M £92
7X0 7X8
7X9 £22
£73 9J1
597 639
599 739
8X2 929
£18 92D
£19 PX0
6X5 7X1
£48 7X4
6X1 729

£90 60S
£34 7X9
63* 735
443 741
£50 7JS7 rtf

5ft 88 100X5
7b 89 101X5
10ft 89 111X3
Bft 90 H025
10 90 10225

7ft 91 1Q7J3
10 91 106J0
51* 92 706X5

9ft 92 11X10
9U 92 113X0
Bft 93 T11J0
7ft M 10735
6ft 95 WL75
Aft 96 9£U
7ft 97 10725
-10 89 110X0
Aft 96 .95,15

6b 87 MOJO
6b 86 101X5
7 88 104X0
7b 89 102X5
7ft 89 1D250
3 92 10825
Bb 92 10SJO
Bft 92 106X0
TV 93 105X0
0b 93 107X0
Bft 93.106X5
6V 94 101X0
7ft 94 TOOT
6V 93 101X0
7ft 95 105X0
Aft 80 103X0
7 08 10125
Jft 90 99JB
8 90 100X5
7 91 100X5
7 92 TOOT
7ft 93 10£1S
7ft ' 93 TflASO

8 M TOOT
9ft 94 108X0
7 95 TO.15
694 97 KttOT
8 93 TOOT
Sft 93 9A15
8ft 93.10850
TV 94 TOOT
0 94 103X5
9ft 94 TO.15
7ft 95 TOJfl
7ft 96 107X0
Aft 97 X01OT
10 89 10825
5ft 90 100X0
6 90 Ml40
794 90 TD2J0
Sft V 103X5
9ft 90 102X0
Aft 91 I01OT
8 91 TOOT
10ft 91 107X5
10ft 91 10825
KM 91 I08J3
Bft 92 106X5
Sft 92 10AM
8M 92 107JO
9V 92 109.15 735 899
10 92 110X0 748 9X9
7ft 93 187X5
7ft 93 10525
7ft 93 IMAf
8 93 108X0
8ft 93 109X0
7ft M 105X5
794 M 108.15

1 M MOOT
8 94 I0A15
lft M TOOT
6fk 95 10335
5H M 9535
61% 96 99JB
6ft 94 101X0
6 97 98X0
Aft 97 9823
Aft 97 10250
7ft 97 I067S
Jft 90 92X5
Sft 16 8420
6 16 84X0
7ft 93 10430
5ft 8* 10235
,10ft 91 10830
7ft 92' 107X0
9 ti 108X5
2 M 107X0
2 94 85X0
7V 94 107X3
6ft M 100.15

6ft 9*. 10045
9ft 89 W9XS
7ft 91 WXS
7ft 9X-I0OXS
8ft .92-109X5.
9 - 92 112X5 AW 8X2
7ft 93 10738 £23 7X1
*— 93 TO65- £21-7.36
Jft 93 mas .633 940
Bb 93 11030 . 6X8 747
Sft 93 rnxo
7V> 94 18630
7ft 9$ IDIOT
7ft 95 MMXS
6ft 96 9930
6 01 9025
Aft 92 10135
5V 96 - 9330
6b 00 N0L9B
CM 88 TOOT
TV *9.10150
5ft 90 181X0
71% 90 10*65
7» 90 107X5
8 90 MOOT
10 90 113X5
6 91 M1X0
7ft 91 10430
7ft 91 (05X0
7ft 91 U£4S
9ft 91 112X5
10 ,91 11A2S
10ft 91 TI7J0
6ft 92 10275
Aft 92 TOOT
Aft 93 10*25
7b 92 107X0
7ft 92 108X5
(Vk 93 WOT
8ft 92 11830
Bft 92 111.15

9 93 11X30
9ft 92 115X0
5ft 93 9830
Jft 93 9815
7ft 93 104OT
7ft 93 TOW
8 93 11030
7H 94 10800
8 94 HOOT
81% M HOOT
Aft 95 Ml -83

T 95 10*35
7ft 95 TOOT
7b 95 104X8
7ft 95 108X5
Jft 96 MOT
6 96 98.15

5V 97 97X0
6b 1* 92.15

...NT?- m

I

£47 7X8
£53 7X9
£51 740
6X3 735
£37 £36
6X5 5X7
6X6 £19
£22 6X1
630 £12
£30 £20
641 £59
6X5 6X1
642 592
697 £77
no. £98
446 7X4
33* 135
7X7 945
£14 7X4
7X4 8X2
AM 1X7
£99 US
6X1 7X7
£22 £24
6X8 4X3
544. £92
5JO 733
£80 £71

7J2

ul .

Ihirni

Vi
or

V.

ir

DM Zero Coupons

Austria
Commerzbk.
CBPimenbanh
EuroDMSecC
Euro DM See a
Euro DM Sec D
Euro-DMA
Euro-OMC
Euro-DMA
Euro-OM D -

Eure-DMC
Euro-OM
Eutb-OMB-
FodertrtSee.
world Bk

Yld
Mot Price Mat
95 11430 nja.

95 5625 7.14

00 3823 7X2
9* 5235 7X9
06 2430 7X1
04

.
MOT 7X4

06 2650 7X3
06 2630 7X0
11 19X0 7.16

-11 19X0 7.14

16 1130 722
. 16 1200 TUX.

16 HOT 744
07 . 2430 692
15 1670 £41

?k por

finnA-^ni H

ECUSmights
Yld Cur

Can Mat Price Mar YM
7U 95 TSV 0XO 740
7H -92 90b 8X7 726Aerospatiale

(Continued on Page 11)

r WestLB

United Kingdom

Atabev Natl 71% « 9BV% 7X7 +99
Barclays 10ft 90 HMft 7X5 +63
Barclays 10H 93 114ft 8X3 +W
BP Capital 9H 93 107V 7.91 +93
BP Capital m 94 1071% 137 +04
Brit Petra lift 92 IIIVA £23 +100
British Tei 7H 94 97b £03 +71

BrHail lift 90 107ft V-37 +«
GEFCa 7H 97 9798 7X4 +6J
Halifax 71% 93 «V» 197 +109
Marks Spwic Bft 9* iDib £02 +73
Midland lift 92 n* 730 +93
Natwest 71% 91 99ft 7J3 +74
Natwest 11V 92 117ft 7X1 +es

Fixed Income and EquitiesTrading -

for dealing prices call:

DQsseldorf Wastdeutsche Landesbank. Head Office, P.O. Box 1128, 4000 OiMdotf 1
(ntemntionaf Bond Trading and Sales: Telephone (211) 826 31 22/826 3741
Telex 8 581881/85818S2

London Wastdeutsche Landesdenk. 41, Moorgata, London EC2R BAE/UK
Telephone (1) 639 6141. Telex 887 984
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united States Luxembourg

AT A T
AMnaLHO
Amur Gcni
Amox
Amo*
Amoco
BelavAKt
Beiavnal
CampbvW
CampOell
Chevron Cano
ancoro
Ol/arro
Citicorp
atlcoro
Citicorp
Citicorp
Qxacx/w
Coca Coto
Coca Cota
Catoato-Pal
Connect Mil

9 16 H0b
7ft 16 100ft
Bft 98 100ft
12H 88 TO
10V 90 INM
9ft 16 108

10b 92 TllH
7ft 93 99V
Mft 95 173

7ft 91 97
8b 96 100
10 88 MJH
7ft 89 99V
9ft 89 101ft
lift 92 107ft.
10ft 95 104ft
10 M TOSft
lift BB 104ft

10ft BB 104
lift 91 1U
9W » M7V
11 95 113b

£97 +1JJ
721 +63
£39 +108
7.12 +99
7.19 +51
£97 +134
723 +74
7X2 +79
539 *70
7.91 +52
8X4 +97
7X8 +58
730 409
735 -H»
927 +96
945 +140
»XT +02
7X4.

+37
*49 +63
£31 +111
821 +143

WestLB International S.A.. 32-34, boulevard Grande-Duchesse Charlotte
Luxembourg.Telephone (352)44741-43,Telex 16 78

Hong Kong Westdeuteche Lxndesbank. BA Tower. 36th Floor. 12 Hareourt Road
Hong Kong, Telephone (5) 8 42 02 88, Telex 75142 HX
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issues Airlines Watching Texas Air’s Battle With Eastern’s Unions
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By Martha M. Hamilton
Waihtngron Post Service

may occur over Eastern’s an- level," he said, “it’s probably going half flurown," he wrote. “Hie wa
flounced mtenuon to transfer six to be one bag labor war over the and benefit reductions which ma

WASHINGTON — Texas Air Ai^US A-300 wide-body airplanes next few years." this possible were not achieved by

when they are doing essentially the

same work.

Airlines have been able to reduce

their labor costs with two-tierCoip. and the union workers at its
to Continental — a move that It might be more practical for negotiation; they were the result of their labor costs with two-tier

Easton Airlines unit are on die
u
j

uoa leaders say they may try to someone to ny to organize non- the financial failure of Continental agreements, but few airlines can

frpnfc of a umifitfi whose outcome ^lock in court. muon workers at Continental, he and the subsequent imposition of match what Mr. Lorenzo has
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Mortgage Securities

1992 *

WA3Q0 1996 v\6

E1Q0 1996 a*)

»25 1992 m~

592 1993 7*

100 100-00 Ow^Mh Liw
.

fewSiogcoo.

is expected not only to determine At the same time, competing air- ^d.
LLLt-i,. .. ^

~
the future of Eastern and its em- lines are interested in the outcome Mr. Lorenzo’s name is frequent- mg conditions,rwawme. fm* o.ito. Danonnw 1-— . - - * -* c—•— "f K» invoked in discussions between ^

very low nucs and marginal work

100 —

100 —
1992 «d * «W dwraefar.

uaqfate at porw 1992. F«a 0.UBI

1992 ** * ««
*-«^rtpcn-w\WZFw&aDK.Dew)rainn«k»£lCU300L

ployees but to influence labor at Eastern. Texas Air's consider- ty invoked in discussions between

relations throughout the industry, able cost advantage, resulting from ^management and onions of oth-

Thestraggle between Texas Air’s tome of the lowest salaries in the erairiines, a measure of the swayhe

Chatman, “fitmlr a. Lorenzo, and industry, has allowed (Vmtintqita) has achieved over the industry in

Eastern’s unions promises to be and Eastern to pressure their com- die past decade. Mr. Lorenzo has

achieved at Continental

“Wbat Lorenzo has been famous

101!$ 99-25 Noncdkttfc Fees 1&*. Denotainrtfera SI0,000.

long and hard-fought. The parent

company has said it plans to cut

ilon.- Currently, Eastern is of-

ty invoked in discussions between Headded: “In ourjudgmept, it is for is not really taking on the

themanagement and mnons of oth- counterproductive for yon to en~ unions at ah.” said Peter Cappefli,

a airlines, a measure of the swayhe courage tactics of the sort followed associate professor at the Univers-
has achieved over the industry in by” Frank Lorenzo. ty of Pennsylvania’s Wharton
the past decade. Mr. Lorenzo has American reached a tentative ac- School and the author of a study of
led the way in two major develop- cord with its pilots Feb. 20. A airline industrial relations after de-

ering discount fares so low that “eats since the airline industry be- spokesman for the airline said be regulation. “Whathe has been faro-
..i - r j > , mm. J ima u . j; , .l. .r <L. r • 1 - .i_ . . n

Eastern's labor costs by $490 mD- other carriers Hod it bard to match came deregulated in 1978: cost cuts could not disdose the details of the ous for is bypassing the unions.

lion, or about 30 percent, and has them,

begun what union leaders say is a “When you attend any of these

campaign to pressure workers into airline meetings," said Louis A
concessions, a campaign the unions Marckesano, an airline analyst
vow to resist with Janney Montgomery Soon

Eastern’s continued existence Inc. in Philadelphia, “they all say

may turn on the outcome of the they have to get their prices down
battle. Though he has promised the andimmediately refer to Contmen-
unions that be will maintain East- laTs labor costs, but when you
cm as a separate entity, Mr. Lor- compare the other major carriers to

101 _
P.'fAwfiaduran life
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fCT*1 ead> gwifl fight to boy S500 ata Rx*d oxthanga rate
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°W300 1993 5W 10W4 98.90 hteneaBobb. oo» dhdraod

"^*
150 1992 6 98^0 tWbfa^ft-,256.
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and consolidation.

American Airlines’ chairman
accord. Da 1983, Mr. Lorenzo cut short

“When you attend any of these American Airlines’ chairman American pioneered one of the negotiations with Continental’s

airline meetings," said Louis A president, Robert L Crandall, major cost-cutting moves in the air- moons by filing for protection un-

Marckesano, an airline analyst recently wrote to American pilots line industry in 1983 when it nego- der Chapter 1 1 of the federal bank-

with Janney Maavgomery Soott urging a resolution of differences tinted a contract with a two-der ruptcy code, laying off workers and

Inc. in PtriJaddphk, “they all say over 2 contract there salary structure. Under two-tier unilaterally slashing salaries. He
they have to get thdr prices down “At Continental, Frank Lorenzo agreements, new hires are paid less also began New York Air as a non-

and enjoys block-hour costs of less than than lemgex-tenn employees, even onion airline.

laTs labor costs, but when yon

enzo could transfer the airline’s as-

sets and routes to Continental, a
carrier merged from three largdy
nonunion airlines. .An early battle

New Ontario Securities Rules The prune minister and his eco- lairing office. policies and pronouncements.
nomic advisers take solace m the The greatest story h ffs But their faith was also shaken

/^j-Ln-rLMi ... n,.f f**
tha

,

t bidia’s <rva*n picture is been in taxes, where the prime min- by recent devdopmeols and mis-

UT}$€2L \jQTl€i4JU4JTt ty€)V€JTtTltGttt bftter than m the 1970s. “Clearly, ister, an avowed Socialist, nonethe- steps. Perhaps the biggest was Mr.
-* a ^ _ , . ,

Indian economy has moved on less enacted sweeping tax cuts. Gandhi’s abrupt removal last

~ “ f3** Mocerned with to a higher growth path," the Fi- In two ycare, despite the lax cuts, month of the finance minister, V.P.TORONTO—The Ontario gov- requirements in the Ontario regala- nance Ministry reported this week, corporate and personal income tax Singh architect of the liberaliza-
enrnmrs formal introduction of tions (hat dictate which activities Growth has remained at about 5 receipts jumped 40 percent, al- don program,
draft rules to open up the securities must be carried on in a separate percent, substantially higher than a though at leastpart of

1

the increase Mr. Gandhi said he needed Mr.
mdoatryhas been met with concern subsidiary, Mr. Hodrin said. decade ago. Industrial production also resulted from a crackdown on Singh as defense minister because

parable.” ’ INDIA: Problems Threaten Recent Economic Gains
“If they attempt to get their la-

bor costs down to Continental's (Continued from first finance page) appears to have greatly benefited In addition, a recent poll of 200
from the delicensing acid dereguia- leading industrialists in a Bombay

- certain obstacles. The response don measures that Mr. Gandhi an- business magazine gave Mr. Gan-
» DOW half-hearted.” nounced in early 1985, shortly after dhi fairly high marks for his major

policies and pronouncements.

But their faith was also shaken

by recent developments and mis-
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lenten Ottawa is also concerned with
TORONTO—The Ontario gov- requirements in the Ontario regula-

emment>
5 formal introduction of tions that dictate which activities
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Federal Industries

NewfouncBand

Province

.. Receipts for

Gawarnmentof
" Canada Bonds due
1994

.Xerox Canada
; finance

—C$40 1992 9% 1QQ% — NowJabte. fata 1M6. .

C$75 2007 9% 101% 99.33 Gdabts and radaomotib at parin 1995 ond 2001 %«tiani

. tanM may h« smt Fora 2%.

a 100 1994 8% 100 9ai3 NcaaAdde.Ftta.1MV

C$75 1997 9% 101% 98JJ8 YkndU^fwm Tt:

industryhas been met with concern subsidiary, Mr. Hodtin said,

by the Canadian government,
which says the province is intrud- 1

ing into an area that should be left /
r

'VTf‘ _
to federal authorities to r^ulate. III!.* Qfni

The roles, which are expected to

become law on June 30, would al-
t ri . rbw banks and other financial com- lu>°^mwBafiiniice

parties in Ontario to own up to 100 85 among those producing

percent of a brokerage firm or es~ quota.

tax evasion.

Mr. Gandhi said he needed Mr.

Singh as defense minister because

of the danger of war with Pakistan.

Businessmen and many econo- But businessmen worried that it

mists, dated by these results, have signaled a slackening in his com-/’'V1T . ji*rv, -*r ci t mists, dated by these results, have signaled a slackening in fc

U-I-LS fyfllr .V/lfcs to Meetcn -Vr/PS tuCt repeatedly called on Mr. Gandhi to mitment to streamline the
J use the increased revenues to pro- my.

(Coatmned from first finance page) oil because of pressure from buy- vide still more tax cuts to encour- In the budget, presented I

as among those producing above era. another council member would age ™re growth. packed houre in Partaeat
G k uuu“j,6 .v i j Instead fhp nnme rmnicir-r nrdav Mr Oandh, ovmwt

In the budget, presented before a
packed house in Parliament on Sat-

market the unsold oil for it.
Instead, the prime minister orday, Mr, Gandhi seemed to allay

Bacfadw Kommunde A«430 1992 14% 101% . 9958 Naradbfato.fita.25t.
landesbcmk

-jNW FinaocB ^iqq 1992 14w 99S)

CradtSuoM Rnance Ara$100 1992 14% 101%- 99.38 Naraafafcto. torn 2K.

G^wsserischafrtiche aw$40 1992 15 . 101% 99.43 NancaUfeferaZSL
-ZentrdbcBik

8CB Fmonce

PKBanken

GMAC Australia

Finance

Au»$ 40 1992 15 , . 101% . 9950 NorarfabtoHm 256.

Aw$ 40 . 1992 14%. 101% — Noraahbh. Fora 256.

NZ$50 -1990 18
;
. TO1M 9938 Noncdbfato. Fra. 1J5%.

t«h%h ih«T iwn ^yurjijp! imifa But Kuwait's oil mi
Foreign institutions would be al- Sheikh Alt al-Khalifa al-St

lowed to boy as much as 50 percent nied that the country was
]

of a securities firm after June 30, ubove its daily quota of

1987, and acquire complete owner- barrels,

ship on Jane 30, 1988. “If we can sell more t

The proposals were announced quota at official prices, wi
late last year and introduced for- countries are suffering di

maSy on Friday. marketing their share,” hi

But the Ottawa government’s the newspaper interview,
“

minister of state for finance, Tom we in Kuwait are unusuall)

Hodrin, said Friday that some of Me was apparently reft

the functions that the Ontario Sc- Qatar, which industry sou
mririas Commission proposes to was selling fewer than 1 80,

regulatehave traditionally been ex- reh» a day of its 285,001

empt from provincial regulation. because buyers were resist

“The jmertirai of a second au- OPEC prices,

thority would lead only to confu- Ofl. ministers of the Gulf

sum and uncertainty— and would ation Council agreed at thi

B«t Kuwait's oil mims.or .
At M-day’s mooOng, WAM ftLiE

shSi said. ™ n
f
Utafh

,T
:and ^ rTh"ory

nied that the country was pumping how to carry out that agreement. ^!^!rf
IL

i1^
aSt

-^
edU

Kri^-
hfi

f”" ^ tax poliaes but left the mam
Four of the council smte^Saudi

blg
,

^ his program mtact.

A«hU th*. boosing for slumdwdlers and the
Arabia, the United Arab Emirates,

,trhar, jji-
Bat among 'Western economists

“If we can sell more than our Kuwait and Qatar, are members of “d
“S' “S'

quota at official prices, while some OPEC The other two, Bahrain and
nucs see snchsieps^8S1T^ remained that despite has

couoiries are su^S difficulties Oman, doady coordinate ofl poU-
for mdustnal promises, betas faded to lake the

marketing their shared he said b des with OPEC.
growtii. ^toflkaaU say that i^ot- pohtically difficnll ctm to make

thTnrSm.rfnSnSra Simranc t
ing the needs of the poor would be the economy more efficient and

the newspaper interview, “it means
we in Kuwait are unusuallydever.”
He was apparently referring to

/Mir-/-. T ...
wwiuu ure CMiuuiuy uhmc huhcui wiuU cC s pjciBdail, Riiwanu Luk- short-sighted and politically tin- thereby improve India's ability to

“eff plans to stick to last De- entirely to the business commum- Indian industry is now so over-Qatarwhid1 industry source said comber's agreement despite what
was selling fewer than 180,000 bar- he called attempts to manipulate ^ v

rets a day of its 285,000 quo^ the operations of the market." Businessmen and Western econ-
WCre °™- “We are satisfied that the funda- omists still seemimpressed vrith tire

cial OPEC prices. mortals exist for stable market con- prime minister's intentions They
Oil ministers of the Gulf Cooper- ditions," he said. “We believe that report that it is now easier to ex-

ation Council agreed at their meet- the current volatility most be a pand businesses or start new enter-
not be helpful to the industry it- ingon Feb. 22 in Doha, Qatar, that passing, temporary phenomenon." prises in many areas because of
—tf *» 1/. t>—i.'. if term n . i

r
,

J
self,

1* Mr. Hodrin said. if any state had trouble marketing

, said an aide to the prime minis- manned
,
cumbersome and anti-

r. quated that textiles, steel machin-
Busmessmen and Western econ- ay and other products are too
dsis still seemimpressed vrith tire high-priced to compete with goods
ime minister's intentions. They of other developing countries,

port that it is now easier to ex- As a result, despite its recent

ind businesses or start new enter- gains. India’s $200 billion economy

, ises in many areas because of still has one of the poorest growth
(AFP, Reuters) reduced government controls. rates in Asia.
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tli*‘

stingy. The paper ended the week

down a sh«p 3 pants from the

offering level of 100%.

Den Danske Bank’s 5% percent

coupon was also regarded as too

low and the amount too bag. push-

ing the price down 2% pants.

The exceptions were

Telegraph * Telephones 300md-

'lteiDMot lO-yearhon^F^^
par with a coupon of 6%

icnns WCK^
t&SZSrri

zSzzgXsr
^ttTncwly privatized comply-

?- vyr swapped the funds into

. floating-rate doUars at a. cato!

Utoraod swiped that

Bank’s ^OOnullonrf

factorwOi coo-

- &*»** «wsw”
yea securities

sag on buying j m

and Tokyo Electric Co, were esti-

mated to have saved about half a

percentage pant by issuing Eur-

oyen rather than domestic bonda

There was very tittle activity in

the dollar market. 'Hie only excep-

tion was in equity-linked issues, all

of which were well received.

The market for perpetual Boat-

ing-rate notes went through anoth-

er crisis last week, its third since

December, as prices tumbled
sharply and half of the banks mak-

ing markets .polled out, leaving

oruy five banks quoting prices,

down from 40 last year.

Rates Decline DespiteNews

On Consumer Prices,
Trade

By Phillip H. Wiggins
Hew York Tana Service

NEW YORK — Interest rates

dipped as paces edged up m the

^tmatket late last wceMespite

the fact that consumer pneestor

January rose and the trade deficit

Ujj. cREDfrMARKETS

for die month widowd
more than

“g^rataonTnasaiybilh
..^Friday tasmtially un-

Sd. while pn«s of »««“d

W*Uc5l
Tr.»nectedIy lower, which ihe

SdT^oorio^8-"^

y}^ feature

chned. the recent
oftheBtarimt^KOT he

aid.
JJ»4 “""ffc?, of investors

“Y2!2ra£SSl-“w,r .

deb‘ i!S““

Rmong individnal investors wanes,

secept for those who bay govern-

ment issues through mutual
funds.”

Friday, the long 7% percent

bonds of 2016 aided 14-32higher,

at 100 17-32, for a yield of 7.45

percent, down from 7.49 percent.

The S14B trillion January trade

gap was far wider than die Decem-

ber deficit, though still an improve-

ment from November’s results.

Some economists’ estimates of the

deficit had ranged as high as 5155

bfflm
The Consume1 Price Index was

slightly above what traders had ex-

pected. The index rose 0.7 percent

m January.

i TJ.S- CongnmerRates
fid. 27

Ferae™* fcrtan SJD%

WBMnw* UfW

MwevMBrtteFWds
ta*WMtertHW*««

UtatjitaawMtaBfncante
B^fcRta.itatawnwtes 5Xt"fc

Mi*

By Carl Gcwircz
Intemahaml Herald Tribune

PARIS— The subdued demand
for new credit continues to drive

down borrowing costs.

Demand is so low for two rea-

sons: the moderate rate of world

economic expansion and the rela-

tively healthy current-account bal-

ances of commies that usually tap

the market. Banks flush with cash

are competing far useful outlets to

deploy it, while companies— fear-

ful of the impact of the Latin

American debt crisis — look for

safer havens than banks fa their

cash surplnses.

Banks are obliged to gram lower

borrowing charges and this is con-
pressing the fees lor all borrowers

doso to the floor established by
the French.

At the same time, bankers report

that the increasing investment

Dows into the commercial paper, or

CP, market are pushing down
yields available on that short-term

paper as well as broadening and
deepening the market, creating a
dearer tiering among issuers.

CP issued by high-grade sover-

eign borrowers remains the most
sought-after paper. Sweden, one of
the biggest issuers, is currently able

to issuepaper at rates ranging up to

25 basis points, or 075 percentage

point, below the Loudon interbank

trid rate, which currently is 6% per-

cent fa three-month funds.

When Sweden began tapping the

CP market, it was paying 10 to 12

basis pants below Libid.

Companies with a triple-A rating

on theirlong-term debt are current-

ly able to issue CP at costs ranging

from 6 to 12 basis points below

Libid.

The third tier is companies
whose short-debt carries the high-

est A-l, P-1 ratings but whose long-
term debt is below triple-A These
can raise money at a cost dose to

libid.

The final tier is unrated papff^

—

companies that havenever sought a
rating for either their long- or
shot-term debt Depending on the

name, the costs range from Libor

(the interbank offered rate, which

normally % point higher than

libid) to libor plus 20 basis

points.

Bankers report an increasing de-

mand for tms latter category as

investments shift out of the market
for floating-rate notes, buffeted by
theupsetinperpetualnotes and the

flight from U.S. banks.

Ihe latest unrated issuer to enter

this market is a Norwegian finance

company, Lefac, owned equally by
Christiania Bank and Um Insur-

ance. Bothowners have issued a so-

called comfort letter assuring no
changeinownersh^iaslongasLe-
fac*sCP is outstanding Christiania

Bank and Morgan Stanley wereap-
pointed dealers to market, asrwvh
as $100 million of CP for Lefac.

Another unrated issuer. Virgin
Group PLC, has appointed Gti-
corp andlloydsm market asmuch
as S10Q millioa.

BAT International Finance, car-

5.T5r!V«s'C-"Hi

tying the guarantee of its British

parent BAT Industries PLC, plans

to issue as much as £200 million of

CP, the largest program in pounds
by a British company yet seen.

County NatWest and Lloyds have
been appointed dealers.

Sweden, meanwhile, is using the

present lull in the market to renego-

EVTERNATIOIVAL CREDIT

date lower terms on a stand-by
credit that has so far never been
used. The size of the line is being
cutby a thud to $11 trillion, the life

extended fouryears to 1995 and the

fee reduced to 4 basis points for the

first four years and 5 basis points

for the final four years, down from
the 6% basis pants it had been
paying

However, if the line is drawn,

Sweden will pay additional utiliza-

tion fees of2% basis points to draw
25 to 50 percent of the amount, 5
Haris points for as onirfi as three-

quarters, and 10 basis points fa
more than that. The drawing
charge was also cut. to 4 tests

points over Libor.

In the syndicated loan market.
South Korea, as expected has be-
gun seeking lower terms on its debt
outstanding. Korean Exchange
Bank is seeking to reduce the

charge an a $500 million loan that

was never drawn and which has
only seven years still to run to W
pant over Libor fa the first year
and % point over Libor thereafter.

This is down from the original %
point over Libor fa the first two
years andH point over libor there-

after.

The bank is offering a renegotia- 1

tion fee of 2 basis points. The com-
mitment fee remains at % percent

but the loan is expected to be
drawn do later than April as South
Korea steps up its prepayment of
earlier, more expensive debt.

Turkey, the first big borrower to

run into repayment difficulties and
the first to re-establish its access to

the market, has been using the lull

in the syndicated loan market to

step up its borrowing. The latest is

a $170 million, six-year loan, half

of which is guaranteed by the U.S
Expon-Import Bank.

interest on the $85 million guar-

anteed by the Export-Import Bank
is set at % point over Libor. Half of
the $85 million guaranteed by Tur-
key wfll bear interest at % pant
over Libor and the other half at %
point over the prime rate of Bank-
ers Trust.

As the prime rate, currently at

7% percent, is a full percentage

point over Libor, lenders are

obliged to subscribe on a pro-rata

basis. Likewise fa the Ex-Im por-

tion. Thus banks must divide their

underwriting equally between the

Ex-Im and Turkish portion and
|

then divide the Turkish potion be-

tween Libor and prime pricing.

Turkey has one year to drawn on
the Ex-Im portion and two years to

draw on the parallel credit The
commitment fee paid to lenders

pending usage is % percent on both
portions.

pants over Libor fa the first four

years and 20 basis points over Li-

bor thereafter. A commitment fee

of 7% basis points will be charged

on any amount not drawn.

SUSIES B5JL/B.T.&. BUOTATKMS

BID ASK
Bitter Girp. yA •3%
Chiron 32 32%
GoodMorfc Foods 14% 15

MAG HoUngs 5 5%
NAV-AJR » 2%
Sppchodyne 21% 21%

to help tmance its not water sys-

tem. The 10-yeai credit, in the form
of transferable loan certificates,

will bear interest of 17% baas
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You Mtfff findbatawa Rstmg ofjob positions pvbttdmd
hut Thursday under the rubric International Position*.

TITLE

REGIONAL SALES
MANAGER
HEAD OF INFORMATION
SERVICES

SECURITY POSITIONS

RESPONSABU
DEHAUT NIVEAU

SALARY

Highly
Competitive

EMPLOYER

RJ. Reynolds Tobacco Inf I SA

•’^SSS?
5* Anu*** lntemafenol.

per annum

U.S. Airline.

RGEMOB.

If you haven't seen last week's MTERNATIONAL POSITIONS rubric,

please ask for a free copy: Max Ferrero,

INTERNATIONAL HERALD TWBUNEr 92521 Neuitty Codex, France.
Teh (1 ) 46J7.93JI1. Trateoa 613595

ESCORTS & GUIDES

INTERNATIONAL

ESCORT

USA 4 WORLDWDE
Head office in New Yerii

330 W. 56* St. NYC 10019 USA

212-765-7896

212r765-7754

MAJOR (Nir CARDS AND
OCOGS ACCEPTED

ftfwto MetafaenUp* AvaHdUe

LONDON

Partition Escort Agency
67 Ctem 5*»ei

London W1
Tot 486 3734 or 486 USB
AR mafor Si6t «Mb afiraptod

LONDON
KENSINGTON
Esaxrssma

10 CNSWOTON QjUftOtJT, W*
TEL 9379136 08 937 9133

,

Al nM^or graft rank neraptod.
|

LONDON
BBGRAV1A
Enwt Service.

Tel: 736 5877.
j

***** MADRID
j

Caaroow&airt Service.Tet 25990EC
j

INTERNATIONAL CLASSIFIED
(Continued From Back Page)

ESCORTS* GUIDES
|
ESCORTS & GUIDES

j
ESCORTS & GUIDES

AR1ST0CATS
tendon Ewart Sonin

128 Vfemr* SL London W.l.

Al irajor Cnift Lords Accepted

Tot 437 47 41 /4742
12 noon - mdrighl

REGENCY NY
WOUDWCC ESCORT SSMCX
212-838-8027 or 753-I8M

MAYFAIR CLUB
BCOW sawg ten Sun
ROTTHDAM 10) TM2S4155
WE HAGUE (0) KUO 79 96

CAPRICE-NY
'

ESGom SBWICE IN FCW YORK
THr 213-737 3291.

London StadenLSeoefcay
ESCORT SERVICE

T«fc 01 72727 67

** ZURICH 558720 **
Prfcrata Toaram Guide Sarvict
CnA Ccnh Acoptad

* GENEVA * GINGER’S
ESCORT SBMCE. 022/34 41 86

* AMSTERDAM *
ESCORT SBVKE.6B 11 20

**ZUBCH**
JESSICA ESCORT SERVICE

TEL 01/242 58 28 (4-1 1PM)

****** ZURICH
teMteEmtSarvioa01/46363*4

***** *GENEVA BBT
ESCORT SBMCE. 022/21 03 W

OBSEA E5CORT SBMCE.
51 aoauehmp ftw, London SW1
TeL- 01 564 6513/^49 {4-12 pm)

GENEVA E5CORT
SBMCE. M> 46 11 58

** ZURICH**
Tap EwBriSandctaTnl 01/41 7609

ZURICH - NATHALIE
BCORT 53VK3L 01/47 55 82

** ZURICH**
Gamine Escort Samoa. 01/2536174

ROME aua EUROPE ESCORT
Gride Sams. Tefc 06/589 UM orl

TOPCAT5 MTBNAnONAL Boils,
tendon & Hdiraw orecs. Ndund
Q62B82 4531, irfl62B82 4531

BEA1WZ ESCORT SOVtCE, w
Bramen. Tefa 0441/50 45 87, evwy
doy indpdbg vraatcnck
VWNA-SnJDWT BCORT S«vw.
Ftaona Telephone 59 73 062, Credit

conk ecsepted.

SRAH.WSCOUTSaVKX. Tefc03-

295536

OtCAGOMBFACSESCORT Se-
vice 312642922Z.

TOKYO BEST MIMIMOUAL Bcort
Agency. Tofcyp 436 4598.

TOKYO ESCORT/GUDE SBtVKX.
TA551227S.

LOFOON MARtE-OAB® Escort Ser.

rice. Tefc 409 054D Moyiiy

LONDON NATASHA ESCORT Sri-

to, tendon/Heodrow 01^73 8849,

LOMXMONLYJAPANESEESCORT
Srarice. Tefc 01 370 0634.

LONDON PRIVATE AMERICAN £S-

COOT SBMCE. TRi 727 B688

ESOMTS & GUIDES
MIMOt - REtMIBBt ESCORTSra-
wca. Tefc 91 23 14

VIENNA. VB» ESCORT SHtVKE Tat
65 41 5ft

teANKFUCT NUMBER OFC^rt
Sendee. Tefc 069/84 48 75 or84487ft

BBSS s»:
wee. P) 2D-362833.

aa^
LONDON HEATHROW Emn S*.
wee, Gerif confe. Tali 589 0631,

MUAN V-LP WTWtATONAL Ev
cert SarvKB. Tat (392) 461125.

CARMBU tendon Escort Swrite.
Crerii Cords Accepted. 243 0309.

YTTUAL IONDON / HadhrowEt
at* Service. Cfadrt eatfc. 743 83S2.

<H«|*«<»«rA CUDE nrv«:
Tefc 283397.

OMMaiEQENEVA GUSE wvre
Td: 2B3397.

FftANKHflrT AREA. Privcae Cofcction
Eaart ft travel otcb. Tefc ffl 88 0&
WMWISWraSH ESCORT Senra.

»mm *•- *ss
itjsgw'

V»«A -BNO SAIjOMO’S Escort
fctvwa. 5B7 01 82.

MADRID IMPACT ocort end gieb
anaea. WulflngwL 261 4142

COWWAOWStodrftetaAfcScon-
rina«fl6cort Service. |45101‘54 rtftt

toteW'ESCORT AGS4CY.
Tefc 935 5339.

imDON ESCORTsamCE TeL 937
6574.
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2ft 6M6M'-: £* 48 +3%“ W3V. 3to 3ta + ta

ynmiVi 23 2Sta

iSlito "to 12% + to

876 284* 27 27V* + %

33 ta 34 + ta

2726 74 3* — ta

32J930A. 77% 30% +1%
5311 12V. Uta Uta — to

77 21% 21 21

13X1 6ta Fto

. 12* $
JOB* 10
25 1X1

TJX 6.9

.ISr

1A6

24 .9

3*0 .7

& 3J

20
.12

.10

25* U

JOe 1J

JO
.12

M 10
— to

Sta — to
44k
9 + ta

Bta
41ft + to

5to— 4k
lta

M 17

3271 1J
X lA

JO

66

.40

1.12

70 44k 4ta

248 »to tto
,184 9 84k

312 44k 41*
174 6 g*
420 2ta 1% - -

3530174k 16ta Mta-W
S91 6to 516 6 — to

2SS 3ta 3ta 34k 4 to

352 12ta 12 12

167 4 to 4 4 + to

2?2:45to 15 15 + Vk

UJH 10V. into + ta

7ki)i2ta 11 11 to— ta

557SZta 21 ta 22 to— ta

2(000,2 lOto UPft — 4*

14 2110141k 141* 14ta
32! 7 »to 6% + ta

J 101613 It 13 +1%
2414 lOta 9to 10 — to

379 26 25 25V. — 4k

980 Bta Bta Bta + to

7 1145 Uta 14 14

110 4ta 1% 4ta + ta

26517V* 1*16 17V* + to

574 Ilk 3 34*— V*

7J 273 Bta 8to 8to — to

33 2022% 21 21%- to

252 2ta 24* 24k — ta

23 903030 2844 7816—1%
2515 174i. 1646 17V,- to

18167 7ta 7ta 7to

27 1678 144k 14Vk 1**6 + ta

62 158 18% IB 18

Am So I!

ASurg
ATvCm
AmTrov
AWstCD
AWaod
AmFIFd
Amrltr
Amrimt
Amen*
Amgen
Aml5tar
AmskBk
Amos*
AMRE
Aitivsis
Amwst
Anlogic
Anal/Tc
Anaivl
Anorm
ArxlirFn
AncbGI
AndrGr
Andovr
AndvSv
AraJvTg
Andrew
Andros
Anlmed
Anllec s
ApooE s
ApoloC
ApelBk
AppwC
ApIdBlo
ApldDt
AddMk
ApIdSIr
ArabSh
Arcnlve
Arbor
Arden
AmoGo
ArgoSv
Ariich
ArkRsi
Armor
Arnold b

ArowBs 1J»
Arid
Asbestc
AsWons
AmnR
AioEmc
ACmAS
ACmB S

AsdHsi
Alrcaa
Altec
ASlroM
Aslrcm
Astron s
All rosy
Alcor
Athovs
A ftCD F 70
Atklnsn .64

AIIGLT b 160
AIIAm S 74
AHnBc

s

AllnFd
AHFSv
AtIFIn 78
AtlF Dt IAS
AHPrm
All Res
ANScat
Austran
Atwdoc
AutTrT
AutacN
Aulodsk
Autodle
AutaSv
Aulmtx
AutoCp
Aunton
AvnIGr
AvnNrtc
Avatar

Sales in

100s HlaN low Close cn'ge

33820% »•* M’*-;;
134,19 IB 19 %

4567 6ta r-2

,790 tlto 10-“ ”** t1
,.

44 3 I'*! !to T %
47,2-.: 17*e 12-ta- ta

117229% Mta 29^ +lto

,J3 31 mtta— Sr & Rja
506 3ta 31* 3^
809 B'k 7to Bto + •*

90814V: 13% ^
-.50 .7 W* JI

.16*

B 134 22% 21 22ta +1^

239 9 71* f
% + -

I 638 B 1 '. 74* 8
971 144* 14V* t4»fc + to

36931110 11% I'ta

1J6 46 773469% Mta J9to— ta

586 19ta 171m 14to + &
SJ9 T.-j 2% 2h— u

1S381 38to 33ta J7ta +3' s

153 8% Bta Bta

St, 2A 127123% 214. 23

130a 16 29 66 63 6* +lta

24001 29V. 21 W*
,

17*2351 12 10ta llta
+J

9 454 T3to 12 13% +"*
• 4M1111- Uta Uta- ta

.9 1310114. 10% Uto + to

507104* 10 10 «- ??
540 7to • 7to — to

^8*4 23 23 — *
442840 %ta A +2^
143 744 7to 74. + ’*

1039 lJta 114* 12ta + %
99020V, 20 20 to + ta

179 77. 7V. 7to— Jk
1884 18V, 17% 'fta + ta

3*U 154. 124ft ISto +2to

882 3 24* !’* — to

IJ 2300 24 22ta 23' a + to

13 2032 104k 9V, 10% + %
lS»4 2l4k 20 20

1574 J4ta 324* 34ta + to

92424 714k 594k 70 +0%
481844% 40to 41

62 5ta S 5 — ta

792918% I6'-V lAta-ata
151 »1 lOto "

, 1 J?
148 4to 34k 4to + to

2*52 Bta 8to Bta -*• *'»

210 lflta 17% 18

26 27ta 26ta J6ta- ta

1709 28% 26 2J*
4-lto

,22621% 224. 2£%
97016 15ta I5%— %
244 5 4ta 4V:

$52151* 14’* ISto + ta

1M« 46 Mta+2%
4135 B4 34 —

I

510 4ta 3% 3ta-lta
888 17% 1416 141ft— W

4729227% 14ta 26V, + **

269 2to ?ta ,27ft—.**

62 I9ta 18ta Uta —

I

77281ft 77 28ta 4- ta

11028% 27 27V?— to

294 9-34 0 9Vib + Mi

4x9ta 9V, 9ta— 4*

243 15 14ta Mta
172 Iffto

BE I

BG5
BHA
BlWCb
BMJ 5

BNMS
BPI Sv
BRCom
Bfi Intec
BT Fns
BTRs
Badger
BatrdC
BaVrFn
BaherJ
Balcbm
BaidLs
BtdLvB
BaldPla
Balia* s
Bet Bee 5

BambPI
BnPncs
Bn Poo
Banco VI

BCPHw
BcWjbs
Bnc&rvs
Bodctee
BangH
BakDd
Bk.Grns
BKNES
BhSaus
BkSHd
BnVe5t s
BnkFst
BKrNls
BnVgCtr
Bnkntti
5V. I own
BkMAm
Bonkwl
Ben fa

Barden
BarchiD
Barrii
Barstr s
BoryJw
Barton
BsTnA
BasAm
BsRini
BsetF
BallMI
BovVw
BavaSLs
Bay Ok-.
Bavlv
Bayou
Seoul 1C

Beebes
Bealr/
BdFme
BellW
BellSw
SenJer
Bncnc b

Benban
BenlSv
Bercar
Bertiv b
BerKGs
BerkHo
BestBrs

681211ta 1?^ 11 -

1090 1§

VS

8to 9ta+lto

'S,t£ .5S=i

.SIS "» "l-'i

.s,s,s.aia
15620 IflW ® +IJ?
35 *** 64* 6**— V#

22ta 2M4 + to

2631 151* 14V» in*

i, 2,1% 21 21 +2

443 0 214* 21to— V*

570 Uto IS 1M6 +lta

3 1069 IB H 17ta +lto

2j0 1836194. 19 1W + to

14 27635V* ]4ta 3^-ta

uo is aoin wut sn* +2J*
JOe w
.!** 1.1

AO xi
.05r J

J2 U
A6 J
.720 3A

D3e 3
JO 16
JO .«

1-20

U2

&3
3-2

1.4

24923 Tlta 22 + ta

2315 M 14 — to

2<3S 111* 91k 11 % +»to

236151k 151* ISto

72474ft 46V* 47%—%
.. 3139 35V* Wta 4-2

3.1 1159036% 04J*
36

+1J*
23 3J322 21ta 211*— to

IMlSto 15V* 15ta + %
13916V* ISto 1M*- V*

3865 ISto 14% 15

63310ta 9 V* 10% + ta

2908 1AV* 151* I6V1 + W
3t«to 41 to 41to- 46

1455 53ta 54

408 3% 2to 3% + Vi

A U8736 Mto »16—

I

44 1A 2*3624 2216 24 + V*

UK, 14 IBA7V; 25% Z7ta + ta

8251 Mta 9V* 14% +4%
J061 1746 17 174k 1*— —

- 71^ — Yi

BfWKh
Bmdirt
Brandn
Brtwto
Branco
Bread le

Bmtwd
BdOCm
Bril Lee
BdwyFn
BrwnRB
BrTam
BwnTm
Brunos
Bueblr
BuHets
Buttton
BulldT
Bui Bear
BumA
Bmbm
BumSlP
Bumps
BurrBS
Burrfts
BMA
Builnld
ButlrJ 1

ButlrMI
ButlrNt

J6 XI

M 22

1JB It

t
JOr

sans m H,t

100s High Law Oast cwse

138 14 34938 37% 38 + %
391416 15W 15% -V*
748 13V, l»k 13

3556 6 5t* 51* + V*

12 X# 936 6% 5% SI*— 1*

5281446 14% 14%— Yl

194 4 3% »-J*
724324% 19% 23% +3%
25*4 5 41* flk— to

77 17 16V* 17 — ta

152 9ta 9 9% + %
3775 . ta
53516V* 16 16

16 .9 3622 Tfl 17ta 17ta— to

Mg ,4 152*7% 6% 6%—

1

^ 265191k 18% 199* + H
1258 5% 5% 54* + 1*
104519% 11% 19ta— to

'135 3£ »S+iS

*53 41* 3% 4l* + h
90416 14% 15V* +1
41822V* 21V* 22 - ta

110 U 30431% 99 31% +2ta

1361117% 16 171* +1V.

12 11 6511% 10V* 11 %

1.12 27

M 14
40a 1.9

32910 9%

““'to fta ,

7
tf

+1

7ta + to
Bta + %

40a 14
.10

Tl 19

JOe U
A0 4

33

M U

191 i
S3 *16

690 9ta
47615

109 . _

255 7Vi 7
974 « Bta

.Air, kk —
46843% 42V, 43ta + to

A 12679*5 22% 24k* +lta
1623 16% 15% 161 + 4*

Sir m a -ito
12 138641V, 39% 4lta +1
J Kir,'
S5.r & £jl%

is ®-S67 5% 4% 4%— ta

530614% 14 146*

im 19% 17 I8ta +14*
17412 11V, 11% —to
1369 5ta 3V* 3% —Ito
MU 9% BV* 9to + %
589 Sta Bta VI*

4 69B9336* *>ta 32 + ta

*3 6S lBta 176* 18V, + »“ HUS 331 336 —40

28 3
146*114

.92 34

148 32

BUS 331 336

6155*3ta 2Qta ZIto

}M

2J
84

.16 17

2% ta

9'«ft 9ta— ta

9% 9V, — ta

14 14'*

140 Uta U 12 — 4*

14 289*2'/. Mta 21 —1

42 269 15% 14to I5ta

*3 1607 26 25V* 26 + %
XI 587 1H* 11% llta + ta

1515% 13ta 15ta +1%
=56 Uta ISta 15%
71 uta llta Uta

93712V* Uta 12 + %
625 Uta 13 13V*— ta

A Bta B B — %
3014 33% 32% 33%
b33 llta iota 1^.- ta

390 2ta 7 ,2ta + ta

Uta 14V*— ta

5% 5%— %

S?
4

«'.* +6to
24to 26’.*, +2%

„?8 ^ X
5£i^:£

,3 4ta 3ta 4ta
.

6690 19'm 17V* 17ta—lta
13020 19% 19V*

24 15
1053 6V*
281 6ta
5X34 71

I1B27

BUS B
BgBecr
Bildner
Blndlv
BlnuSv
BtngKa
BioLog
BlMcdc
BioRes
Bvogen
Blomets
BlaTcC
BiolcR
Blot Ini

BtoTcG
Birdlnc
BlrSIl
Blricbr
BtaMGr
Stack 1

Blastus
BICkD
BkHEn
BRdaun
BoalBn
BoOEvS
Bogert s
Boh*mo
BaltTc
Bombay
BanvlP
BoaloB
Boon El
BoattiF
BasiAc
BaMBe
BsrnDIg
BshiF «
BivdBc
BradRE
BrodvW
BraeCP
Branlre

J5C 24

jxo 14

113610% 9% lOta

1429 Uta 13 139* + J*
2155823% 22% 23% + %
S93 13% 1M 13% + %
668217% 15 16% +14*
5»l6ta 15% 16ta + ta

453 Tto 6 4% — 4*

3X9 Tta 6% 7to +%
73212V, Uta '1%—
1802 3% 3V* 3ta— torrr
2057,5 *® 12S:- %

5% 6to + %
14% 17% +2%
9 1ota +tta

341822% 20 22% +1^
67 3% 29* 2ta— %

274 2ta 2to »— J*
,48 Mta 13V*

1J% + J*
2223 4to Jta 4 + to

*541 29% 30 —

1

36782S>A 19% 23ta+2ta

JT MS + %
15 WS “tv* ^-S
VSi 7&-v*

119810%
755 7

592418
1981 IOta

44

1804 Sta 7ta 7ta— %
44610% 9% Wk- ta

295 Vto Bta 9 + to

17* 4ta 4ta

JO 14 11529% Mta
154 Wk 9

,J» “ VR “44*

140 « §21 ™Z\

451 3 46021V, 20% 20to—

%

29 — Vi
94* + to
65% +1
4to— ta

39 - %

CCA
CCA wt
CCBS
C COR
CBT s
CCNBt
CCXNs
CDC
CEL
CFI SI

CFS
CJI
CML
CNBl
CNLFn
COMBS
CPI
CPLRE
CPT
C5P
CTECs
CVBFn
CcMTV
Cache
CACI &
CbrvSc
Cdmuss
Cadnlx
Caloene
CalAnw
CnlBlo
CalFst
CaiMlc
CalGUa
CalWIr 5 240
Cnlnv
Cabimt
CamBS
CanlR
Cnnonl
Canon le

Conrad
CCBTs
CapSwt
CwBt 6
CopFSL
CaptWr
CapTrs
CawCrb
CrdnID
CoreerC
Carentk
CoilCm
Carmlk
CoroeIn
Cartngtn
Carver
Cmcd,
Caseys s
Collvst
Cayuga
CaUCms
Cenoor

s

CntrBc
Csnlcar
Cwitfm
ConBe s 1.10

CBshSS 46
CtrlBfc
CtrCOP
CFidBk
Ctrl Hid
CJerB
CnPocC
CPoFln
CRsLf S
CnSpms
CWlSB 1
Centuri
CnlvCm
CntrvP
Cerdvn
CerbrA
Carmlk
Carta
Celus
Chalinl
ChmpPs
OincCp
Chapral

+ K

A0

1601 3 Hi 2V

1423 ta 1- --

56411* ®ta «%- to

,74 9 Bta S%
361 26 24V* 25 + to

8341% 20 V* 31 + V*

254416% 15% 16% + to

132519% 17% 17% -lta
152B 3 2% 24k— %
245 5% 4ta 4ta— %
113222% 20 2D%—

%

1620 19 17

“Eprssjs
11 4% 3% 41* + ft,

13270 23V* 20 22ta + to

887 43 41% 42V2- %
106 9% 8% 9%

3249 Sta 4% 4% — to

6« 6% 6% lta

22627 23 26 +2
41 27 22to 25ta +3

392 3 2% Zta + »
2372 1% lta lta— ta

123S4 4% 2« 4to +IM
147e 2J 445540V* »ta 40 +lta
JI 1J 68 31V* 30 31to + to

3278 Uta 10ta lBta — %
1354Uta 13 Uta + to

707 IV* ta lta + ta
4183 ISta 15% 181* + %

16 34V* 33ta 33to + to

1566 9% Ota 9V* + W
305 2% 1% 2ta— V*

„ ,36 scv* 55 56ta +lto
16 14 270711% 11 llto+ta
^ 24 27774 lta 101* Uto + ta

2X09 10% 8 9ta + to

5 6 6 6 + to

54830% 29% 29ta— %
93529 27 27V, —lta
1» 13 12% 12ta — V*

5342 40Vz 42

4638 Uta 37ta— to

10B78 26% 27 —1%
520 6% 6to 6% + to

12343V, 12V, 13ta + ta
,v

8119 18to 18%— V*

1802 9ft, 91* 9%
659033% 30ta 3»* «%
3736179* 16H 17% +1%
3807 Ota 7% Bta + ta

.I0e 14 417 7% 6% TV* + to

45824% 21 24 +lta
990 111* 10to 10% —J*
92ZV4 22ta 27V*—Ito

147517% 17V. 17ta— to

787026% 2Sto 25% - %
3613% Uta Uta — to

7AH?an 19 19V*

1455 13% 13% Uta— to

44 111939% 39 39V*
497142% 40% 41 to —lta
176816% 15 16 +1
28340% 38V* 39% + ta

58821 20% 2m— ta

5791 17 ISta 16% +1
3335 16% IS 16% + V*

.96 3A 184532V*
30J*

32

45* J 30 9ta BV* 9ta + ta

17839 37% 38to +1

333 7% 7V* 7% + ta
•*514% 16% ljPS-ta
943 91* I W* +1J*
16712% 11% 12 — to

8 16V* ISto 161* +1

527 1% lta 1% + H,

300920V* 19 19% — %
",4r IJ

87514% 13ta ll*—*ta

ifift %
MSiJRmi
50 5ft 4% 5% +1
166311% Bta 10% +1 to

259 9ta 8%

ChapEn
CharCn
ChrmSs
dirtCri
dirtFds
Owtwei
OtabiM
Chattm
ChkW*
CWtTCtl
aiLwn
Owndr j

torntx
OiFab
ChLea
OMTOkB
OiryCp
Chesind
ChasUtfi 1-15

Ctieaiuv
ChlOii
ChDock
OiWDIs
ChiPoe
OrfAuts
diidwid
Chill*
ChlBSTc
Chiron
CMtend
Ovonr
ChrDws
Clmco
CiitnFn
CtfiMle
anms
Cipher
Clprlco
Clrcodn
OrcExB
arcon

.13 3
I

11

Sain in
Ntt

ioog Hteh Law Close Ch*BO

1465 fc to ^
8310 V* 9% WA +J"

» J 7
jSm5 n% 1^-

*

*4n w otH
1* m2 s’* +2

5 » 'sr- Sta rrs
575311% «
29212% 11 11% + «

14 6927830 16ta 29* +1^4
1284 10s* ta* 10 + %
3715 9 lta n* + to

fi 5 4to 4% + %
61 2BW 21 28 — to

4209*1% Mta 20ta

7014 Uta 14 + V*

109 3 2% »*
6423V* 21 ta 22to— to

260722 2D% 2lto + ta

310844% 41V* 431* +2%
SSl» 18 18% — to

58715% Uta 14%
waSOV* 28to 29ta— ta

SBSi
»*

- - “S' B Bit
“ IBB B B- *

96775 72 73to +1
447 Bta 7% 8 — ta

B0B6SV* 58% 43V* +4

tSSu 15% Ml -1
79 7 61* 6% +.«•

504 5to 4Vt ito—

1

470418% 9ft 10ta + ta

fflr 's s? 5 1CftFW JO 22 541 3M S
rtzPknl .04(3 $ 73 A 4U *W t W
CfzFGP UOflo 15 W7042V* 41% 42to + 0*

CtzGIP JS 14 1014 14

CtiSNY
CtzSJUd
CtzzSF
CtxU As t

CKkflT,
DlrGni
DomBs
DtnnFs
DrctiH
Dofmbt
DgiLoni
Dranfz
Drestir
DmBs
Drewin
Droxlrs
OrayGr
Orycin
DuaILh?
Dumes
DunltOn
DuaSy s

DUtUn
Durarrrt
urtHns 1J6
Durirpri
DurFll
Dvatm
Dvcom*
DynRss
Dvnscn
DvtchC

XI

142 11
.15e 14
,15C 4

14
106211 10% 1®* — to

SflWto 9ta 10 +ta
2823% 23to 23ft— ta

501 29% 2S 33to + %

sms *3 s jss%s%§to-to
CtFdptB HO 84

54

440c
,t7e 4

I

140 24
Jit 4
48 13
JOe 34
,15a 1.1

J0< 19
1

.08b 4

40a 14

47* J

140

18
12

.11* 3

140 16

40 28
JO* XI

44b 17

46

I03« to

Mutual
Funds

Flmm as ofdost ottnxuoa Friday
Feb. 27

Mas Tx
NwLdr
NY Tx
Sfrtinc
Shiln
Tax Ex
ThrdC

EOfll Gift

NEW YORK tAPl-
Th* taitawtng auata-

tiom. supoilid by the

Notional Association

Ot SocurlllM D*a+
era. Inc- ora Itw ortc-

t% at wtnen m*sc
iccurliwscould have

been sold (Net asm,
Value) or bautfft

lvalue plus sales

Chargel Friday

BMI Ask

AARP Imnl:
CopGt 2449
GlnlM
GcnBd
Gthine
TxFBd
TxFSft

AST
Emrg
Gtftlnc
InlGv
LGGvt
LG Gift
Seclne
TFLtd
U I nine

ADTEK
At

16J9
1646
2343
17.16
1540

11.13 1149
1331 1347
10J7 1X99
1087 1132
16.10 IAJ0
1X14 1X75
1055 10J7
154*1637
1345 NL

Foods:
_ BTT 745 732
Const I 2732 2848
CvYtd 1140 113*
Gmwv 11531X10
HlYld 9.90 10J*
Sumlt 833
Wring 2026
AM A Funds:
GtbGlh unavoll
ClasGt 1X14 NL
Incam 933 NL
MadT 17.16 NL

AMEV Funds:
Capltt 1660 10.14

>2137

FICucr
Grwtti

USGvt
AcomF r
Ahrture
Advest Advaat:
Govt r 1042
Gwltir 1244
Incar 1099
Spclr 103*

Alliance Cap:

GNMA»
Basil
Bawser
Bmdvwn
Bruce

n

BallB Bear

Galen
HlYld
TxFre
USGvt

CalMun
CalTrsJ
Calveri Gtuua:
Eaultv 2349
Inca 17.18 17.98

Social 2590 27.12

TxFLt 1073 NL
TxF La 1669 NL
WMlAr 2148 NL

Calvin Banoou
Grwlh 932

NL

UBGvt
iGr

1X19
1249 1115

AaoGr 1147 1233
Hllnco 1X20 1140

cmeglo Funds: _
Govt 1X17 1059
CapGr 1X10 1677
CaPTR 11JO 1148

Cardnl
CrdnIGv
Cntsits
Clip Olr
Chestnut

1643 1X17
937 944
2136 NL
1139 NL
79.90 NL

GvtOb
Grwlh
Hllncr
HIMur
HlYld
incBas
Invest
MunBd
NOUttS

Bid Ask

1X15 1944
1139 NL
1742 NL
2451 NL
1632 NL
1344 1437
ISA 1643
1123 NL
741 NL
XI6 X92

tiSiifeUB
1036 NL
1061 NL
545 532
1046 1140
X26 847
948 9.95

1447 1640
1945 2X97
10321123
1247 1151
1X14 NL
1X00 1X«0

Bid Ask

virgna I046ixsd
Bex Funds:
Bond 2142

CaGaln 1243
RelGrn 1X6«

Fortress Invsi:

GI5I 936
HI Icm 1X62 1X15
HlOual 1242 NL

44WIEU 845 844
44 Wall r 445 NL
Founders Group:
Grwlh 1X21
Incam 1645
Mutual 9.18

Spec) 34.13

Franklin Group:
AGE 342 .348
Call ns 1147 1X47

otRet
VS Sal

EdlPEa
EmpBId
Equltec SleMl:

,

W
US»nr

r
9^

EdStrvt 1668

5Sh ^
PPASr-k* 1434

BSS iSS^H
Perm 1939 2148

Fcrtrmt 5839 NL
FrmBG 1629 NL

’^ETWnl

NL
NL
NL
NL
NL
NL
NL

2X78 2X73
1939 2143
2740 NL
1X3* 1X88
42.15 NL
1139 NL

CIGNA Funds:
Asrsv 1X13 1X93
Grwtti 1X15 1535
M1YM 1X84 1141
Incam 835
MunIB X16 8J9
Value U.12 1446

Cloremoor Fds:
Combd 1153 NL
GovBd 1039 NL
Slock 1242 NL

Clipper 4175 NL
Colonial Foods:
AGold 2135 3332

NL
NL
NL
NL

Chern
Count
Govt
HlYld
inti

Marfa
Survey
Tech

Alpha F
AlltCv
Baton
Canad
Dtvld
CalTx

Mon Inc
TaxFr

Amer Capital:

033 9.10

1586 1638
9JS 939
1042 1060
2147 2346
934 1031
14471531
3X16 3X09
855 9J4
1X41 1142
1633 1743
B45 933
337 434
1X191348
12.94 14.14
1130 1136

743 740
1746 1948
154« 1731
6619
14.19 14.90
1100 1431
1136 1241
3044
1468 1604
1X13 1046
2145 2X73
10-79 1139
27.18 2970
622 543
12321233
1X48 1X10
17JO 1X91

Corp
Cmstk
Entn,
Excfi

1 FedMl
Fd Am
GvSec
Grow
Harbr
HI YkJ
Mun B
OTC
Pace
Pravld
TxEHY
TxE In
Venir

Ametioon Funds:
A Bat 1136 1245

ColTE
CpCsh
CpCsM
Dvkdln
Eg Inc
Fund
GovMf
GvSoc
Grwtti
HI YM
lncom
IncPIs

Smlndx
TXIns
TaxEx

7J9 7.97

5038 5133
4XM494B
837 X98

1693 1X16
1944 2X95
14471X19
1234 1346
1581 1695
7.91 8J0
739 736

1147 1X30
1332 1348
615 X56
11581448

Columbia Fuads:
Fixed 1536 NL
Grill 2652 NL
Munir 11.98 NL
Spclr 3448 NL

CwtthAB 144 137
cwtm CD 13B 246
Composite Group:
BdStk unavall
Fund 1X14 1245

Conn Mstaal:
Govt 1X93 1146
Grwtft 1330 1441
TotRet 1339 14.18

Cooley 1139 NL
Corppr 4690 4X10
Cfrv Cap 1944 2X58
CowenlG 1X67 NL
Crltorioa Foods:
Cmrco u.14 1X17

Ama
A Mutt
BOTMJ
Eupac
Fd Inv
Govt
Grwlh
lncom
1CA
NEco
NPers
TaxE
TsEMd

1132 1241
1933 2156
1459 15J2
2X92 2X33
1634 1X30
1552 1537
1935 21.15
1X68 1346
1530 1661
2266 24.77
1139 1234
1133 1231
14341548

TxE Vo 1SJ1 1537
WshMl 133J 1XW

843 965AGthFd
A Herttg
A invest
Aim In
ANlGlt,
ANtlnc
API Trr
Antwar
Analyt
Amstng

1.70 NL
747 NL
935 NL
549 422

22.17 2433
1X86 NL
943 1X19
1437 NL
9.18 NL

incoFd
TaxEx
USGov
value

9JO 930
7.73 845
146 1.11

1332 U29

Exch
FTInt 2X34
Fdllnt 1X14
FhxrtT 1X11
GNMA 1148
Gwth 1X07
HlYld 1135
Inco 1X77
F1MT 1047
Shari 1X38
SIGT 1042
StkBd 164ft

Stock 2547
USGov 1047

Fidelity invest:
Aarasv 1134
Baton 1037
CalTx
CapAp
Conors
Conttd
CTAR
Ea lnc
Eurap
Exch
Fidel
FIxBd
Fredm
GNMA
GvtSec
Gralnc
GroCo
Hllnco
HI Yld
InsMu
Lf Mun
Maori
MdiTx
MunBd
MassT
MlnnT
MtaSc
MuOh
NYHY
NYins
OTC
Ovrse
PcBas
Purttn
Qua!
RIEsf
SriArr
SIESv
SeiGdr

NL
NL
NL

946

NL
NL
NL
NL

CrpCsh
DNTC
Eoulty
FetfTx
Gold
Grwlh
InsTF
MaTF
Ml Tax
MNlns

1X17 1045
932 1X63
1131 12-BO
1145 1X20
7142 7345
943 1043
3634 NL
10J9 NL
10147 NL

invQI
Lowry
PHoi
QualT
Sunbit
US Gv

CmbrtdG
DFASm
DFA FU
Dean witter:
CalTF 1149 NL
Convtr 1231 NL
DvGtr 1X39 NL
DIvGtr 2043 NL
HlYld 1648 1X32
IndVlr 1441 NL
NY TxF 1143 NL
NHRsr 9.10 NL
Ootn r 1044 NL
SearTx 1X15 NL
Tax Adv 1049 NL
TaxEx 11301X19
USGvr 1X34 NL
WrldWr 1638 NL

Ddowam Gruup:
Dectrl 19.17 2X95

AquBa Funds:
ArU 1027 1X70
Hawai 1123 1130
Oreo 1026 1049

Axe Houghton:
FrtdB 1145
lncom X76
Stock 10J6

BabsoaOrom:
Bond 149
Enterp 1441
Gwth 1X49
TaxFr 9J3
UMBSt 1447
UMBB 11.14

Value 17J4
BairdCa 1X24 1090
amen Fends:
Bascvi 1340
CnCasft 147
Fixed l 1022

Bone Hill 2949
Benham CapUal:
C0TF1 1130
CalTF t 1087
CaaNT f 1148
GNMA I 1X53
NTFLI 1229
To1990 r 8X36
T0199SI 5542
Tg20HI 3663
TB2010I 1X11

Beroer Group;
100 2X15 NL
101 1748 NL

BlnSGr unavnfl

Boston Co:
CooAd 37.10 NL

NL
NL
NL

NL
NL
NL
NL
NL
NL
NL

1147 122S
2244 2449
1334 1641
838 849
943 927
918 946
935 931
821 >43
11.11 1146
1242 1242
935 NL

Dectli
Delaw
Deleap
Deleft
Delta
USGvt
GNMA
TuFPa
TFUSI
TxFUmm

BIT Fond
CaGtti
Cum!
GvtSec
OTCGr

Dastlnyl
Destii
DG Dtk 3737 NL
DodCx Bl 3637 NL
DodCxBI 3749 NL
DblExCC 1048 1032
DMeTx UJB 1348
Orntl BuruIXHn:
Burnh 2X50 U35
DSBDr 11.93 NL
DSCvr 1X70
5Er 1530
DSGvr 1036
DSGrr 1X68
DSOpr 1080
Fenmr 1X12

TFLtd imawiH
TFLno unavall
Dreyfus Grp;
A Bnd 1531

1248
1157
9928
1327
1X66 NL
3X81 3144
1247 I19J
7*65 NL
I7J6 NL
741 NL
1539 NL
1030 NL
1X78 NL
1545 1697
1733 1736
9.96 NL
1150 NL
1,-58 NL
983 NL

59,18 4033
1169 NL
&43 NL
1128 NL
1125 NL
10-63 NL
1133 NL
1253 NL
1150 NL
2048 21.11
3721 3347
1347 1334
1422 NL
1651 NL
1X55 1037
1119 1744
992 1X12
1644 1525

SriBior M.T4 1443
SIBrdr 12JB 12-53

SIBrkr 1432 1542
ScOi r 1940 w ee
SelCmr 1X101643
SriDfr 17.10 1745
SriElcr 10451X87
SIEUIr 10J5 10-77

1340 1327
3X0Z 3636
1745 1740
4324 44.12
2611 2542
1337 1344
1666 1698
1X98 1324
1X53 1321
1637 1X60
1X70 17.12

2637 2732
1649 1642

SelUH r 2848 2*46
ShTBd 9.92 NL
SpcSH 1733 1828
TexTF 1031 NL
TlU-Ht 11.14

Trend 4X60
Value 25-11

FlduCao 71.10

"3&ttnn
?Zi

FSBGv 847
FSPEs
FSP Ear
FSP Fin
FSP U
FnclTu
GaM
HISd

9.15 NL
1X62 1X15
747 738
1225 1X76
1X74 1131
1833 1949
1X02 1X52
1140 1148
1147 1X16
1242 1252

NY Tax 1145 1234
Onto! 1149 17.18

Option 6» 6«
Utils 859 8.W
lncom 232 247
US Gov 744 737
CalTx 736 747

Freedom Fundi:
Global 11J4 1X02
Gold 1633 NL
GvPIs 1045 NL
ReflBk 1232 NL

FootfTTmt: „Aggrf 1443 NL
Grtht 1439 NL
Gralnc I 1342 NL
HYInv 1X73 11.18

Incut 1X93 NL
GabrilA 1193 NL
Gelco 7661 NL
GIT lavst:
EaSac 1829 NL
HIYd 1144 NL
Incn 944 NL

GctwvGr 1136 NL
GlwvOP 1688 NL
GT Global:
Euros 2133
Inti 1948
japan 2X14
Poctflc 31.12

Gen Elec Im:
EHnln 1148

Bid
Kemeer Fends:

Ask

CalTx
lncom
Grow
HI Yld
intIFd
Mun B
Ootn
Summ
Tech
Tot Rt
USGv

KvTxFr

739 734
9.16 949
1X15 1X28
11.97 1X67
2X38 2237
936 1043
1X49 1146
632 680
1387 1616
1739 1944
952 1X39
7J06 NL

Ket/stone Gram,:
CusBIr 1736 NL
CusB2r 2X10 NL
Cos B4r 823 NL
Cu K1 r 946
a»K2r 8J4
CusSl r 2288
Cu* S3 r 946
CusSir 749
Intlr 7M
KPMr 1745
TxETrr 11JO
TxFrr 854

Kidder Group:
KPEr 1988
Gvtr 1618
Natl 1626 1654
NYSor 1698 1X66
SpGthr 1645 NL

Landmark Fftauis:

CapGI 1113 NL
Gthinc 1138
NYTF 1X33

LiS^
^ss,
Valtr 29.72

TatRel 1144

Bid Ask
1185 1247
2288 2447
1115 I486
3618 3743
3648 2632
7-59 7.93

NL
NL
NL
NL
NL
NL
NL
NL
NL

NL
NL

NL
NL
NL
NL

NL I

NL
NL

Bdlnc
Enuft
GvSec
Grwlh
Ret En
TaxEx

NtabaroarBwm
Enrav 2Lg
Guard 4528
Ubiv *39
LIMat 1X17
Manftt 1X46
Parti, 1951

NY Mun 134
NewtGt 3*M
Newt Inc Ml
Wriartas Group:
Nlchlr 3922
Net, II r 1933
NChlnc 4415

NodCal 1X16
NelftvGr 2156
NeinvTr U80
Nomurl 2X53
North Star:
Apollo 1X28
Band
Region
Roserv
Slack

NovaFO
Nuvaen
OldDam
Omeoa

NL
NL
NL
NL
NL
NL

.... 949
2743 2955
1638 NL

14» 1542
1436 1669
1055 1159
1646 1831

NL Temteco Groan: _
iraeftester Fds: pbhg 1641 1734^ 'was ^

1186 1289 Trend 1XM 1346
1132 1X81 Thomson Mciand:
953 NL Global r 1146 NL

1X14
1X99

^1

RwSu

"WMta NL
Hrrw im nl

SS Rt, -

1228
1142
1X90
1651
M32
1X01
MJ2

°«rs£,

p.,
BhMC
Direct
Eqlnc
GNMA
Opaon
Gold
HI Yld

NL
NL
NL I

NL

Caplll 2084
invst 2X17
Oppor 2557

Levroe 935
Lextogltxi erg:
CLdr tr 1585 1X98
Galdfd 622 NL
GNMA 829 NL
Grow 1X31 NL
RUSH 1852 NL

Liberty Family:
Am Ldr H9J3 NL
Tx Fre ia» ml
USGvt 841 NL

1611 1686
2X96 2728
948 1036
14381610
1224 1X38
921 1X72
1741 I>47

NY Tax 1X89 1153
OTC Fd 19.19 2X15

2127 2X25
1678 1725
2084 2150
34022X25
1882 1X52
1953 21.78

1X31 1127
1428 1661
1022 1X96
1982 2144

1081 1043
1382 1139
3449 NL
1745 NL

31.17
1140
3931
1X01
1X34
1611

ElfnTr
ElfnTx
S&S
S&SLg

GnSecr
GenTxE
Gintri Group:
CapAp 1259
Erlsa
GlntFd

GmGStk
GrdsOp
GrdsnEs
GthWsh
Grihlnd
Guardian Funds:
Bond 1245 NL
ParkA 3491 2722
Stock 2042 NL

HamHDA 734 846
HartM-Gr 1240 NL

SelEnr
SriFnr
SalFdr
SelHIr
SetLe r
SriMNr
SIPap r
SolPrr
SelRtl r

SriSLr
SriSrr
SolTcr
SelTlr

HartGIh
Hart Lev
Hoarltd
Herilge
HrtoCnv
Har Mon
Hummer
Hutton Group:
Bond r 1X31
CalB
Garth r
Optin r

GvtScr
Basic r
Nail
NY Mu
PrcM r
SpEar

IRI Stck
ids Mutual:
IDSAgr 1X20 NL
IDS Bd S43 542
ID5 DtS
IDSEqr
IDSEP
IDS Ex
IDS Fdl

1585
1X54
1027
7929
1582
1936
27J7

930
9J9
025
9.17
1684
634
1X56
>83
437
93S
1X99
1446
744
1X68
11-58

NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL

HlYld
Indus!
lncom
Lelsr

Soled
Tedh
WriiTT

Fst Investors:
BndAP 1339 1444

CalTx
Copvi
CvSec
Dravf
GNMA
GnAgr
InsTx
Interm

1584
3282
943
1384 1425
1580 NL
3349 NL
1881 NL
1441 NL

DISCO
Govt
Grwlh
HlghY
lncom
intiSec
NotRe*
NYTF
90-10
Onhi
SncBd
Tgx Ex

FITrUS

1122 1X26
1233 1329
724 751
152$ 1644
689 646
198? Z1.74
444 485

1439 1651
1X62 1339
527 661
1489 1X83
1022 1182
1083 1137

Flag Invertors:
CarpCs 1X02 NL
InHTr 1148 1X00
THrtSh 1X15 NL

... . ©roup:
TE 1X01 1X4S

CpCsh
GbTx
MICftD
NCora
Ohmo

«Xtl NL
1X15 1059
1X97 1145
9.93 1035
1081 lljfl

4UI
7738
1743
1X82
17J5

LJbMuG
nl I

LldTrm
NL

>t

w

r

'*35i
wmS& nl

Mut 3X34 NL
Lord Abbott: __
AHHtd 1181 1X73
Bnd db IM 11JJ
DevGI 9J7 1X53
FdVal 11.15 1X02
GvtSec 3J0 346
TaxFr 1148 1285
TFCal 1055 11J0
TxNY 11J3 12.10

ValAp I4J9 1673

RSCY

Taroet
Tx Fra
Tlmo
Ret Gov
SriStfc
USGvt

OTC Sec
Poctflc Horiwn:
Asrsv 1747
Calif 1474
HI Yld 1683

PomeWebber:
- AStAII r 1X« NL
Atks 17.91 19J6

NL
NL
NL

17.12 1051
1145 1156
1029 1X75
1055 1182
1X86 1184

NL
NL

1X84 1652
1052 NL

14.90

22J0
1646 1724
1281 1321
1X12 1X65
2681 NL
1688 NL

NL
1123 1150
1641 NL
947 NL
1042
1354
1223 1X74
1149 1157
15JB NL
1545 NL
923 946

982 9JO
>17 NL
1133 1153
533 541
SJ8 5J4

IDS Grt 2541 2X96
IDSHIY 480 589
IDS In r 632 NL
IDS Inf 1087 1X60
IDS NO IXS 11.10

IDS Proa 750X10
IDSTx 4J4 4J7
MgIRri 859 673

125 653
1241 1X32

7JO 7JB
2X39 2X57
926 955

MnTE
Mutt
PrecMt
Stack
Seioct

IFG Funds:
Ivor! 1151
In,Mu I

Ini Fdl
IDEX
1DEX II

Fund 1886 19*
lncom 989 9J7
Muni 847 852

MacKoy SWetcN:
CaoA r 1113 NL
Convr 1044 NL
CrpBdr 957 NL
GovPIr 9.92 NL

NL TxFBr 1038 NL
NL I

valuer 1181 NL
1 Mas fleaned:SMTM34 154*

FlnDv 1184 I486
GriSIfc
COPDv
Sped
Sectrs
EmGf
Tot Ref

,
GavGu

nl 1
GvHlY unavall

NL Intend 1188 1X02
1 PlnBd

HHnBd
MuBd
TxFCA
TFMA
TFMD
TFNC
TFVA
MuHY

Mathers
Meschrl
MwrtllLvPCh:
Euror 1042 NL
Basic 1X91 2022
CalTx r 1128 NL
Caolt 27JS 2947
CpOlv 1092 11.14

EaSd r I486 1445
FedSc 953 1X39
FdTmr 17.97 NL
HIlIK 840 ,856
HI Oil 1X06 1256
Inst Ini 959 NL
InlHM
inTrm
LIMat
MunHl

Amer
CalTx
GNMA
HlYld
InvGd
MstGtr 11
Mrt'nr ion
oivmp 1X74 1582
TaxEx 11471X19

ParVAv 1943 NL
PatrtCC 5X11 5X30
PoxWld 1349 NL
Penn 9a 1045 ML
Penn Wu 741 nl
PermPrt 14£ nl
PM k, 787

1132 1230
1X38 1443
1048 11JI
1141 1X19
2X95 2259
1139 12JB
1X31 1083

1X90 1X06
7.17 753

1050 1144
638 665

1125 1181
11.19 1155
1182 1241
1129 1185
10J1 1082
1826 NL
2949 NL

CvFd
GTV/ttl
HlYld
HlOual
Slock
TotRef

PtlgrimG
PAR
CpCsh
Profd
GNMA
HlYld
Mag

19.12 2X90
1946 2127
956 1X71
1X32 NL
1616 1X57
U55 1520

BM Ask
1X19 NL
2090 21.11

1983 2X22
W20 NL
2253 2X16

Bid
TFinsr I486 NL in»
USGM 1456 1640 Invst

vista 2040 2251 OpptV
VOVtN 2480 2682 TFInc

7227 NL Total —
QunstF 2856 NL TempMon Groop:
RNC Cnv 1083 115 Prgn 1736 1857

RNC R9CV UJ2 1583 Glob I

RalnbJr* 647 NL Glob II

RaaST 1658 1783 Grwlh
RchTng 1672 NL Inca
ResEqf 1754 NL World
Rnhtmol 2447

SFT
1

s,SSf
EauH
Grwlh
Inca
Mimic
USGov

SalemGr
ladder Fonds:
Conk Ug
Devei 2655
CopGt 1639
GMU
GvMtg
Grwln
lncom
IntIFd
MMB
NYTax
TxFrt?
TxFrtO
TxFr9S

security Fomta:
Action HA?

NL

1485
1540
1X76
1X51
4252
9.12

1149
IXffl
1047
11.17

Gwlhr 16»
Inco r 1036
Oporr 1613
TaxEx r 1151
USGvr 1051

24.16
1457

NL Trust Porttabo:
NL EaGih 1431
NL Ealnc 1345
NL 20lkCentary.„
NL Ginr 9.11

NL Grwtti 1883
Select
Ultra r
USGv
Vista r

NL USAABromi:
NL Corns, 1X87
NL Grid lim
NL Grwlh 1752
NL Inco 12.18

NL Sbtt 2129
NL TxEH 14.13

NL TxElt 125S
NL TxESh 10^
NL unified Mgmrt:
NL Genii 938

Garth 2615
NLl inco 1341

NL
NL

9.15

NL
NL

.96 XI

140 104

30

.14 18

40b 1.9

40 23
.40 IJ
140 64
1.12 2J

220 X9

36

180

J6
80

20

56 61

40

.1* 18

NL
NL

3743
1130 1236
9944 NL
0.19 >23

NL
NL
NL
NL
NL
NL
NL
NL

NL
NL
NL
NL
NLBond 832 853 Indl 944

EAutV X17 *54 Mutl 198ft

Invest 1082 1055 UMfod FnMb:
OmUFd 344 X76 Acnn 7.90 843
Ultra

Am Sits 1421
SP, Shs 2131

789 842

NL
NL

CapFd
CmStk
Comun
Growth
inco
ColaTx
FLTax
LaTx
MassTx
MdTx
MhhTx
MlnnTx
MOTx
NatfTx
NYTax
OMoTx
PoTkQ
CaTax
CoTjoQ
GovOtd
HlYld
MtgSec

1585 1X45
1525 1X44
14351548
633 682

1X96 1486
731 747,
729 745
824 845
>21842

Band 640 721
GvtSec 554 690
IntGtti 783 >56
Con Inc 2139 2338
GldGv 889 .884

1447 1681
613 541

1951 2134
739 7J9
535 657
744X13

657 740
1131 1X91
725 7.92

NL
1X52 NL
1751 NL
1438 1626
1134 1349

indust Grp:
IndAm 10461145
Optlnc 930 1X16
Gv, PI 928 955

Industry XS2 NL
I ntegrated Resc:
Copap r 1484 nl.„
Hmofnr 1X77 MLlgfflHl
TaxFr 1239 1122 MMAJJ

inn Eat 1x90 NL 15S2SHL
IntStCo 727 746 |5ttSKr
Invst PartHBo:
Equltr
GvtPIr
HlYdr
inPTR
OPtnr

1259
831
1X25
1X02
759

ITB Group:
InvBos 1X941459
Hllnco 1443 1549
MaTF 1723 17.99

Inv Restl 644 784
Ishri 1436 NL
Ivy Fuads:
Gwth 1426 NL
Inst 13X61 NL
Inll 1435 NL

jPGrth 1538 1*52
JP Inca HUB 1X87

jTsr’v1» nl
VOhJO 1357 NL
venpjr 31J3 NL

1578 1688
11.96 1220
9.91 1X0!
1053 1LJ9

Muincr 1X15 NL
Munlln 838 853
NYMur 1147 NL
NIIRST 145S NL
PocFd 3601 3744
Plnrix 1346 3441
Retire r 1158 NL
Retmr 1089 nl
RetGBr miB NL
SCITch 13521447
Sol Val 1632 1745

MriKEa 1>21 154;
751 B87
684 748
544 5JS
1X161081

MSB Fd 2616 NL

NL I
Mu? 6#n

.
1626 1668

MU I“S551-
,W,:

nl

%% £§tTx Fre 1288 1X13
MulTBai 2140 NL
MtlOual 2254 NL
MutShr 6X3« NL
Nat Avia 1255 1X15
NOUAd 1356 NL

NL
NL

2238 2252
1X00 NL
as? 26*0
1538 1661
615 827
1134 1151

Pioneer Food:
Bond 943 1087
Fund 2241 2X71 .

II lnc 2072 224ft

llllnc 17.91 I9J7

nl
CopAp 1131 NL
Eouln 1484 NL
GNMA 1X27 NL
Grwm 1981 NL
Gthinc 1487 NL
HlYld 1126 NL
lncom 9.17 NL
mtlBd 1039 NL
InttStk 2784 NL
NewA 1656 NL
N Era 202s NL
NHorlx 1X90 NL
NYTF 1034 NL
SiTrB 521 NL
TxFrl 1X27 NL
TxFrH 1X21 NL
TxFrSl 133 NL

PrlmryT 1058 NL
PrMWPnw:
GovtPI 93* 1030
SP 100 1283 1240
TaxEx 883 929

Prtwsr »taads:
CanAc 2040 2230
Govt 11.12 1150
Gwth 2L5T2XM

Prudential Bacbe:
AdlPtd ZL» NL
CalMur 11.73 NL
Gariy r HL43 NL
Ealnc 955 1026
GNMA r 1600 NL
GlflMr 1146 NL
CvPI r 1059 NL
GvPIlr 1X11 10*0
GVISC 1085 NL
GlOor 14.U
HlYWr 1X99
I itvery 12.16

MnAzr 1186
MuMdr 11.14

HYMr 1652
MnMar 1143
MnMIr 11£
MuNYr 11.90

MnOhr 1181
OolGr 984

5Kr IS
P
M^,

PU
4S4 4744

Califs 37J5 2989
Gram, 1732 lxra

sequoia 41M NL
Sentry 1XM 1625

ATIGr «X» NL
ATTInr 3(033 N

L

AgrGr 1980 2084
Aware 3X17 3176
CdMu 1634 1741
FdVal 744 7JB
Global 3U3 3X90
HlYld 1?46 2X48
SpIGv r 1155 NL 1

SPLLr 930 NL
MOGvt 1341 1X12
MMun 15«16J2
NYMU 1786 T7JJ4
SpICnv 1380 NL
SpGBd 1633 NL
SoOpIr 1X50 NL
SPGror 1543 NL
SpPlur 1657 NL
»Hln 1446 NL
Spin, r 2153 NL
SpMtB 1X11 NL
SPTXJ? 1736 NL

Shenn D .680 NL
Sierra Gt Its NL

,

PU
**ULI0 1184

NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL

Nat Securities:
Baton 1621 1640

|

John Hancock:
Bond

Hotline
Gtobl
Grwm
5priEa
USGvF
To* Ek

1683 1732
1X14 1053
1689 1846
1670 1823

786 752
953 1043.

1185 1140

Bond
CaTxE
FedSc
Grwm
Profd
Incam
ReolE
Stack
TO* Ex
Talfte
Farirtd

Nat Trie

322 347
1346 1421
11.18 1159
1346 1X65
36 935
839 985
1X46 1134
1X32 11.13
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Bonn and Commission Quarrel OverFarm Prices
By Peter Maass

Iniernmtonal Herald Tribune

BRUSSELS —A major dispute

has broken out between the Wesi
German government and the Euro-

pean Community Commission
over proposed farm prices foi

198748.

Ignaz Kiechle, the German agri-

culture minister, said last week mat
the commission's plan to freeze

prices and phase out currency-ad-

justment supports to farmers
amounts to a “declaration of war”
against Bonn.

“We are going to use all of the

political, 1+gpl and financial means
available to end this discrimination

against German agriculture,'’ be

said. “We are ready for a Gght if the

proposals are not withdrawn.”

His comments were only a bit

more savage »ban the remarks of

Chancellor Helmut Kohl in a letter

to Jacques Delors, the commission

president. EC sources say the letter

described the farm proposals as

one-sided and ai odds with ideas

that Mr. Delors outlined to Mr.

Kohl during a recent meeting.

In effect, Mr. Delors was ac-

cused of misleading Bonn. Mr. De-

lors was said to be highly disap-

pointed by this German offensive

and exasperated at theincreasingly

unilateral positions that Bonn
stakes out on farm issues.

West Germany’s surprising dis-

pute with thecommission was illus-

trated by another unorthodox
statement made by Mr. Kiechle. He
criticized the two German commis-

sioners, Karl-Heinz Narjes and

Alois Pfeiffer, for not defending

German interests.

Those remarks drew an angry

reaction from the commission,
which pointed out in a statement

that the ECs founding treaty re-

quires commissioaers “to exercise

their functions in complete inde-

pendence and in the general inter-

est of the community.”
The commission added that the

commissioners “do not solicit, nor

accept, instructions from any gov-

ernment,” and warned Bonn that

the treaty calls on member stales to

“not seek to influence” the com-
missioners.

As if things weren't already bad

enough between Brussels and
Bonn, thecommissioa also decided

last week, m a case involving

Hoechst AG, that the West Ger-

man government has failed to en-

force EC competition rules in an

adequate fashion. The commission

is likely to take Bonn to the Euro-

pean Court of Justice.

ExtensionGivenonlimit

QnRcuUoacthifymFood
After a prolonged wrangle, EC

members decided last week to ex-

tend until Ocl 31 temporary limits

on the amount of permissible ra-

dioactivity in food products.

The member states also said they

would decide in June cm permanent
regulations to replace those im-

posed in May after the disaster at

the Chernobyl nuclear power plant

in the Soviet Union. The commis-

sion was asked to propose rules for

ministerial adoption.

The limits that were extended

allow for 370 becquerels of radia-

tion a kilogram in milTr ami baby-

food products. AD other food can
have as much as 600 becquerels of

radiation. The limits apply to the

ECs agricultural imports and ex-

ports.

ToElectBkSuccessor

Mr. Ddors has called for his suo-

'

cessor to be elected by national

:

parliaments and the European Par- *

liamenL

Mr. Delors said in an interview

with the French newspaper Lib&a* -

on that eventually the commas-

son president should be ejected by -

universal suffrage in the EC Until

that becomes possible, he said, the

,

ECs 12 parHaments should name -

the commission president

Currently, the head at the Brus-

‘

sets executive body is appointed by
the member-state governments.

Mr. Ddors, who believes that the

17-member commission is over-

.

sized, also said the group should be

'

reduced to 12 members. He report-

edly believes that decision-making -

on the commission is too cumber-
‘

some with 17 men sitting around
the table.

GOLDMAN: Wall StreetRootsfor Freeman to Mount a Strong Defense

In the course of a day, these
.

experts added, Mr. Freeman would
normally be required to keep in

touch with arbitragers at other .

fums. And Mr. Siegel, who not -

only headed the mergers depart-

ment at Kidder, Peabody but also

was the informal head of its arbi-

trage department, would have been
a natural source of information.

(Cautioned from first finance page)

er. is the fad that other WaD Street

firms seem interested in how Gold-
man, Sachs handles itself in a crisis

that they, too, could face.

“There are people rooting for

Freeman,” said one trader. If Gold-
man, Sachs fights, many on Wall

Street reason, it may help slow

down the storm that threatens to

engulf the financial community.
Goldman, Sachs itself is strongly

supporting Mr. Freeman, permit-

ting him normal access to his ofGce,

as well as time to consult with his

lawyers.

“He was doing exactly what he

should have been doing," is report-

edly the rallying cry for Mr. Free-

man bring heard around the halls

of Goldman, Sachs. “They sell and
publicize what be did,” said one
Wall Street source, referring to tbe

interdepartment cooperation that

allowed Mr. Freeman to work
alongside the firm's mergers and
acquisition <«nn-

As head of Goldman's small but

profitable arbitrage department.

Mr. Freeman was active in betting

on takeovers, and the ultimate

worth of the stocks involved.

Goldman is said

to have found no
wrongdoing in

an internal

inquiry and to

be vigorously

helping Robert

M. Freeman in his

defense.

In contested proxy battles, such
as the one involving its client Uno-
cal, Goldman’s arbitrage depart-
ment would have been even more
active. Mr. Freeman would have
been expected to contact other
“arbs” who held large amounts of
Unocal slock and try to persuade
them to surrender their votes to
management.

But there was more to the job
than that. As head arbitrager, Mr.
Freeman would be called upon by
members of his firm's mergers and
acquisition team to evaluate offers

ana the reactions of other arbitrag-

ers.

“That is standard operating pro-

cedure.” said one person familiar

with the way Gofdman handled
takeovers. The same is true at most
other brokerage firms, according to

Wall Street experts.

Whether Mr. Freeman crossed
the ill-defined line between legal

and illegal contact with the other
arbitragers will probably be the

hottest issue of the case. Goldman,
At this point Mr. Freeman, or Sachs, experts believe, will proba-

any other arbitrager, would be pro- bty contend that even if Mr. Free-
hibiied from buying a- selling the man surrendered information that
stock of Goldman's client or the he should not have, it was done
other corporation involved. innocently.

SEC Is Investigating Drexel,
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38 22 21 22
37817% 17ft 17% + ft
674 14% 13ft 14% + %
828.12 11% lift 4- %

1J 137112 lift 13
4A 59 14% 13% 13% — ft
J 3910*7% Uft 17 + ft

82 2% 2% 2ft + %
868422ft 20% 21ft— %

... 1J 216720% 19% 19ft— ft
,15e 23 203 6% 6% 6% + ft
JO 4.1 1206*0 W 19%

AO 73

lft 9J5

JO 5X4

50a 73

JO IX

2A
IJ

1543320% 26% 27ft + %

XL Data
XOMA
Xebec
Xlcor
XWex
Xldxwt
Xplori
Xwsn

121426% 23 26% +2%
671423 17ft 20% +1%
1455 lft lft 1ft— ft

1548512ft 11% 12ft flft
3923716 14% 15ft +1
725 Sft 4ft 5 + ft

XOI20J 48 3 3 3
199817% 15% 15% -lft

YtowF*
YrkFtn

JH IJ 776536ft 33ft 34ft—

2

XBb 10 21521% 22% 22%— %

JO

ZZBest
ZZBstwl
ZehnW
ZenMil
Zentee
Tout
Ziealer

ZtalUl 1X4
ZIW
ZlYOd
Zondvn
ZVCOB
VBO

Zvmos

95T1 10ft 8
3638 7% 4%
2063 4% 4%

14 567824ft 23
1408 7% 7
1059 5% 4ft

X2o 3J 11117% 17

1W +1%
7% 42ft
6% + Hi
23% -1
7ft + %
5% + ft
T7%— ft

32 19045% 44ft 45%

IS 3% £ im
J 496928% 26% 27ft— ft

1327 6% 5% 6% + %
2 6ft 6% 6ft + ft

8202 3ft 3h 3ft- %

4%— ft

17ft- ft

?% + %

MoturUv
31.1088
1SA»
30-9.90

11,15.91

15.1093
155.94
15AM
ISAM

fib.27

Clow Wkeftsa
Bid Ask Yield yield

9927/33 99mm 532 AJS
700 100 W 4X9
99 38/33 V9jt/S3 6J3
99003 99mm 637
100 403 100 503 6.97

100 1403 100 1103 7.17
1171103 1171403 7S3
100 1201 100 um 7X8

650
6M
639
7JM
7J4
771
756

Source: Salomon Inc

mibnahonai
STdCKMAKKEB
NacMraanuaMsr.

ACaUM4QNN0NUS.SmaCMMnBS.
fiSB41WXEM3>«fCKNieSID8SM

Hotessows-wqrowix

bqprn after the government an-

nounced its $300 million insider

tradingcase against Ivan F. Boesky
in November, is pan of a broad

SEC review of Wall Street stock

trading and corporate takeover

practices.

By David A. Vise
Washington Post Service

WASHINGTON— The Securi-

ties and Exchange Commission is

investigating the investment bank-
ing linn of Drexei Burnham Lam-
bert Inc.; the stockbrokerage Jef-

feries& Co., theNewYak investor

Saul Steinberg; and a company
(xmttoMby a IloBywood produc-

Jrffoj ^ FndaJr ^ ^
cr Bun Sugannan. to doenmne SEC ^ Mlai^ & my
n^lelliCTsnmtieslaw were ndlat- Em Usted a J5 riffion loss 60 iu
ad m willi Mr. Sugr-

,986 rmmdai natanmu, ^ LosmanslMS bidfofConlrolorrRE a^b Times report* torn New
Cotp. a California aerospace com- yo5. The loss nSilted from a legal

^Soorces said the SECs review of

i WfedlStreetReview

SEC OuDeiiges Jeffries

the TRE matter raises questions

about economic relationships in-

volving Drexd, Jefferies and other

entities.

John Olson, an attorney in the

Washington office of Gibson,
Dtmn & Crutcher, confirmed Fri-

day that TRE recently was contact-

ed by the SEC and is cooperating

with the investigation. A Jefferies

spokesman said tbe stock broker-

age house also is cooperating with

SEC investigator by providing cer-

tain documents.

Sources familiar with the TRE
investigation said the SEC is look-

ing at numerous possible violations

of tbe securities law. These could

include the purchase of TRE stock

on the basis of confidential, inside

information about a coming take-

overbid; the formation of an illegal

“group” that purchased TRE
shares and put pressure on the

company's management; the
“parking” of TRE stock to conceal

its true ownership, and the filing of

false financing documents with the

SEC
Sources said the investigation.

executive officer, Boyd Jeffries.

A Jefferies spokesman said the

firm disputes the agency’s interpre-

tation. SEC spokesmen had no
comment

If the SEC prevails, the effect of

the change would be to reduce pre-

tax profit by $3.8 million, and af-

ter-tax earnings by an undeter-

Dimed amount
Jefferies earned $13.7 million for

1986 and $4J million in the fourth

quarter. Before taxes, the company
earned $25.8 million for the year

and $7.7 million in the quarter.

f AMEX Most Actives 1 I
NYSE Most Actives !

VOL High LOW Lost Ckng. VoL Htoh LOW Lost Ckng.

TmplE n 51503 15ft 13% 13ft AmMot 1ft
HmaStis 31B50 34ft 27ft 33 +4% AT&T
LorTet n 27439 20ft 17% 20 +2 Navistr 6ft

22935 4ft 3ft 4 13%
TexAIr 21001 49% 47 *2* -ft IBM 90446 144% 138%

S&
WanoB 17513 16 Uft 16 + ft AmExp
Amdofif 14408 39ft 34ft 37ft flft /Moran t
Taiwan n 13295 39% 28ft 33ft -6ft Cltlcrp

11793 30ft 27% 29% +lft is-.;*
AJZOS 10542 30% 26% 30ft +2% PnilPet
NYTmes 10248 48 45ft 45% — ft
EctiaBa 10208 30% 27ft 30ft +2% FtoPro SB3SB 42 40ft
Hnsbr s 9423 25% 23 +2ft GTEs 58329 41% 40ft —lft
Assnrp *516 8ft Sft — %
FAusP n 6760 Sft 8% Sft PhlloEl 52543 34% 22%
TchSvm 16ft 17% Ahmras EEZM7E1HmeGp 6355 34 22% - ft GenEI
DOtorn 6281 48ft 41ft 46ft +3V1 Ll*r-T 33ft
EnIMk s 6006 14ft 12ft 14 +1 GMcI 73ft
WTirEns 5854 13ft lift 13% +1% NtSeml 47035 16% Uft

6% + %
Lionel 5347 9 7ft 9 +1% USX 45813 24% 23ft
PallCps 5155 33% 32% 32ft — ft
ImpOll g 5145 42% 39% 41 -1% ArchDs 45068 19% 10ft 19 — %

AMEX Sales

Total tar week
Week ago
Yoar ago
Jan 1 la date
1906 to date

70210X00
66X00*00nyniy

594.150000
509230000

AMEX Diaries

This im Last Wk

Advanced
Declined
Uncnanaed
Total issues
Now Highs
New Lows

364
154
922
81
18

430
250
140
920
77
13

NYSE Sales

Total tor week
Week aw
Year ago
Two years ago
Jtn 1 la daft
198* to dole
IMS to date

Salw V0L

814500X00
76U1IU00

5S2.17MB0
7J26.856.468
5775X80000
M0U4A000

NYSE Diaries

TMf wk Latf Wk
Advanced
Declined
Unchanged
Total Issues
New Hlafts
New Lows

896 1224
1059 725
223 234
2178 2183
246 418
19 20

Euromaris
AtaGlance

Yields
Feb. 25 Febll

UA.*. tell tad. Syria over 8.11 B.14

itoHeisstKfblvnltw tu 115

leitaHi >il8 8m 6 ever 8.17 6.18

lodertrtali. 5 to 7 yr» 828 828
PooodiderBa*»ta7ym 1034 19X1

FronckfirsacLksi thaalm ' 933 936

ECU.8 manner 823 827

5H7VI3 8M 812

Cm. s. 5 to 7m Ml 9M
6as.fcSlo7WS 14.14 on
KJLS, toss twoim 1813 16X0

YtalmilW 5X7 5X9

5 to 7rrs 696 5.12

Source; ummtxvnistoc* Exchons*.

WeeUySalM
Frlmen> Market

CadH

Feb. 27

UraMMs
Caneri.

FUNS
KP
TOM

Ewaetoor

1 IM I Mat
MOO 1X7820 1020X1 UfMO
5X0 - IM U
— _ 1X0 -

53.10 4650 3X79X0 HOP
677JO TJ22JD 4X8920 1204J8

QsmrL
FRMs
ECP
Total

COM
S NOal I MBS

8MLB0 OMtJD UJBU8 10189M

45870 75X0 1X7621 173X0

MMM B1WB 10756J6 1X9L2B

1X7720 6520 3J722S 5628

n.18260 9X0850 27,10810 12X0820

Sounae; Euraetoar. CaOcL

Lflher Bates
1-taoam 24MOHI

FA 27

Baeelk

ILS.S 63/16 Sft 67/16

Deetoebewk 4 4ft 4ft

PHndtteritof 11% 1BU/16 10ft

Frond) tnac 89/16 8% 8%
ECU 71196 77/16 7ft

Tea 4ft 4 5/16 43/16

Source; Maroon Guaranty, Lloyds Bank.
Iteuters.

International Bond Prices
Yid

Cpn mat Price Mol
car
Yld

(Coatitmed)

All Nippon Air 9 95 106%
Austria 10% 93 no
BFCE 9% 97 108%
BFCE Sft 93 102

BFCE 9ft 95 107%
BNP 7ft 93 97ft
BNP 7ft 93 100ft

BNP Bft 95 104ft
7U 93 94

Bayerfsche ver U% 80 10U%
BcoDi Roma 8% 93 100ft
CCCE
CCCEWts

7ft 93
06

99ft
11

CCF 9% 95 106
C N T Tra A 9% 92 108%
C N T Tra B 9ft 99 107%
Carol II Bft 93 102ft
Colgate-PisJmol a 91 101%
Crj-yannots 6% 92 95
Credit Nail Sft 95 105%
Cradltanstan Oft 94 105%
DaH dll 7ft 97 99ft

M4 92 100ft
Denmark 7ft 94 99ft
Denmark 7% 96 97%
ECS Tran A 10% 89 106ft

ECS 8 97 Wl*r
EDC 6% 96 91ft

EDF
.

9% 95 107%

7.92

5S
«ji
8X8
7JO
730
8.11

850
7J5
805
7X3
run.

823
7*2
851
8X8
7X8
7X0
7J9
7*3
800
7X2
7J9
7.90

EOF
EDF
EEC
EEC
EEC
EEC
EEC
E 1 B Tra A
El B
El B
E I B Tra 8
El B
EIB
E IB
EIB
Ell Aquitaine
Eunriom
Eureflnn
EiifdSOt
Fiat Fin Trade
Flat Flo Trade
Ford Canada
GZB
Gillette

tAD B
I BM
Italy

LTCB
MOL
Machine Bull
Mens& Hope Bk
Meoai Finance
Merrill Lynch
Mitsui Truet
Maal-Hamessv
Morgan Gly
Motorola
NS Wales Tny
NodGasrtne
Nona
N*w Zealand
nowZealand
New Zeeland
Nissan Motors
OLBX/w
Oslo
ParbelFto
Poddney
Peugeot
Ptilbro Solomon

97 105%
7ft 98 94%
7ft 91 MOMi
7ft 92 99%
8ft 93 105

7ft 94 »0ft

7ft M 99ft
ft 90 103ft

UW 90 108

7ft 91 99ft
8% 92 103ft

8% 91 105ft

7ft 94 99ft
10% 94 111ft

9ft 95 111%
Oft 88 101ft

7ft M 97%
7ft 94 99ft

9 99 102%
8% 90 102ft

8 91 100ft

Bft 93 104%
7 93 96%
7V» 93 100%
18 93 111%
8% 90 103ft

96 51ft

7% 91 in
7% 90 102
9% n MS
9 92 103%
10ft 95 107ft
7 90 98ft
8% 93 103ft

9 91 105%
8ft 90 HBft
8ft 92 104ft

Eft 93 104ft

7ft 96 99%
9 95 104%
9% 90 104%
9ft 92 W5%
7% 93 98ft
7ft 96 97%
9 09 102ft
7% 96 99%
8% 09 101%
10 90 109%
9% 90 104
Bft 96 101%

BX7
9X6
8.97
846
9.16
7J1
7J4
8X9
7J1
831
818
751

873
8*7
9.16

8X3
7X6
6J1
839
843
7.94

7J1
7J8
7JO

7J6 1813
7J2 7J6
732 637
838 9X5
815 851

7J3 7J2
7J3 730
756 732
7X0 8X5
731 732
132 7X6
7X6 834
807 9X5
7X0 7J8
7.96 845
7X6 618
732 7X6
7X1 9X5
732 876
7X1 815
7J? 75B
7X5 7X3
840 880
7J2 857
7J4 736
799 850
7X3 7J4
736 7X5
7J4 896
7X8 7JB
7J0
7X8 7X7
0X1 9X4
842 686
809 8X7
80S 9X5
7X3 7.11

8X9 854.

7X0 654
7X3 824
7J8 626
7.98 852
»xa*7J5
820 899
7X9 8X3
810 898
7.99 7J4
7.92 73)
7X7 875
TJ6 736
7X3 652
7X4 9X7
7X5 889
823 626

Issuer Cpn Mat Price
Yld
Met

Cut
Yld Issuer Cpn Mat Price

Yld
Mat

Cur
Yld

PMllBMorrtt 7% 89 99% 7X5 7X0 EDF 6ft 95 110% 9.10 6X1
Philips Inti 9 93 HBft 8X0 BJ2 EDF 5% 96 102% 5J2 330
Cteean&land 7% 93 99 7J7 7X0 E 1 B 6ft 96 106 5X7 5X8
R J Reynolds 8% 91 103% 7X6 8X0 Euroflma 6ft 92 1QS% 330 639
Rabobank Nl 9% 95 105ft 8X8 9J9 EuroHma Sft 93 103ft 499 5X2
Rabobank 7ft 96 98ft 7X1 7X0 Euroflma 6ft 93 105ft 5X9 627
SAS 9 95 105% 8.18 8X5 Euroflma 7% 94 no 5X5 6J3
SEK 8% 93 101 BJ9 8X4 Euroflma 6ft 95 105% 5X4 6.15

SNCI 9 95 105% &12 8X5 Finland 5ft 91 103 4X0 5J2
Ssiwa Inti 9 95 103% 8X5 8X7 Finland 5% 91 104ft <53 5X0
5ec Poc 8% 90 102ft 7J4 8X4 Ford Motor 6% 91 H8ft 4X3 624
Sumitomo 8% 92 104 7J4 8X1 GEC 5% 93 H4% <92 5X2
Sumitomo Fin f 93 105ft 7X7 8X6 Gen) Motors Co 5% 91 IM <69 5X3
Sum) tomo Carp 9% 93 106% 7X9 BJ1 GMAC 6ft 90 105ft 4X5 6.16

Sweden ift 96 92% 7X8 7J4 GMAC 5ft 91 102ft 4X4 524
UB Norway 9 95 103% 8X4 1X2 Goodyear 6ft 94 M4ft 6X7 6X6
Victoria PA Sft 90 104ft 7X4 8X9 Goodyear 7ft 95 HBft 624 6X3
Watt Disney 8% 94 103% BJD2 8X3 Goodyear 6ft 96 105ft 187 620
Watt Disney 9ft 95 104% 8X1 032 IBM fft 91 HMft 4X8 5X8
world Bk A 18% 89 106% 7X0 9X8 Italy 5ft 93 HBft 4X5 121
World Bk 9ft 92 107% 7X4 803 ITT Cara 6% 92 109 4X7 6.19

World Bk 8% 93 105ft 7X8 820 MMM 5% 91 HMft 4X3 552
World Bk B 10ft 94 109% BX0 9X3 McDonalds 6ft 92 108 4X3 602
world Bk Bft 95 105 7X8 8.10 Montreal City 6ft 95 109ft 5X4 427
World Bk 7% 97 100ft 7X7 7X1 Morgan J P 6 *4 HBft 3JM 1X9

Yen Straights
A D B
AIDC
Allied Cotp
Antod Stoned
Amex
Amex
Austr Control

Australia
Awtrla
Austria A
BPCE
BarclaysOven

7%
6
6%
6%
Sft

5%
5%
Sft
7
5%
5%
6

Bayer Londesbk Sft
BOVOrVerelMt 5%
BPCA Finance
British Petrol

CNT
Can Natl Rfrilw

Canada
Canada
Canadian Podf
Coca Cota
Council Europe
Credit Fonder
Credit Natl
Denmark Feb
Denmark Jan
Denmark
Denmark MtS Bfc 7
Denmark 5ft
Denmark 6%
DowChem 7
ECS 5%
EDF S%
EDF 5%

94 112
96 104%
71 104ft
93 107ft
91 HHft
93 104%
91 104»
91 TO%
95 111%
96 102%
« 102%
96 W3%
91 104%
71 184ft
93 105ft
92 1W%
92 107%
96 107%
91 106

93104X50
96 109%
96 102%
96 105ft
96 108%
92 101%
92101X80
92 101M
92 109
92 110%
93 105ft

96 107%
94 104%
71 HOft
91 104ft
94 100%

5.10

5J9
5X4
530
4X4
SXS
4X6
4X4
5.17

630
5X3
5X6
<71
4X1
5X0
4X8
4X7
5J9
4X4
4X7
339
538
539
534
472

4X3
<70
4X2
S3*
6.18

4X3
853
8X2

6X3
5X6

5X4
5X4
550
553
636
5X9
5X2
579
5X4
5X4
671
623
581
6X3
578
5X1
817
5X0
571
5X6
504
5X7
5X7
619
624
5X9
5X1
6X7
521
150
509

Certain offecogs of sccutitKS, t™»wdai

aqvioB or tclmeslt in reel OUlt pttjlHshed

in this newmoper are not sdoanied in

cmain ioris&oocs in wfakh the Intcra-

tknal Herald Tribune is distribided. in-

doding ibc United Statesof America,md
do oof coasantat ofTcniip of

icrvica or interess in these jurisdktioio.

The IntrrturtiflMl Herald Tribuneagumq
Mtesponsftflmutatsoewafwjiwadwi-
tiarniwue for offerings of any kina.

NIB
N I B
NIB
New Brunswick
New Zealand
New Zealand
New Zealand
Nippon TAT
Nippon TAT
Nord LandesU
Norway
PnGas
Penney Jc
Philip Morris
PosHpankl
Pnstlnankl
Posttoankl
Pnxt ft Cambto
Prnct ft Gamble

6
7
5%
7ft
7%
7Vk

Sft
5%
Sft

6ft
5%
7
6%
6ft

ift
5%
6%
6
6%

Proct ft Gamble 5%
Quebec Hydro 6%
SEK
SEK
SJEJL
Sallle Mae

S—den
Sweden
Sweden
Sweden
TRW Inc

UW Tech
Walt Disney
world Bit

World Bk
World Bk
world Bk
world Bk
World Bk

91 105ft
92 m%
95 103%
95 111%
89 W7ft
90 U9%
71 103%
93 104ft
96 104%
93 100
91 162%
94 109%
92 186%
71 107

71 106%
93 104%
96 180ft
91 104ft
92 106ft
93 104%
94 109%
71 105%
96 109
91 104
97 Wft
91 109ft
71 103ft
91 101%
94 101%
95 103

96 103%
94 104%
92 106%
96 Wft
90 106ft
9J TWft
94 110%
W 112
96 103%
96 106ft

449
<73
526
5X2
4X5
439
<69
4X5
529
4X3
458
5X0
4X9
<52
<a
4X4
5X1

4.77

4X6
457
134
S75

4X3
457
561
518
sat
818
454
5X5
<23
5X0
5X0
4.96

534
523

569
6*9
557
6X1
7.M
653
5J2
550
564
6X2
521
629
620
6X7
686
5X9
811
572
811
552
804
570
806
6X9
811
830
521
521
518
546
570
667
806
813
820
6X5
801
60
554
597

tSSSr'SiSSS*
Moa* “•

Coupon, price and Yield ore expressed In per.
cent.

tarae. Spd/Trgy to

ona neto an uj. Treasury^ taw with ltasame maturity, expressed InSSTwjIS: 0*

WTw: wftii warrants.
X7w; ex warranto.
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*'

. TX*.. ..

j A.i'swnr. '
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SPORTS

SPORTS BRIEFS Zurbriggen Skis to World Cup (keratt Tide
*

L Watflrins Leads Windswept Doral Golf

MIAMI (AP)— Lamiy Wadldns shot an early6-wder-pai66 and let windsofup

to 40 raph (64.5 kph) destroy his challengers Saturday in the. third round of the

Doral Open golf tournament.

Wadkins stood at 207, 9-under-par. Ken Brown of Scotland was at 209 after a 69.

Severiano Ballesteros shot a 74 in the wind and Bernhard Longer had a 76 that

included a triple-bogey 7 from the lake on the 18th.

Don Pooley, with 71, was at 210. Fred Couples and Lennie Clements, each of

whom shot 74. were tied with Ballesteros at 211. On Friday, Ballesteros, Laager,

Couples. Clements and Larry Rinker had been tied for the lead at 137.

Tfllimitn Wins Flamingo Stakes at Hialeah

HIALEAH, Florida (AP) — Talinum raced into the Kentucky Derby picture

Saturday by carrying Angel Cordero to thejockey's First Flamingo Stakes victory. It

was Cordero’s I7lh time up in the Flamingo.

Talinum won by a half-length after a stretch drive that took him past the favored

Cryptocleaxancewith less than 1/ 16 of a mile{10 meters) toga LeoCasteffi was third.

ACROSS

1 Confesses.
wnh”up"

5 Quite distantly

9 Slithery ones’
13 Antitheses ol

midnights
15 Restricted

area
16 Choirboy's

collar

17 “Peanuts." e.g.

19 Threesome
20 Raise
21 Mrs., in

Madrid
23 Worldwide

labor org.

24 Vine into office

26 Production in

general

28 Mussulman
31 Uncover
33 Total: Abbr
34 Coming out

37 Etruscan king

Porsena
39 Speaks harshly

41 Dirk of yore
42 Doodads
44 Roscoe
45 This might be

soft

46 Rolls along
easily

49 Caught

51 Intelligent

53 Pub drink

54 Potato part

56 Olympics
athlete, e.g.

60 Wild try

62 Ecdysi'ast's

specially

64 Allowance for

weight
65 A set.

66 Ruhr city

67 Whilom
68 “

is the

forest

primeval..
."

69 Londoner's
radial

DOWN
1 Twice halved

2 Type of

gatherer
3 Alaskan city

4 Whine
pathetically

5 Nahuatl
conquered by
Cortes

6 In favor of
7 Flavoring fora

Cannes cordial

.8 Chides
9 At the age of:

Lai. abbr.

10 Youths
11 French soldier

12 Pig's “beak"
(4 Map feature

18 Watch part

22 Leopold or
Mischa

25 Long locks

27 Labels
28 Vassar

purchase
29 Tent maker-

poet

30 Shift

shiftlessly

32 Royal one:

Abbr.
35 Straight

36 Obtains
38 Hitch in plans
39“ .go!"
40 LL.B. holder

43 Swiss painter
Paul

46 David is one
47 Declaim
48 Swear to

49 Moisten meat
50 Where a

benedict is

created
52 Posts
55 Engrave with

acid
57 This does it

58 Consumer
59 M. Coty
61 Wager
63 Louts XIV, e.g.

UEFA to Consider lifting Ban on English

LONDON (AP)— English soccer executives said Saturday they were pleased

that the European governing body, UEFA, had agreed to discuss on March 10

whether to allow England's teams back into the continent’s three major dub
tournaments.

After the May 19S5 rioting, largely by English fans, that led to the deaths of 39

persons at the Liverpool-Juventus Champions Cup final in Brussels' Heysd
stadium, England’s teams were barred from that competition, the Cup Winners

Cup and the UEFA Cup.

SohttioD to Friday’s Puzzle
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For the Record
Galaxy of Thailand re-

tained his World Boxing Association

junior bantamweight title Saturday by
knocking out EUyas Pical of Indonesia

in the 14th round in Jakarta. (AFP)
Yu Myung-woo of South Korea kept

his WBAjunior flyweight title Sunday
by stopping Panama’s Eduardo Tun-
non in the first round in SeouL (AFP)
John Thompson of Georgetown Uni-

versity was approved Saturday by the

U.S. Olympic Committee as men's bas-

ketball coach for the 1988 Games.

(UPI

)

A Belgian eyefot, Michel Goffin,

died in a Marseille hospital Saturday

after injuring his head in a race. (UPI)

Compiled by Our Staff From Dispatches

FURANO, Japan — Pinnia

Zurbriggen of Switzerland
wrapped up the World Cup overall

skiing title Sunday when he fin-

ished second to Marc GinudelK of

Luxembourg in a super-giant sla-

lom race at this resort on Japan's

northernmost island of Hokkaido.

On Saturday, Peter Muller of

Switzerland, who is renowned for

his late-scason rushes, kept alive

bis bid for a fourth Wand Cup
downhill title by winning that race

with Girarddli finishing second.

Zurbriggen. by finishing second

Sunday, gained 20 pants and in'

creasedbS total to294 in the overall

standings. Runner-up Madras Was*
meter of West Gennany, even by
winning the season’s last six races,

could score only 287 points.

Zurbriggen effectively clinched

the title Saturday when Wasmeier
was injured in a fall during the

downhill race and was sent home
for treatment. Officials first

thought Wasmeier had injured his

spine, but doctors said lata* be had
fractured a rib.

Girarddli, who had narrowly de-
feated Zurbriggen for the overall

title die last two seasons, won his

first race this season by completing

the single ran down the 2J10-yard
(2,1 18-meter) Sjness course in I

minute, .27.14 seconds, a substan-

tial 134 seconds faster than Zur-

briggen. Leonhard Stock of Austria

was third in 1:28.53

GirardeUTs 21st cup victory was
ihe lone highlight of a miserable

season during which his left shoul-

der has been separated four times.
u
l’ve lost to Zurbriggen four

times in a row this season,” he said.
u
l finally fanght npwilh him on the

fifth thrift
”

Zurbriggm’s title was the latest

triumph for a Swiss team that has

dominated like no other in Wodd

Cup history. Switzerland already

has 33 victories from its men's and

women’s teams, two more than the

record set in 1 970 by Frauen

The 29-year-okl MftQer, who in

his tOOth cup start won his !5th

race, dot down a 9,831-foot Spiess

course in 1:53.89. Girarddli was
docked in 1:54.64 whb Michael

Mair of Italy third in 1:54.84.

The victory, Muller's second of

the season, increased his total to 95
pants, 15 fcwCT than Zurbriggen.

ZurbriggeD could have wrapped up
his firs discipline title in seven

years of racing but instead placed

23d, his worst finish of the season.

By winning the last two races—
at Aspen, Colorado, where he has

an unprecedented four victories,

and at Calgary, Alberta— Mfifler

could finish with 115 points, five

more than Zurbriggen now has. It

would be afamiliar finish fbr Mflll-

er.wimwot his lasttitle in 1982 by
sweeping die final three races.

Zurbriggen said he“made ami^
take jost after the starting point. I

almost fell on the soft snow bat 1

rallied in the later part." (AP, UPI)
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Schmidhauser Wins Slalom Crown

Corinne Scissridhaiser of
Switzerland vented her de-

light after wimung a slalom

race at Zmesd, West Ger-
many, that gave her the

1986*87 women’s World
Cop tide In die event Ta-
mara McKinney, the lead-

er, (fid not finish the race.

Compiled by Ovr Susff From Dtyndm

ZWIESEL, West Germany —
Gnrirmi* Sdmridhauser of Switzer-

land won tireWodd Cop slalom.title

Saturday, edging out Tamara Mc-
Kinney of the United States by scor-

ing hear third victory of the season.

Schmidhauser, 22, posted a total

tune of 1 minute, 32.73 second

s

with runs of 46.10 and 46.63.

Erika Hess of Switzerland, who
is retiring from (he circuit at the

end of the season, was second in

1:33.48. She was followed by Aus-
tria's Roswitha Steiner in 1 :34.05.

Hess. 24, was (be defending

Wodd Cup slalom champion. In

February, die had wot the com-
bined and slalom tides at tire

World Championships in Crans-

Montana, Switzerland.

Schmidhauser won the Wodd
Qip ijjilom championship with 110
points. McKinney had been the

leader with 99 points. Bat on Satur-

day, tire was only seventh after the

first run and she dropped out on
Ihe second run after fitting a gate
»nd needy tatting. McKinney fin-

ished second in the season slalom

standings, with Hess taking third

place with 96 points.

Schnudhanseris victory had little

impact on the overall World Cup
standings. Maria WaQiser of Swit-

zerland leads with 239 points, with

teammate Vreni Schneider second

with 230J), Brigitte Oertli of Swit-

yyyland third with 174 and HesaJj

fourth with 159.

Sctuxudbauser, in ninth place

overall with 112 points, said the

slalom tide had been her goal.
.

“Tm tight where I wanted to be.”

she sail “1 was worried goipg into

the second run even though 1 was in

the lead, because Z could tell the

course was getting worse and
worse. Now, I'm just happy.”

Thirteen skiers fell or went out

onHim* in the first run down the

Grosser Arber slope. Six more, in-

cluding McKinney, Schneider and

Oertli, failed to reach the end of the

second run. Both runs had a verti-

cal drop of 152 yards (140 meters).

Rain mixed with snow fefl inter-

mittently throughout the race antr%

the fog that shrouded the slalom
>

course became so thick toward the

endofthemorning nm that the late

starting skiers hardly stood a

chanceof qualifying among thetop

30 finishers.

ScfamkOnnserwas m fufl control

ot the couzse covered with wet

snow. She raced through the 48-gate

first run in .22 seconds faster than

the next best rider, Camilla Nilsson

of Sweden, and, although virtually

assured of victory, kept up the pace

in the second run, (UPI, AP)
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PEANUTS
® New York Times, edited by Eugene Maleska.

DENNIS THE MENACE
ALL RIGHT, GANG. IT'S

TIME TO START OUR
SPRING TRAINING!

?' IM7 IMM FaaD»«S<oacoia.

«

WHERE 15 EVERVBOPY?! HOU LL ALL HAVE WEAK
let’5 set those ARMS IF you don't START
ARMS IN SHAPE! THROWING IHE BALL AR0UNP

A- , \ 3- 2

/»SNOWBALLS WORK
'

PRETTY 6O0U, TOO.

,

I SUPPOSE...
~—ir —

Q
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BLOiNDIE

Shares were firm on the Amsterdam stock

exchange last week, except in the financial

sector, where there was concern over Brazil's

decision to suspend interest payments on a

portion of its foreign debt
The ANP-CBS General Index rose slightly

to 264.1 from 26331 the previous week, while

total volume r*me- to 4.47 billion guilders,

down slightly from 4.58 bfflioo.

In the coming week, dealer said,in the coming week, dealer said, tr

would probably be influenced fir annual
j

reports from Royal Dutch/Shefl andUm
two leading issues.

Frankfurt

BEETLE BAILEY

THAT SCRAMBLED WORD GAME
by Henri Amok} and Bob Lee

Unscramble these four Jumbles,
one letter to each square, to form
•our ordinary words.

UPTJL

ASTUE

LE
TAPCER

OOLANG
~l m ' >

Friday’s

Trading was listless ot the Frankfurt stock

exchange last week, with the Commerzbank
index giving up 35J5 points to ead the week at

1.711.7. -

The announcement of a 44 fiQion Deutsche

mark ($24.08 billion) tax cut beginning in. 1990

proved msnffirjenr to cfirnnlafe trading. Inves-

tors remained uncertain about futnre trends in

interest and currency rates following the Paris

meeting cf finance monsters last month.

Bank issues were weakened by anxietiescon-

nected with the South American debt crisis.

Commerzbank lost 7.30 DM to finish at 254,

Dresdner Bank was down 16 DM to 333, and
Deutsche Bank gave up 20 to dose at 645.

Among the week’s major losers were the

energy group Preossag, down 25 to 147, and
Sobering, in pharmaceuticals, which lost SI to

finish at 586.

The Paris stock exchange experienced some

of its strongest trading in reoent years last week

with tireCAC index finishing at 429.1, against

419.7 the previous Friday. -

The surge caznedesphefigmes shewing that

unemployment rose from 10.7 percent to 10J1

percent in January and that paces in Jannazy

were up (L9 percent
Bat questions remain aver future trends; as

invtsuxs ponder the capacity of central banks
tostemdiefallof the drdter and wait to see if

other devekjping countriesfollow Brazil’s lead

and suspend their debt payments.

The worrying economic news emerged on
Wednesdaybut left thestockmarketunmoved,

as certain analysts thought the government

may have been annecessarilyj^oomy.'

With a fall in day-to-day interest rates on
Hrazsday, investors came' tohope that cheaper

credit in groeral lay ahead-aha the index rose

nearly S paints on Friday..

few-

Singapore
Ihe bulls returned to the Singapore stock

market last week after a brief pause, sending^/

index soaring td%
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HongKong
The

At the dose Friday, the index stood at

1,06622 and was onlynarrowly away from its

higfacst-ever level of l,071.17 pomts registered

three years ago.

Investors and speculators attributed the

bullishnm to a steady flow of good corporate

performances since late last year and an irufi-

cation that confidence had slowly returned to

the market Foreign investors also contributed

to the good performance, they sakL .

'

Aboard

in heavy trading, dosing Friday at 2,877B7, op
50.47 points on the week. The Hong Kong
index climbed 24.73 to dose at 1,841.20.

The Hang Seng index climbed 51.61 paints

on Monday to dose at a record 2,879.01.

Opinion was divided between the skeptics,

who felt the index was due for a major techni-

cal correction, and the optimists, who pointed

to expected major agreements involving local

magnate Li Ka Shines CheungKongHoldings
and the announcement this week of several of

the larger Hong Kong companies’ results for

1986.

The optimists had the last say and Frit

dose was bardy 2 points off Monday’s I

Tokyo

Printanswerhare:
,fcjQj THEQZQJJ

(Answers tomorrow)

JumbteR BRWY ACUTE STUCCO FETISH

Answer When his wtfe gave birth to quhtuptets, he
__1 hartfiv benvc
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WHEN DR.
MOR&AN

DECIDES TO
HOSPITALIZE
SAM 6RADV,
HIS GRAND

-

DAUGHTER
BREAKS
INTO
TEARS {

CANT YOU LET
HIM SSTAY -HERE
WITH ME? I’LL 1

TAKE GOOD CARE
OP HJM-# I CAN
give him His
MEDICINE AND
EVERYTHING--

THERE ARE THINGS
WE CAN ONLY DO
FOR HIM IN THE
HOSPITAL. TOANlEfl

I'LL CALI AN
AMBULANCE 7

WE WANT YOUR GRANDDAD TO
GET THE BEST CARE POSSIBLE7 DO
YOU HAVE YOUR MOTHER’S TRAVEL
SCHEDULE IN CASE WE NEED TO
REACH HER 1DWIGHT3

yes-—out
IN THE A

KTTCHEN >
I 'LL

GET IT7
I

THINK SHE'S
IN CHICAGO.7

1

Good economic news and pre-budget opti-

mism boosted shares to sew peaks last week an
the London Stock Exchange.
The Financial Times 30-share index briefly

breached 1,600, although it slipped back ahead
of the weekend to dose op 32.8 points ot the

week at 1,599.8.

The more widely based FT-SE index, mea-
suring 100 leading shares, closed 17.7 points

higher at 1,979.2. Ihe number of transactions,

however, fell from 270,517 to 239397.
Drug-related issues remained at the fore,

with Glaxo particularly in demand following a
satellite presentation to analysts and investors

cm both rides of the Atlantic. Imperial Chemi-
cal Industries rose sharply, although its annual

pretax profit at £1.02 bUHon fefl short cf the

most optimistic forecasts.

Barclays’s annual results were considered

disappointing and further unsettled a banking
sector already depressed by South American
debt worries. National Westminster became
the fust British dosing bank to top the £1

billion marie when it announced its annual

figures Tuesday, wink IJqyds’s results were
largely as expected.

Tokyo stocks soared to newpeaks last week,

as surplus funds poured in after the Japanese
government pledged at the Parismeeting ofsix
leading industrialized natinne to lammlFte do-
mestic demand and cut its discount rate to a
record low of 2^ percent

The Nflkkei Average of 225 selected issues

dosed after half-day trading Saturday at

20,766.66 yen, breaking a record set only
Thursday.

The TSE index of all cannnon stocks listed

on the Gist section also rose to a record high of

1,793.17, and the daily average value of shares ,

traded broke through 1,300 bfflkm yen.

The market turned bullish Tuesday as insti-

tutional and corporate investors sought
counters dosdy related to fiscal spending is-

sues, anticipating a government economic
package aimed at boosting domestic demand.

Zurich
Trading on the Zurich exchange capped a

mediocre session last week with a disappoint-

ing decline in prices on Friday. The decline

came despite good results announced on
Thursday by Umoih Bank of Switzerland.

The Credit Suisse index fell to 530.1 from
534.9 a week earlier.'-'.

The food group Hero was the only issue to

show strong gains, after announcing that net

prefit rose 99 pcrceat last year.

^

Milan

GARFIELD

rou*& FMNKFUKT: Ovorcari.

MrTmmo* 11 TcmRlJ— 10 (50

—

SO). MADRID:
£°'L.

1

*-S - «>• WWTORR: Rainy. Toitipl to—

5

(50—41).
1*—9 —W

.

ROME: Ovncol. T«m 13—8
mm<wwF!L5viF MA. Zurich: Overcast, Temo, ig—g 158—45).
S/iJffKSF’ t”^' r7) - M6MO KONO: CteiAty. Temp-”

l
3 TWIfcJ1- 82 <«- 72|.SEOUL: FMr. Temp.

stormv TBmR M_w ^ ’0-75,• TOKYQ:

Milan stocks continued their downward
ad last week amid growing political uncer-

tty. Prime Minister Bettmo Crari, who has
sided over the longest-surviving govern-

it in postwar Italy, is scheduled to step

down tins week under an agreement reached

The^Courit Index dose^aT^^^^^ts,
down 0.4 percent from the previoos week,

despite buoyant sessions at die start of the

week. A total of 144 miflkni shares changed

bands, a fall of nearly 30 percent

Among the leading losers were Fiat, which

lost 2.19 percent, and Montedison, winch shed

1-2 percent. Other blue chips, however, gained
ground, especially Fenuzzi, derails a refusal

by the British Bovomoent to allow its fid to

lake over British Sugar.

Mr. Craxi, a Socialist, has pushed through

tough fiscal and economic reforms since taking

office in August. 1983. .
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e Long Run,
e Cheaters

:v
®y *K**id Hoffcr

i'V^OS ANGELES — rmo Serfin

™ began a

‘$S°3^ go, that has been StSj^ of a hean attack: As
still they dieat

regarded as the strongest oosahlt
'“

-: Sundav I #vc a - _

* ?

^j^iherace to a urinalysis«SS stay one^ be taken faro££5^ “n^Uve that fair

v.liniivM<— .

“jomenon is not new. Theywak; *o55

-detection, is way up lately In lastM??S2lv^Sn8' OT 81^
touted the same vigilance as the

faffsNew Yoik MaraihOTu which

b a

fSo far, we
haven’t found
anyone who
purposely maimed
a competitor.’

ISMft

AS

-
t

(•

> ; :
—— as me

t
1UB Angeles run, no fewer than
r/» runners were charged with
'^catmg and disqualified.
,l«cre may be comfon in the
f^that that works oat to 1 in
***"• but organizers remain
Muled that anyone — even
toil 1 in 1,000— would cheat,
rora usually all that is at stake
are bragging rights. mm.,.mmmmm**_M

FinMCnyM-nwathon
r
f°«“*>y

had to disqualify an aae-gronp finisher for
get it,” he said^ed&t

W St^ ®ut ittterwews with marathon•^a^^ssuggest that mew and more are nmning ahe. All toomany

‘ftftoorefrJtharP^fi
?° t °* toilets midway through the race,

federanon. “But don't be surprised if vxdoT
*J*

e t

^
m*s

,

tiial
J*“y have found almost everything short of that

%!!!!£?'
* “ <1®* * add flw “people mti£S lOare ferSy

tutable to cheaL They^re tinder so much scrutiny.” Instead, it’s the

..J®*8
p“P competitors, people in the middle of the pact Somehow

.Biot times increase an improbable 15 nrimites a year.
, j^Pr, sometimesjust as bad, decrease, said Criss, citing a “man who

. could run a marathon m 2: 1 1 andnow he’s doingh in 2:32. Nowwhat
• might yon make erf that?” Though zmaUp to. prove it to legal

^
satisfaction. Criss has reason to believe the man waapacing a woman

! Who had a chance to finish in the prize money and. moreover, that be
was dem^ it for pay.

. /Ihe things you hair! There’s a storyfromaNcwJersey marathon in
whidi a young boy’s mother carried the child in a bicyde basket in
parts of the race. In another race, a young girl was <K«piafifi«d
because her brother was paringher and her father w» yeiDing at her.
-She was in tears. The gid was 9 years old

Then there are the grown menandwomenwho,with nothingtogain,
pollute race results with their blatant cheating. At the San Frandsco
Marathon, director Scott Thomason diqjnaliRwt g of the top 100 in
1985 and 10 of the icy 100 last yea; including the top two in *gn-gmnp
competition- ‘‘They mevitahly are northeatmg for the prize money,”

(
Thomason said. “I havej« toencounteranybodyboguswho did itfor

- the money. It doesn’t serin to matter io tbffie cases.”

.
- It doesn’ttigure^e^er. InNewYodc, one of those disqualified was a
44-year-old nrill}onfflre,aniaBwhosecampaignofdeceptwo washardly
spontaneous. Allan Sumfekl, theNewYaAGty race coordinator and
technical director far the Los AngelesMarathon, said tint theman had
been lowering his personal best in marathons from 10 to 15 nanatei in

each of the last three years. Unbeheyabfe. He not only failed to appear

on video checkpoints in the 1986 race, he didn’t on the 1985 tapes.

“What you have to remember is that these are red people,” Criss

said. “Also, taking into consideration that there are three reasons to

ran: for fitness, for money, to prove something-deep and abiding.Any
time you have the last two, you’re talking the Seven Deadly Sins.”

Georgetown

Vanquishes

Providence
New York Tima Service

LANDOVER, Maryland —
Georgetown University is ready.

The season began amid uncertainty

because of the team’s youth, but on
Saturday the Hoyas won their

eighth consecutive game in com-
manding fashion, 90-79 over Provi-

dence.

Georgetown tied with Pittsburgh

and Syracuse for the Big East

championship, and win be top

seeded in the conference tourna-

ment, which begins this week.
On Saturday, the Hows were led

by the talented senior Reggie WU-

COLLEGE BASKETBALL

liams, who in his final home arena
appearance finished with 24 points
before leaving to a rousing chant of
“Reg-gic! Reg-gie! Reg-gier with
8 seconds remaining.

The victory raised the Hoyas' re-

cord to 23-4, 12-4 in the Big East.

The Friars feO to 19-7 and 9-6 in

the conference.

The Hoyas opened a 52-38 lead

less than two minutes into the sec-

ond half with a 7-0 surge, ft began
mi the half's first play with an al-

ley-oop dunk by the slender, 6-

foot-7 (2.02-meter) Williams.
Georgetown appeared headed for

an easy victory.

Bnt the Friars rallied to 56-50

five minutes later, after Ernie Lew-
is, a senior forward, converted two
successive 3-pointers and Jacek
Dads, the senior center, scored a
lay-in with 13: 12 remaining.

What has made the Hoyas so

interesting tins season, however,

has been their ability to surprise.

Composed largely of sophomores
and freshmen, they have often re-

ceived heroic performances from
unlikely sources. Saturday it was
Anthony Allen, a 6-foot-7 fresh-

man, who stepped forward.

Alien had appeared in only 17 of

the Hoyas’ previous games, averag-

ing 11.5 minutes, 2.1 rebounds and
2.4 points. Yet after coming into

the game early in the second half,

he played much better than that.

Firsi. Allen rebounded a miss by
Lewis, then blocked a drive by
Lewis. Minutes later, he thwarted

the driving Lewis again, and by the

time he scored an easy lay-in with

7: 14 left the Hoyas had mounted a
15-3 ran that gave them a 71-53

margin, their hugest of the game.

Allen fouled out with 1:54 re-

maining, finishingwith nine points.

Playmaker Bill Donovan led

Providence with 21 points.

The Associated Press and United

Press International also reported: • -

St John’s 76, Pittsburgh 74: In

New York, Willie Glass hit a turn-

aroundjump shot with six seconds

left to give St. John’s its upset.

Pittsburgh, 23-6 overall and 12-4 in

the Big East, will be seeded second

in the tournament behind George-
town, which twice defeated the

Panthers duringthe regular season.

Syracuse 87, Boston College 63:

In Syracuse, New York, Rcny Sri-

Joa Gm/Ilw AT—irwad Pr«a

OILERS FOILED— Edmonton's Mike Kntsbelnyski,

26, damped Washington's Garry Galley daring Friday's
game at Landover, Maryland, bat die scoreline showed
the Oilers going down. The Capitals won, 5-2, by limit-

ing the Oilers to 17 shots and holding Wayne Gretzky,
the NHL scoring leader, without a shot or a point.

For 2 Dramatic Record leaps.

The WorldWas NotWatching

kaly scored 18 points for Syracuse,

which ended the season with a 24-5

record, 12-4 in the Big East
Pwdue 87, Ohio Stale 73: In

West Lafayette, Indiana, Tfoy
Lewis scored 31 points as Purdue
pulled even with Indiana in first

place in the Big Ten. Purdue is 23-3

overall and 14-2 in the conference.

Iowa 95, Michigan 85: In Iowa
City. Jeff Moe scored 22 points,

with live 3-pointers, for Iowa.

Alabama 86, Florida 85, OT: in

Tuscaloosa. Alabama. Derrick
McKey scored 30 points and got

the winning tip-in at the end of
overtime for Alabama, the South-

eastern Conference regular-season

champions. Florida ended second.

Duke 65, Clemsoo 59: In Dur-
ham. North Carolina, senior guard
Tommy Amaker. playing on a

sprained right ankle, sank a jump
shot with 75 seconds left to break a

tie and begin an eight-point run

that beat Clemson. He set a Duke
record with his 134th straight start.

Missouri 85. Iowa State 77: In

Columbia. Missouri. Derrick Chie-

voiis’s 26 points helped Missouri

clinch the regular-season Big Eight

championship, its sixth in 12 years.

Kansas State 90. Oklahoma 89:

In Noiman. Oklahoma, Mitch
Richmond made two baskets in the

last 16 seconds for Kansas Stale.

He ended with 23 pants.

Nebraska 83, Kansas 81, OT: In
Lincoln, Nebraska, Detrick Vick’s

lay-up at the overtime buzzer gave
Nebraska the victory. Danny Man-
ning of Kansas scored 32 points.

Texas Christian 85, Rice 6ft In
Houston. Carl Lott scored 12 of his

17 points in the second half to lead

Texas Christian, the Southwest
Conference champion.
Texas-0 Paso 74, Wyoming 72:

In 0 Paso, Texas, Mike Richmond
scored 16 points and the Miners
won their fifth consecutive Western
Athletic Conference title. Reggie

Fox's 3-point goal pulled Wyoming
to within 72-71 with 2:43 left, but

Richmond sank two free throws to

ensure victory.

UCLA 99/LouisFffle 86: In Los
Angeles, Reggie Miller scored 33 of

his career-high 42 points in the sec-

ond half for the Bruins, 21-6 and
winners of 1 8 of their last 20 games.
Army 98, Fordhun 94, OT: In

East Rutherford, New Jersey, Ke-
vin Houston scored a school-record

53 points and Army made six free

throws in the final minnte of over-

time to win a first-round game of
the Metro' Atlantic Athletic Con-
ference tournament. Houston, a se-

nior guard who leads the nation in

scoring and free-throw shooting,

made 6 shots from 3-point range

and 19 of 22 foul shots to become
Army’s all-time leading scorer with

2297 points.

PemsyWama 78, Yale 74: In
New Haven. Connecticut, Perry

Bromwdl scored 30points as Penn
won the Ivy League.

Howard 69, Morgan State 65: In

Baltimore, Howard improved to

23-4 with its 15th straight vicloiy.

It is the longest winning streak in

Division l.

By Gerald Eskenazi
New York Tuna Service

NEW YORK— They were iwo

of the most dramatic performances

in the history of the U.S. national

indoor trad: and field champion-

ships, yet few people saw the world

records broken.

They occurred in the morning and

afternoon phases Friday of the

USA-Mobil meet before, perhaps,

200 people at Madison Square Gar-

den. Fust, shortly beforenoon, there

was the redoubtable Heike
Drechsler of East Germany. After

wrapping tape around the soles of

her shoes because she was afraid of

slipping she nearly sailed out erf the

landing pit as she set a world indoor

long-jump record for women: 24
feet W inch (732 meters), breaking

her own 13-mouth-old mark.

Then, with many spectators hav-

ing left for an early dinner in mid-

afternoon, Michael Conley, a 24-

year-old who bad never set even

U.S. regional records in college, set

a world mark erf 58 feet 3Vi inches

in the triple jump. He did it, he

said, because he had to to beat Oleg

Protsenko, the Soviet star.

Drechsler had brought shoes

more suited to a rubberized sur-

face. When she took the track for

her warm-ups. she discovered she

couldn’t get a grip on the wooden
runway. So she wrapped tape

around the soles of her running

shoes, then took off.

She fouled on her firstjump, and
it frightened ben She went so far

she nearly landed out of the sand
piL On the next leap, though, she

roared down the runway, took off

and didn't stop until she became
the first woman in history to dear
24 feet indoors.

In fact, she broke by almost a foot

the meet record she had set last year,

and shattered her world mark by 1 ’A

inches. The second-place finisher,

Galina Chistyakova erf the Soviet

Union, was almost two feet behind.

Drechsler was in such good form
that she fouled on four erf her six

jumps. Her other official jump was
good for 23-7Vi. On two of the fouls,

she said, she eclipsed 73 meters, or

better than the jumps that counted.

“No springs were installed in the

shoes.” she said through an inter-

preter. laughing.

She conceded that, yes, “the pit

could have been longer.” The rda-

I

-Smmm ..

Heike Drechsler of East
Germany nearly sailed out
of the landing pit as she set

a world indoor long-jump
record of 24 feet *4 inch.

lively short pit might have inhibit-

ed her. she said.

And the crowd?
“If there had been more specta-

tors." said the 22-year-old. "I

would havejumped longer.’'

She is also the world's outdoor

record holder at 24-5V*. a mark, she

said, sbe could surpass indoors.

Cooley, though, who had com-
peted for the University of Arkan-

sas. hardly ever thought about re-

cords — until Friday. He was
following Protsenko, who had just

Yogi Confused by a Real live One
Lot Angela Tima Service

LOS ANGELES— Catfish Hunter, the pitcher recently elected to

major league baseball’s Hall of Fame, told The Sporting News
magazine that in the twilight of his career with the New York Yankees
he and Yogi Berra, then a coach, used to eat breakfast together

because they both were early risers.

“One morning," said Hunter, “we’re sitting at the table in the coffee

shop and Yogi whispers, ‘Don’t look now. Fish, but there’s someone
famous at the table behind you/ I said, ‘Yeah, Yogi, who is it?

“He said. ‘Well. I’m not sure. See, he’s one of two brothers, bnt one
of them is dead. I can’t remember which one died, so I can’t figure out

which that one is— the one that’s alive or the one that’s dead*
”

set a UlS. record of 57-7M. The

Soviet athlete also had been the

world-record holder for some time,

having set the latest mark, 57- 1 1 H.

a month ago. Conley's personal

best had been 57-1.

“1 had to make up my mind

whether I would settle for second

or set a world record" said

y. “1 never set a world or

American record, but I had todo h."

Fellow competitor A1 Joyner,

who was best man at Conley's wed-

ding, explained later that he had

told Conley to keep bis knees up as

long as possible in the jumping

phase.
U
1 didn’t want nobody else to

win our American championship,"

said Joyner, who was to finish third

“When I went down the runway

1 was thinking record" Conley

said. “But when 1 got near the pit I

was thinking win."

And bow did he know he bad the

record?

“My toes were almost coming
out of the pit,” be said

Doable' Eludes Conley

Later, Conley failed to win an

unprecedented “triple double," the

long and triplejump titles for three

consecutive years, when he finished

sixth in the longjump. The Associat-

ed Press reported.

Sergei Bubka of the Soviet

Union, the world indoor and out-

door record holder in the pole

vault, and Billy Olson of the Unit-

ed States, the former world indoor

record holder, each failed to dear a

height

Bubka came in — and went out
— at 1S-9V4. missing all three at-

tempts at that height. Olson came
in — and went out — at 18-1 'A,

missing three times.

Earl Bell, the only American to

dear 19 feet this season, won at 18-

9'A. on his final try. He then missed

twice at a personal indoor best of

19-3 and passed on his final attempt

Cornelia Oschkenat erf East Ger-

many, missed the world indoor best

by one-hundredth of a second in

the women's 55-meler high hurdles,

winning in 7.36. Bulgaria's Yor-

danka Donkova, the world outdoor

record holder in the 100-meter hur-

dles, finished second in 7.49. with

Jackie Joyner-Kersee third in 7.64.

University of Pittsburgh junior

Lee McRae continued to dominate

quadruple Olympic gold medalist

Cari Lewis in the men’s sprints.

McRae led all the way in winning in

6.14, with Mark Witherspoon sec-

ond in 6.16 and Lewis third in 6.19.

Greg Foster rallied to win the 55-

meter hurdles in 6.99. Stephane Car-

istan of France was second in 7.01

.

Foster and Joyner-Kersee won
the men’s and women's overall ti-

tles in the 1 987 Mobil Indoor Track
and Field Grand Prix competition,

organizers announced Saturday.

Foster, unbeaten in right Grand
Prix meets this season, finished with

105 points, well ahead of race walker

Tim Lewis, the runner-up with 92

points. Joyner-Kersee had 90 points

to 64 for second-place finisher

Maryanne TorreDas. a race walker.
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U-S. College Results

FrMoy* RMBtt*
EAST

.Cotonttrto.tf, twtnwfti M
Mm tore 71, Cornell 69

Maryland 117. MH-E. Shore St

«. Bnwi TO OT
_ Princeton «7, Vote M

SOUTHWEST
Kamos SI. TO OMonwrw W

touRnamkhtS
AltaeMc » Count—CT

pint Rnand

OudUMM TO ». Bonaveohire 6S

Georo* WoWnot1* TO Rrtoen S6

Mb Sooth conference

Somifnolc

BopOsi. SJC. «. Radford 70

rCoftwheM 7V, NX^-A*l»vKle 74

Capital ary tow «*»•«**

• SestHbtafa

HYU 71 St. wary's. Mo. *7

Ptuio. Pharmacy TO OoiteMcNt 02

Semmaais

Man Palni TO Plainer M
Eton AS, Catawba 63

CIAA Toumomew
Semtwwfc

Vhytnfe U"** «•
Mortal* St ST. Johnson C. Smim n

Dixie Confer***
StmHUoh _ _

SC-ArwaMV TO Grwwbort Colt 51

Mason-Dixon Conference

SemiKnars

Rondotph-Macon 67, Loimwood «3

Mt. St. Mary's. Md. TO Liberty 64

MAC Worth DNistaa
SemtfMots

EUrabetfttown TO tune's. Pa. TO OT
MM-EnW Confer*nee

SemHtotrts

Si. NUchoers M. UoMevne 50

Phlla. Textile TO Gannon TV, JOT
MUtwester* CotieWafe center***

Semmaais
St. Louis TO Evansville 51

Xavlor. Ohio TO Loyola, iil 74

Mew Eaetaxf CeUesiate Conference

Semifinals

New Haven TO New Hampshire GolL BO

Sacred Heart m Lowell U
Mew Jersey Athletic Conference

Championship

Stockton SL TO Wm Paterson 71

OWo AthletK Coofereace

ScmIKnots
wltfenbeni TO Capital »
Otterbein TO Muskingum 57

Rocky Moonteie Conference

SemltteNs

Fori Lewis 77. S. Colonxto 51

Western St. Colo. 78, M. Me*. NtolHond* 72

Southern Conference

First Roood

Marshall TO APODlochton S». 61

Furman TO Citadel 78

W. Carolina 7X Tenn.-Cfwrttanoooo TO OT

Davidson 92, VMI 63

SONYAC ToamoaiBat
. First Roapd

Buffalo SL 7ft Albany. N.Y. »
Potsdam SI. 93, Brockport St. «9

Akh-BIrmlnghoni 9ft Jacksonville 8*

W. Kentucky TO N.C Chortotte 95. 20T
Sunshine State Conference

First Round
Ffo. Southern 9ft Ecfcard 79

EAST
Buckrwll TO Leftton 79

Colgate 79, New Hampshire S7

Columbia 77. Harvard 73
Corned 8ft Dartmouth 85
Georgetown 9ft Providence 79

Howard U. $f. Maroon St. as

Perm TO Vote 74

Princeton 71 Brown 70

SL John's 7ft Pittsburgh 74

Syracuse 87. Boston Colt 43

SOUTH
Alabama 8ft Florldo TO OT
puke TO Ctenwon sv

Florldo SL 177, S. MISSISSIPPI UB
GromMIng 8ft Mbs. Valiev SL 85

Kentucky 64, Mississippi a
Memphis St. 74, Virginia Tech o5

Miami. Fla. Tift CoppM St. 7o

*L Carolina St. TO woke Forest 7ft OT
Tennessee 89, Georgia 69

Vondecbin Aft Mississippi si. sa

MIDWEST
Bawlmo Green 5ft Ohio U. 53

Iowa 9ft Michigan 85

Miami. Ohio 81, Toledo 78

Michigan St. 77. Minnesota 57

Missouri as. Iowa SL 77

Nebraska 8ft Kansas It. OT
Notre Dome 72. Marquette M
Purawe 87, Otrio Sf. 73

South Carolina TO Cincinnati 53

SOUTHWEST
AMlens Christian TO W. Texas 51. 59

Baylor 5L Texas A&M 48

N. Texas St. 97, Texas-Artlnpion 83

Texas TO Houston 54

Texas Christian to Rice 49

Texos-EI Peso 74. Wyoming 79

FAR WEST
Colorado TO Oklahoma SI. S3

Fullerton SI. 72. Long Beach Sf. 57

idoho SL 79. Weber St. 58

Montano SI. 9ft Montano 8*

Nev.-Reno 7ft Idaho 51

New Mexico TO Air Force 73

San Dleoo St. 7ft Utah as

Stanford »7. Arizona St. 72. ot
UCLA 99. Louisville 85
Washington St. 79, Oregon 45

TOURNAMENTS
Big South

CtaiflPtoasoip

Baptist. &£. 64. Campben 43

Cautomki Conegtafe Amettle Amectotfoe
Chomptorublp

Com(ague? Hills St. TO Col Poty-SLO SB

capital cur
Champketstup

Philo. Phormocv 7ft NYU 73

CaroHoo* Conference
Chompiaashfp

High Point 5ft Eton 51

CIAA Tournament

Virginia union TO Norfolk St. 73

Colonial Athletic Association

First Roood
N.O-Wilmington 57. East Carolina 58

Richmond TO American 42

Navy oft William ft Morv 62
James Modisofi 48. George Mason m

Ohtte Conference
Cbamptoeshto

N.C Wesleyan 7ft NX.-Greensboro 70

Eastern States Athfettc Conference

National Basketball Association Standings
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Central DhbM
Detroit 37 18 M -
Atlanta 35 21 JOS Wi
Milwaukee 36 23 A1B 3

atieooe 29 zs J37 to
Indiana 27 30 .474 11

Cloveland 23 34 .404 15

WESTERN CONFERENCE

Midwest Dlvbtoa

Dallas 33 38 —
Utah 32 24 .S71 4VT

Houston 38 25 5*5 4

Driver 34 34 414 13to

San Anttnls 21 36 MS 16

Saamento « » ^
Pacific OMskM

LA. Lakers ** 14 739 ~

e-fltlle 27 T9 J60 15

State 28 31 A75 16ft

22 35 JBS 21ft

SS— » * 185 32

Saturday's Results

rvmn. 21 17 32 29 94
0tflM

n

l
„ . lTr, 33 74 34 33—113

SfLWrtSOn 14-17 2-230, Greenwood 11-15 *4

Jfl£ 5-»« TO TaTPtey 4-0 04 TO

fJfJSSft5i4.Rebawtas: Doites«{Tor-

Anhfato *3 (Greenwood 121. Av

M8 22 tHarper 8): San Antonio 39

(Graemmod 4).

UG^elund
27 38 31 21—IT7

D
S^er 14-74 8-10 34.oa^M ftl 1 30:

_ ” ..j, iug 8-9 38. Lever 10-17 14 21. R#-

Cl^ennd 53 (WBUams »>: Denver

50 (Cooper 9). Assists: CicvetandSI (Daugh-

erty, Harpoer, Bogley 6); Denver 27 (English

7).

Seattle 27 25 29 31-112

Ptneabe 25 27 25 26—1*5

ElliS 13-19 13-13 4a MeDonW 10-17 5-10 96;

Davis 14-25 7-7 3ft Pinckney 6-0 2-4 M. Re-

bounds: Seattle 41 (McDaniel 7)

;

Phoenix 42

(Plncknev 81. Assists: Seattle 31 (McDaniel

7); Phoertx 26 (Humphries 8).

l_A_ Lakers If 29 25 27—ISO
Utah 24 24 34 25-187
MOJone 11-182-4 24.Grimm 4-140420; John-

SOnJ-M HMt 24 Caooer8-U2-2 2ft Reboesds:

LosAngeles53 (A.C Green 9>; UtahSI (Eaton

131. Assists: Los Angela 21 (Johnson 14):

Utah 35 (R. Green 11).

Sacraneato 29 35 33 29-1M
ul ampere n mm 27-111
Banlomln 7-14 6-12 20. Cage 7-13 4-4 It;

Thorpe 11-20 4-4 2ft ThetiS 8-13 6* 22. Re-

bouwts: Souomenta St (Thompson 11); Los
Angela *® (Cage 17). Assists; 5ocromenta22

(Thews 9); Los Angela 2* (Drew 7).

MUwauxee 37 M 27 29—kh
CWcasa 31 28 21 27-187
Jordan 11-28 15-17 3?. Oakley 0-15 4-7 9|;

Cummings 11-16 1-1 2ft Pressey 712 i-7 21.

ReMMtas: Milwaukee 47 (SUcma13),- Oti co-

go 40 (Oakley 15). Assists; Milwaukee 2d
(Cummings. Pressey, SUma. Lucas 4).- Chi-

cago 25 (Careine 7).

New Tor* 27 22 37 DV-1T7
Washington 34 B 31 44—137
Cofiedge 9-116-624. Vincent 7-11 34V; Ew-

fag 9-25M 2ft Walker 9-12 2-230. Reftooods;
New York31 (McNeafr. Henderson 7); Worn-
Jngtan47<MAiolone 9). Assists: New York 23
lHenderson 8): Washington 34 (Whatley 9 1.

Portland 25 21 22 34—1*2

Aftaota 34 9 34 24-123

Wilkins UWl 5-4 25. Willis 10-17 -4-4 24;

Vbnd«weghe 7-1454 TO DvCkwiortti 1ft

Kersey 7-14 2-2 lft Hatton 7-13 24 1ft Re-

Mauls: Portland 43 I Binicn 11); Atlanta 47

(will!s 10)- Assists: Portland 27 1 Kersey,'Hoi-

ton 6); Altonla 35 (Rivers 17).

Weslev 99, Lincoln, Pa. 86

Golf South

CtatmpteMbta
West Georgia 81 Delta St. 75

MAC North
rnnmnlonthlp

Scranton II. Eibabethtown SB

Metro Atlantic MMetic conference
First Roood

Army 98, Fordhom 94. OT
Iana 71 Holy Cross 57
SI. Peter's 6ft Motmottan a
Fairfield 7ft La Solle 63

MlAC Toamament
Championship

Gustav Adolahus 51 SL John's. Minn. 40

Middle Atlantic Conference
Chomptoashto

Wldener 72. Franklin ft MorWxril 40

Mtsworl valley Conference

Find Roood
IHInots SL 71 Indiana SI. 55

Wichtfo SL 71 Creighton 70

50. mtnals 76. Drake 70

Natlanal arrlsnao Conference
First Row'd

Judson 89. Northweslenv Mina 81

North GoosT Athletic Conference

CMmgUMthlP
Allegheny 9ft Ohio Wesleyan 94. OT

NortMasl Eight
Chomptoashto

51. Anselm 109, Springfield 88

Northern Cottferala Athetttc Conference

CBamgknslilg
Heyward SL TO Humboii Si. TO 3 OT

Ohio AfWelK Conference

Ctnnmnoiis«iP
Wittenberg 4ft Oflerbetn 61

ODC
fjmfnnrek

Lynchburg 5ft BrKtoewater. Va. 52

Roanoke 78. Emory & Henrv 49

P5AC Tum mimeal
CtoflinteMhlP

MlUersvine 10a Californio, Pa. 94

Reeky Meantala conterenee

Ctieinptonshlp

Fart Lewis 81 western Sfa Colo. 59

Southera Confemce

(At Ferano. Jwaal
1. Peter MUIter. Switzerland, one minute

5389 seconds.

2. More Glrardelll. Luxembourg. 1 :54A4.

X Michael Moir. Italy. 1:S4J4.

4. Korl Alptoer. Sw«*ertond, 1:5487.

ft Rob Bovd. Canada, 1US58L
ft Rudolf Huber, Austria. 1 :5ft1

1

7.

Douglas Lewis. UJ. I:5ft3fl

ft Donald Stevens. Canada 1:5535.

9. Hlravukl Alhora, jama 1 :55-53.

10.Klaus Gatermonn. West Germany.
1:5570.

MEITS SUPER-GIANT SLALOM
(At Forono)

1. Marc Glrordelll. Luxembourg. 1:27.14.

X Plrmin Zurbrieaen. Swttzertand. 1 :28Aft

1 Leonhard Stock. Austria 1:2151
4. Korl Alptoer, Switzerland. 1:29.1ft

ftGemord Ptoffenbknier, Austria. 1:2982.

ft Igor Cioollo. Holy, 1:2»8ft

7. Felix Betczyk. Canada. 1:2986.

8. Daniel Mohrer. Switzerland. 1:293ft

9. Alberto TomDa. italv.l:29AS.

10.

RudoM Huber. Austria. 1:29.53.

OVERALL STANDINGS -

1. Plrmin Zurbrlggen, Switzerland. 294

points.

Z Markus wosmeler, west Germany. 17ft

X Joel Gospaz. SwttzBrtond, 145b

ft Marc Glrardelll, Luxembourg. 135.

ft Ingemor Sfenmart, Sweden. 134.

6. Richard Promotion, irate, lift

7. Bofan Krlzol, Yugoslavia. 85.

& (Carl Alploer^wirzvrlvxL 82.

9. Peter MOIIer, Switzerland. 80.

H>. MichoeJ Moir, riaiy. 7ft

WOMEITS SLALOM
(At ZwieseL We» Germeay)

I. Corlrme Schmldhausor, Switzerland,

1:3273-

2 Erika Hess. Swltzertand. 1 :3X4ft

X Raswltno Steiner. Austria, i:3ftTO

ft Comillo Nilsson, Sweden, i:3ft4ft

ft Anita Waditer, Austria. 1:3481.

6. Karin Buder, Austria. I:3S2X

7. Poole Ito MogonLSferza, Italy. I;3ft54.

8. Ida Ladstoener. Austria 1:3587

V, Mate la Svet, Yugoslavia 1 Jft*ft

TO Brtoltte Goatori. Swltzertand. 1.3402.

FINAL OVERALL STAMPINGS
1. Marla Wallber. Switzerland, 239 points.

2 Vrenl ScImeWer, Swtnerlana 23ft

X Brigitte Oertll. Switzerland, 17ft

ft Erika Hess. Swltzertond, 154.

ft Tamara McKinney, United Slates, 127.

ft Matela Svet, Yugoslavia 126.

7. Catherine Guittet, France, lie.

ft MRAeta Flginb Swltzertand, lift

9. Carbine ScftmWhouser. Switzerland. 1T2.

TO Blanca Fernandez-oowe, smAl 102.

Americnn
CLEVELAND—Signed Carmen Castillo

and Oils Nixon, ourflelders. and Frank Wills.

Pilcher, to one-rear contracts and announced
Ural Dove Clark . outfielder, has agreed to

terms.

MILWAUKEE—Stoned Robin Yount, out-
fielder, to o multiyear contract.

NEW YORK—Signed Henry Cotta Keith
Hushes and Don Posaua.outflelderftand Al-

fonso Pulido, pitcher, lo one-year contracts.
OAKLAND—Stoned Rick Rodriquez, Tom

Dozier, Tim Blrtsas and Eric Plunk, prtehen.
and Rgv Johnson, outfielder, to one-rear con-
tracts.

SEATTL E—Stoned Mark Hulsmonn, pitch-

er: Mike Kinoerv.ouKietaer: Rev Quinones,
shortstop, and Harold Remolds, second bese-
man. lo one-veor contracts.

National League
HOUSTON—Signed Ty Gainey, outfielder;

Rotael Montalvo, pi rarer ; Jim Pankovlts,
second baseman, and Billy Holehor, center
fielder, to one-year contracts.

LOSANGELES—Signed Tim Scott.olfeher.

to a one-year coniroct.

MONTREAL—Signed Bryn Smlm. pitcher,
to a one-veor contract.

NEW YORK—Signed Kevin Elster. ahorl-
stoo.and Charlie Corbeil. pitcher, to one-veor
contracts. Signed Chris Green, pitcher, to a
coniroct with Tidewater of the Intenwttoiwl
League.
PITTSBURGH—Stoned Sid Bream, first

baseman, and Doug Drabek and Mike Ble-
tockl, pitchers, to one-year contracts.

SAN FRANCISCO—Slgned Mark Grant,
pitcher, io o one-rear contract.

BASKETBALL
NatiooM BaskattMH AuocIbHod

MILWAUKEE—

A

cauired MarvinWebster,
center, after the New York Knlcks failed to
match an NBA otfor sheet the Milwaukee
Bucks hod signed Mm to two weeks ago.
Placed Dudley Bradley, guard, on the injured

list.

NEW jersey—Signed Rov williams,
guard, to a confraCT lor the rest of the season.
WASHINGTON—Actlvaied Frank John-

son. guard, from Ihe Inlured list. Requested
vtolveis tor Mike O'Koren, forward.

FOOTBALL
National Football Laoooe

ATLANTA—Named FelKer ward to the

boardofdirectors. Announced the resignation
ol Tom.Broatz, director ol college scouting,

CH ICAGO—Signed Ctav Pickering, wide
receiver; Jim Poop, light end. and Bren!
Sowell, offensive lineman, to one-veor con-
tracts.

SAN FRANCISCO—Admired KeHh
Browner, linebacker, from Tampa Bay In ex-

StonedWayne Capers and Rennie Bonn, wide
receivers; Greg LaFleur, fight end; John
Small, linebacker, and Mark Cochran, Tom
Long, Gary Smith ana Eric Stokes, linemen,

as free opents-

IEATTLI—Signed Mott Johnson, deter-

sive back; GeraldTaylorand Flltpo Mokofisi.

linebackers; Gram Feasrl, offensive line-

man, and Tom McCarthy, punier.

HOCKEY
National League Hockey

LEAGUE—F tried the Boston Bruins *U)W
far "verbol abuse" by General Manager Hor-
ry Slnden on referee Kerry Fraser In the offi-

cials' locker roam between per tods of a Feb. 16

game against Montreal. Fined Bryan Trot-

Her.New York Islanderstorwwd.KUMQ taron
article hewrote criticizing leagueofficiating.

Tennis

Dovktson aft W. Caroltoo 76

Marshall 77, Furman 44

SIAC Tournament
Championship

Alabama ASM 109. Clark. Go. 8*

SUMYAC Tournament

ChamptonstilP
Potsdam St. TO Buffalo St. 41

Sw Boll

ChfeDPkMUMP
AkL-BInnJnaham 72. W. Kentucky eO

west Coast AtWane cnat*rence

First Round
ffewrt* 74, Gonzogo 73
Son Dfaga 99. Luvota, CoOL U
St Mery's, co IIL 62 Son Francisco St

v s i ..y 1

latenmNonal Ptayen Champiaashipt
(At Key Bkscoyne, Florida)

MEN
.

TbM Reued
AUlasfav Modr (9), CzeehoKkxvakio, get.

Jimmy Arias. Uft. 6-1 5-4 54: Kevin Curren,

Ui. det airtettan Bergstrom, Sweden. 6-4, 4-

X 4-1; Yormlek Noah H). France, del. Ull

Stentund. Sweden, 1-5. fed. 4-4, 2-4. 4-1: 5tat»
donZhtdl Inovtc, Yugoslavla def. Diego Perez.
Sgaia 5-2 44. I-ft 4-2

Mats Wttender (5), Sweden, def. Jakob Hla-
sek.Czechoslovakia6-X5-2 5-4 j TlmMayofie
mXUftvdTOAaron Krickateln, u V5.4X 6-

4. 43; Johan Krlek. Uft- def. Wally Masur.
Australia 4-L 4.2 ftftftf; Slefan Edberp (2),

Sweden, def. Mike DePaimer. u^. 4-2 5-7 (7-

41. 40. 44.

WOMEN
Tblrg Rome

Mary Joe Fernandez. uft_ def. Susan
Steane, Uft, ft). 5-1; Nathalie TavzioL

- ....

Fronce.dof, ftalhv Rinaldi |B>, u^« 5-7. 54,4-

J; Si Ike Meier, West Gennpny.def. Marianne
Wordel. Uft. 1-4 5-x 5-3; Gcbrieta Sabollnl
(10), Arsemma del. Laura GiMemeMier,
Pera, ft l. e-2: Usa Bonder. US, del. Catarina
Lindavist (14). Sweden M. 4-1.

Martina Navrailiava III, Uft, det. Halle
Ctelft, Uft. 6-1. ftO; Kathrln Kell. Ui. aef.

RoWn while (161. U5.G4.7-4 0-i),4-3: Steffi

Graf (3). West Germany, def. Sarah Gamer,
Eng Iand,6-1.6-0. Betllna Bunge (12). Monaco.
def.Hu No. U.S-7 5,7-5; Hano Mondllkova(4).
CzechDslavakladef.SveRana Parkhomenko.
Soviet Union. 7-ft 5-4; Steahanle R*he, U-5-
def. Camille Beniamin, Uft. 6-4, e-ft

Chris Evert Uayd (21. US- det. Vfcfci Nei-

jon-Dunbar, Uft, 5-0, 4-0; Claudia Konde-
Kllsch (9). west Germany, del. Katerina Ma-
leeva. Bulgaria 7-5 17-3). 40; Lori McNeil
|13). Uft. def. Psscale Paradis. France, 4-26-
3: Zina Garrisdn 1 7}.U def. Barnora Patter.

LL5. 3-6. 6-1, 64; Helena Suuva iA). Czecho-
slovakia det. Mercedes Paz. Argentina41 6-

ENGLlSH FIRST DIVISION
Covertry 1 Charlton 1

Liverpool 1. Southampton 0
Luton 2 West Ham 1

Manchester united 0. Everton a
Norwich 1. Aston Villa 1

Nottingham Forest 0. cnetseo 1

Queens Pork Rangers 1, Manchester Cite 0
Sheffield Wednesday ft Watford 1

Wimbledon X Newcastle I

Points Shnunnes: Everton. Liverpool 55;
Ai*senal54; Luton50: Norwich 48: Tottenhom.^
Nottingham Forest 47; Coventry R: Wimble
don42; Watford«): Queens Park Renews 39;
Manchester United, West Ham 38; Chelsea
35: Sheffield Wednesday 35; Oxford 34; Man-
chester Cily 39; Southampton 28: Leicester
27; Charlton. Aston villa 25; Newcastle 22

FRENCH FIRST DIVISION
Marseille 1. Rennes 0
Laval X Auxerre 3
Sochoux & RC Paris 1

Bordeaux 2 Names 0
Nonrv 0. Lille 1

Paris-SG ft Nice 3
Le Havre 1, Toulon 1

Monaco ft Bresl 1

Lena ft Met: Q

Toulouse 2 St. Etienne I

Rotate StaBOtags: Bordeaux. Marseille 34;

Toulouse, Auxerrc, Monaco fa; Nanleft Nice
27; Brest 26; Metz. Paris Salta Germain 25;
Lille. Lens. Laval 23; Le Havre 21; Sahil.
Ellonne. Roctng Club Paris fa; sachaux 19;
Money, Tauten 17; Rennes IS.

ITALIAN FIRST DIVISION
Ascotl 2 Alafanta 1

Bmcta 1. Roma 1

Coma 1, Avefilno 2
Emooli 2 Torino 0

Inter 1. AC Milan 2

Juventus 1, Florenfina 0

Napoli 1. Sampdorta t

Verona 2 Udlnese 1

Paints Standinos: Napoli 31; Juvenilis 27;
Rama, Infemazlonole, AC Milan 24; Verona
23; Sampdorta 38; Torino is; Coma. Aveil tea.
Empoll 17; Ftarcmirw tt; Brescia, Aseoif 14;

AUlania 13: Udlnese 4.

WEST GERMAN FIRST DIVISION
EfalrccM Frortklvrf 1, FC Cologne 2

VIL Bochum ft Nuremourg 1

Werder Bremen 2 SV Hamburg 1

Bar Moenchnakfacn ft Krtscrslaulera \

Hamburg 2 VtL StUltOdrl I

Waldhat Mannheim 2 Scftalke 0

Bavem Munich X For tuna Dusseldort 0
Barer Leverkusen vs. Bor Dortmund, md
Btous-weis5 Berlin v& Bayer Uenllngen, 00a
Points Standings: Bavem Munich 27. Ham-

burg 24; KateersJauiem 24; Bayer Leverku-
sen. werder Bremen 22; Stunaari 2); BoruV
sin Dortmund. FC Cologne fa; Bavcr
uerdlnam 19; Nuremberg 18; WaMhafMann.
helm. Sanlke, Borussta Moencnengiodbach.
VIL BOChum 17; Binfrocm Frank lun 16;

Hamburg 12; Fortuna Duasseidort 3; Btau-
wdu Benin 8.
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Wole Soyinka and the Power of Theater
By Jeremy Gmrd
New York Tima Service

N EW YORK — For more

than half his 52 years, the

Nigerian writer Wole Soyinka has

been admired as a poet, essayist,

memoirist and an untiring—and

fiercely tested -—social critic. But

when, in December, he accepted

the Nobel Prize in Literature, he

addressed the Nobel Foundation

as a playwright. For Soyinka, in

the tradition of political drama-

tists from Sophocles to George

Barnard Shaw, has created a body

of theatrical work that embraces

poetry, social and political criti-

cism and, of course, memory.

Few of his works employ ail of

those elements as audaciously as

his 1975 play, “Death and the

King's Horseman,” which is just

opening in New York. Set in a

Nigerian village during the years

of British colonial rule, the play

draws on such varied literary de-

vices as poetic imagery and revue-

style political satire to tell the

story of a culture whose religious

foundations are being destroyed

by exasperatiugly smug outsiders.

The play opens with a profu-

sion or chatter as villagers gather

in (he marketplace to hawk their

wares and to plan the rites associ-

ated with the recent death of the

king. Within that background,

however, the words are profuse

and epic in dimension; in its lan-

guage and its mise-ea-sc£ne. the

play reveals a gritty present

against the background of a cul-

ture gasping to preserve itself.

Soyinka began his Nobel lec-

ture. which was dedicated to the

imprisoned South African free-

dom fighter Nelson Mandela, by

recalling this scene in London, in

195S: A young actor refused, de-

spite his colleagues' frantic im-

portuning, to perform his role as a

camp guard compUciious in the

murder of 1
1
prisoners during the

Mau Mau uprising against British

colonial rule in Kenya.

The theater was the Royal
Court, that crucible under George
Devine in which a generation of

angry playwrights was forged and
where Soyinka was a staff script

reader. The brutal theater piece

was an improvisation in the style

of the Living Theater and the re-

luctant — and ultimately embfl-

actor was. oftered — young

course. Soyinka.

“Unlike his colleagues together

with whom he shared, unques-

tionably. the same political atti-

tude tow ards the ev ent which was

being represented." Soyinka said,

“he found the mode of presenta-

tion at war with the ugliness he

tried to convey, creating an in-

tense disquiet about his very pres-

ence on that stage, in that place,

before an audience whom be con-

sidered collectively responsible

for the dehumanizing actuality.”

Beginning his speech with a

story nearly 30 years old says a

great deal about the writer today.

In 1958, Soyinka could not know
that his works would be read and

performed throughout the world.

He certainly did not foresee the

ensuing decade, during which he

would be imprisoned twice for

political activism in his native Ni-

geria — the second time, begin-

ning in 1967. for 22 months, most

of it in solitary confinement
“We must bear in mind thai at

the time of presenLalion, and to

the major part of that audience.”

Soyinka lold his colleagues, “ev-

ery death of a freedom fighter was
a notch on a gun. the death of a

fiend, an animal, a bestial mutant

not the martyrdom of a patriot

“"We know also, however, that

such efforts can provoke changes,

that an actualization of the statis-

tical journalistic footnote can

arouse revulsion in the compla-

cent mind, leading to the begin-

ningof a commitment to redress.”

Soyinka’s outspokenness and

unrelenting belief in the power of

art to transform remain the deep-

est-held beliefs of a writer not

known for pulling his punches.

Whether arguing for the arustic

freedom of his countrymen, or for

(he declaration of Kiswahili as the

universal African language — or

defending his decision as head of

an international theater organiza-

tion to cancel a presentation by
one of his constituents—Soyinka

is and always has been a man
arrogant in his passions.

“There is no question at all that

1 think the Nobel Prize is for my
drama," Soyinka said one recent

morning, during a conversation in

the offices of the Lincoln Center

Theater before a rehearsal for

“Death and the King's Horse-

man.” “And I think the prize is a

*1 grew up in a very strong theatrical tradition.”

recognition of the whole African

literary tradition on which my
work is based, by the outside

world and by the African world

itself.

“1 never considered myself a

prose writer. My development as

a writer is in the theater. 1 grew up
in a very strong theatrical tradi-

tion — what you would call the

traveling (heater, the folk opera,

we had always. I think I came to

the theater through that love of

the medium and only later real-

ized its potential in political

terms, as an instrument of social

change, as an interpretation of

experience — of collective com-
munal experience, historical ex-

perience and political experi-

ence.”

Soyinka was bora July 13,

1934. in Abeokuta, near Ibadan in

the Nigerian southwest He was
the son of Christians, but it wis
his Yoruba ancestry that haunted
him; in the tension between the

struggle to live under colonial rule

and what he recalls as the roiling

determination of his Yoruba

ghosts to be heard, Soyinka
forged a literary identity and a
cosmology combining the Chris-

tian ritual he personally rejected

and the Yoruba mythology to

which be turned.

These elements dominate his

poetry and prose, as well as his

plays. In iris acclaimed 1981
memoir. “Ake: The Years of

Childhood," Soyinka re-created

his youth, not through recollec-

tion but as if observing it for the

first time. Hens, for example, be
recalls the presence of the ogboni,

or village elders (of which his pa-

ternal grandfather was one):

“The ogboni slid through Ake
like ancient wraiths, silent, dark
and wise, a tanned pouch of Egba
history, of its mysteries, memories
and insights, or thudded through
on warriors' feet, defiant and rau-

cous. broad and compact with un-

spoken violence. We were afraid

of them. Among other furtive

hints and whispers, we heard that

they sent out child kidnappers
whose haul was essential to some
of their rites and ceremonies.

. . . There was no formal teach-

ing in such matters, but we came

to know that in the oghorn reposed

the real power of the king and
land, not that power which
seemed to be manifested in the

prostration of men and women at

the feet of the king, but the real

power, both supernatural and
nflhflligtip the intriguing, mid-
night power which could make
even the long wake up one room-
ing and find that his house posts

had been eaten through during his

sleep. We looked on them with a
mixture of fear and fascination.”

Soyinka’s other autobiographi-

cal effort to date is ‘The Man
Died." An equally unconvention-

al memoir, it is an account of Ids

longer prison ordeal, when, in

1967, be was accused of running
guns for the Biafrans (though he

never was formally charged, nor
was evidence submitted in sup-

port of the move). Only after sus-

tained protest by the internation-

al literary community was he

released nearly two years later.

“Fro not really interested in

writing my biography, as such.”

Soyinka said. “When I set out to

write ‘Akfc,’ it was not so much to

write an autobiography as to cap-

ture — you know, from time to
time, you recollect certain pas-

sages from childhood, a certain

atmosphere of which you were a
part and then you see it disap-

pear, yon suddenly go to a place

and you know the smells, which

used to be enough. What is it you
see today? Very often you dor’t

like what has replaced it.

“To recapture takes quite a
while. You have to wait, not only

to enter that particular ambience,

but to enter through the percep-

tion with which you experienced

it— in this case, as a chud.Il was
very difficult”

His work, Soyinka said, reflects

the divided nature of an essential-

ly private man who has nonethe-
less chosen a boldly public life.

He has been, since the mid-1960s,

an international figure, outspo-

ken cm behalf ofAfrican national-

ism and prolific in his literary

output.

But this is a time, be said, when
he seeks to step farther from the

spotlight. “1 want to get bade to

my town and my typewriter, just

get back to work. The only re-

sponsibilities I have now are the

responsibilities I had before.”

LANGUAGE

Critics Absorbed in Self-Absorption
\L:

Jj?’-

Bv William Safirc

^^ASHINGTON—TheHugo oflookinginward is

in, especially among reviewers.

In the movie “Nothing in Common,” a gill in a
singles bar looks longingly at a handsome adman,
played by Tom Hanks, and asks, "Are you involved

with anybody?" He volleys the reply: “Does self-

involved count?"

The New York Times film critic (formerly movie
reviewer) Walter Goodman observes of the interest-

ingly conflicted character "He's simultaneously out-

er-directed and self-absorbed1"

Vincent Canby of The Times, also steeped in cine-

ma syntax, wrote in 1981 that Federico FeQinTs gifts

were “entangled with his self-absorbed excesses,” and
Janet Maslin wrote in Newsweek in 1976 that Jeanne

Moreau’s directorial debut was “a sweetly self-ab-

sorbed look at four Parisian actresses.” In 7he Wash-
ington Post last year, the critic David Remnick
opined,

“
"Rocky IV* may be the most luvczmsticfilm

since, well, ‘Rocky HL’ Stallone ... is far too dense
and self-involved"

The an critic Michael Bresson borrowed acoupleof
the most popular examples of inwardese in hailing

Leon Golub’s work at the New Museum of Content-

iv
a.

-

if**',-..:.-

ft iX-.

porary Art in 1 984 as "introspective without being self-

absorbed."

And an actress who was herself involved with
Woody Alien complained to the Ladies HomeJournal
that the writer-duector-star was “very much of a
womanizer, very self-invoked."

This is not to suggest that only reviewers nse inwar-
dese.A media moralizer, r*sf{gating theyoung corrup-
pies ofWall Street, wrote: “These are the insiders with
nothing inside, status-worshiping members of a
flossed generation, whose self-absorption is complete.”

Both seif-involvedand self-absorbedfirst appeared in
the 1840s. In 1842, Alfred, Lord Tennyson wrote in

“The Day-Dream” of “the pensive mind ... all too
dearly self-invoked”

Sigmund Freud's early work on what he called

narcissism, taking the word from the poet Samuel
Taylor Coleridge's evocation of the myth of the youth
who died of longing for his own reflection in the water,
pulled the psychology crowd into the field. More
recently Erik Erikson, the identity-crisis man, used
"generativity versus self-absorption" to describe the
seventh of his eight stages of man.

"Self-absorption involves narcissism,” explains the

Washington psychotherapist Stephen H. Shere, “while
generathiry is the actingout of erne’s responsibilities to

the world, such as feeding the starving " Narcissism,
within bounds, is not bad: an infant is wholly narcis-

sistir, but, “in secondary narcissism,'" he says, “we are
aware of being separate and learn to invest in

ourselves.”

And so, movie reviewers, look inside yourselves

before wallowing in trendy inwardese. Is everyone self-

involved, self-absorbed and narcissistic, in ascending

order of intensity, or might a few characters and
directors be merely ruminative, meditative, pensive or
just thoughtful orpreoccupied?

year's space show.” complained a New York Times -
editorial “Instead of reaching to stretch man’s grasp.

NASA’s engineers plan more plurabing^ . ^
The poetic allusion that gives the tdft&ft mom

resonance than the usual muttering i«. iol Robert
Browning’s 1855 "Andrea del Sarto”'— “Ah, but a

man’s reach should exceed his grasp, f OrTatars a

heaven for?" -
p

- J;

Many writers uy to enliven and enrich their copy

with poetic allusions. Readers who do nor catch the

allusions are not misled; theyjust go along not missing

what they do not recognize. A reader who does catch

the allusion thinks, "How apt! What agoodwnter to-

cboose a uim of phrase lhai oaly a fewofis well-

educated types are familiar with. God^those years in

that dreary English class are finally paying, off.” Thus,

both reader and writer arc served. . .. .

. The problem, as I see it, is that too many tdhudogs

.

go unnoticed. As a result, writereget discouraged antN
readers go onearichcd. This has caused the aSusion

rate to fall; prose is losmg its poeuj. Where can the

reader tom for a fast survey of editorials arid Op-Ed
commentaries that are studded with the vetoes of

long-dead but immortal voices? Where is the clearing-

house for writers whose best allusions lave gone
unnoticed?

.

-

Right here. 1 am aware that the Nitpickers’ League

will insist that a poetic allusion is an allusion, often to,

mythology, made within a poem, and that what is.

being referred to here is a hidden reference to poetry,'

but I like PAW.
Anotherexample to prime the thinking pump: Nor-

man Podhoretz entitledan articleabout anti-Semitism’
in Commentary magazine ^The Hate That Dare Not
Speak Its Name.” This was)ft play on the phrase “the-

love that dare not speak its name," from Oscar Wilde's;

1894 poem “Two Loves,” Ac same phrase that Wilde

: i'- '
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-

;
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1 |w-iow poem two Loves, me same pnrase mat witoe^
iflDjI-

»

used a year later as a euphemism far homosexuality hr r
,

his trial for sodomy.
•

•JdtiD*1 ^ M *

,rWhen you spot an especially sensitive and subtle;

poetic allusion in some piece ofcopy, perhaps inserted!

by a hack speechwritar or group journalist with a* (.jrihilif1 ***
to the movers'and shaken: vyearning to said a message

via this intellectual fortune cookie; aide the allusion.

Then ate thepoem (no other type ofliterary allusions,

please; that was in another country, and besides, the!

wench is dead) and send it to me at.PAW, The New-
York Times Washington Bureau, lOOO Connecticut

Avenue, Washington. D.C 20036, USA.
’

Movers and shakers, of course, is from an ode by'

Arthur O’Shaughnessy in his 1874 collection “Music.,

and Moonlight”:

We are the music-makers.

And we are the dreamers ofdreams ...
Yet we art the movers and shakers

Of the worldfor ever, it seems.

V
jtfeakBe -

f

toother?-'

o..«

J. - -

t\. NEW department is bring created here. We call

it the Poetic Allusion Watch (PAW).
“The space agency will spend $9.5 billion for next

AH of us can make a mistake, even in

allndow, as 1 did recently in remarking here that the

First Folio of Shakespeare was no longer considered

thefinal word on the text of the Bard but
“

’tis eaoogh.-

’twill do” Edward R. Curtin of New York City, a

PAW founding member, points out: “Well, 'tis not so
deep as a Bong, nor so wide as a Goldis; tor’tis'

enough, 'twill serve."

New York Times Service

ANNOUNCEMENTS

DIVORCE IN 24 HOURS
Mutual or crariesfed actions, tow cast.

Ho* or Dominican Republic. Far mfor-

monon, lend S3 75 for 24-pcge boofc-

tet/handSnq to Dr. F. Gonzales, 00*^

COUFLE5 UNABLE to have cMdrai
wftng to pay SlQflOO fee plus «t-

oboms to woman to ccrty imlr chid
Conception to be by uiliivd ntni
ncriaa Contact-. Noel P. Keane, Attor-

24 USAJefc3l3-27M775i AU
responses confidences.

USA nVORQMl 4 DAYS. Na trav-

el, mutud consort or urilataoi.

Oreonor, Bo* 150731, I Berfin 15. Tel:

4W&82S4032.

GUAM USA DIVORCE. No Guam

Agona, Guam. Teh 671-4777637.

ALCOHOUCS ANONYMOUS in

.
. fa* (dter) 4634 5961 Rome

J 03 20. NerfwAwi (020(256057

MOVING

ALLIED
woRtnwnre movmg

PARIS; DBBORCB
(1) 43 43 23 64

COMPAGNffi GENBtAlE
93 21 35 72

QUSSaDQRF: J LNLS.
RATINGEM * LM5.

MCE;

(02102) 445023
FRANKFURT 1

^^069) 250066
UH5.

I-M-S.

(019) 3202083
LONDON AMOTRANS

953 3636wT 3 CROWNS
ton 684 6411

BBtMNGHAM 3 CROWNS
(021) S56 7SS3

AlUH) VANUNB
(0101) 312-681-8100

USA:

MARTMI 1ECHNOTRANS - MCE /

CANNES. Tel: 9139.43.44. Overseas
Movtog - Storage • Packing - Air/Sea
Shying. G*j

MOVING
Mm Afl Over tha World with

GLOBAL

INTERNATIONAL
PARIS (1) 47.20.28.20
THffAX IAXjl) 47.20.93.68

640267
28 OmCES ABOUND THE WOOD

Paris Personnel FuSy BringuaL

CONTMEX. Simfl 6 iMdnDn moves,

baggage, an worldwide. Cafl Orar-

ferftre 42 81 18 81 fnew Opera).

REAL ESTATE
FOR SALE

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

PARIS & SUBURBS

REAL ESTATE
TO RENT/SHARE

ISth PORTE VERSAILLES, in dxeacter
boddma, beautiful dupt®*, cA com-
fcrfc, TOO.OOO. AFM *B24 63 66.

SWITZERLAND

GREECE
ISLAND OF HYDRA For sde or lease,

2-bedroom 2-bath house, a/ditector-

a§y remodeled. Fuiy fumehed, ofl

modem faa'Slr&ruef excellent ws-

d F280O /to. fettiri /week. Sale

W45J00. Tel: momma hfe 93 89 22
29 or wrrfe PO Bow 1087, Cambridge,

Mass, USA.

MONACO

THE MOST BEAUTIFUL

PENTHOUSE
IN THE QMIER OP MONTE-CARLO
about 1 .500 jqjnu. on 3 Boom, entirely

londard.

taproot garden, pool & whirlpool.

decorated to the highrv
gardens, pa
end leavww,

For Further details pleae contact:

A.G.E.D.I.
26 bs Bd Princesse Ocriotu
MC 98198000 MONACO

Tel: 93.SO.66.00 . Telex 479417 MC

PARIS & SUBURBS
PARIS 15T, BEAUBOURG AREA,
over Fcntonedm kmoeerti, 90sun..
3rooai piedc-terre, renewed, 2 bed-
roams, 2 baths, bdeony, fireplace,

fifth Soar security, spedaaAa- wew
over Porrt. let 45 00 09 84.

PARIS 16TH, Foch/Porte McsBot area
7 rooms Hat, 190 sqjtv, 4 bedrooms,
fodng Bois de Boulogne, 3rd floor,

penfang. Tet 45 ft) 09*84.

SUNNY SWITZERLAND
LAKE LUGANO

Lotosicie apartments and v#as
on best bastions, beausbl vww,
swmminqpoal, berth, lest quality,

80 Kjjn.-18y sgjn. + terraces 47 w.m.
Priors SFR 4*.000 - SFt tpOOflfo

Free lor sale to fareipiett.

Mortgages at low Swiss merest rales.

EMBA1D HOME LID
Via G. Carton 3, 04-6900 logons
Tefc 91-54 29 13. The 73612 Horne

Switzerland

For Foreigners
W» Genaim, Grind Vcfley,
Vmm. Vorb it , Lugano ms.

fine residentirri axrlmenh, v3as and
duriets ovoSoble. Very favarafcte terms.aC*e. Very tovo
Daily visits. GLOBE PLAN 5JL,

Ave Mon Repos 24
CH-1D05 Loutame, Swetzeriand

Tefc (21)22 35 12, Thu 25 185 MHtS OH

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

LONDON. For the best furnished flats

end houses. Consult the Speddstv
PhflfipL Kay and Lawn. Tefc Stsrih of
Park 352 8IM. North of Pbrfc 586
9662. Trier 278*6 RESIDE G.

PARIS AREA FURNISHED

STUDIO704 ROOMS. Week,«m»A
year rate. Luxembourg & Montoar-
noce. No agency fees. 4325

BEST AREAS high dass 2-34 rooms
from FI3.0QO'month: 43 87 16 38

PARIS AREA FliRNISHED

UNIQUE
NEAR BRB. TOWBI

DAY - WOt - MONTH

SUPERB

EQUIPPED APARTMENT'S
5tuc6a • 40 sq-m.

2 rooms - 60 tqjn.

3 rooms - 105 sqm
4 rooms - 1 40 sam.

WITH UNIQUE CONDfnONS
UNIQUE: more ettrodiva pops

irwiiecfcrie reservahora
exemplary service

even more inter edit

rerrid systems
Don't wot.

CONTACT US NOW
FUTOTH

INTKNATIONAL
14 rue du Theatre. Pctts I5th

Tel: 45 75 62 20

UMQUE:
UMOUE:
UNIQUE:

Embassy Sendeeissy
8Ave.de

75008 hn
YOUR REAL ESTATE

AGENT W PARIS

45.62.78.99

DISCOVERY
Steel ana 1(JK Gold, water resSHW S00m

GARRARD
THE CROWn JEWEH.ER6

>2 PUCEUT ST LONDON Wl* 2j J TEL 01-734 7020

AT1B/TK3NEXECUTIVES
Pubtirh row boartett mowm

the InternationalHarM Tri-

bune, wheremore Huma third
of a kAkut rwadbn woltd-
wide, most at whom me m
buunett and mdntfrj, watf
read B. Jad telex os front
6135951 before 10 ant., en-
suring toot we ten totes yoo
bark. •"djwr nwuage w41
appear wmbt 48 boon. The
rate k UX StZOO or load
equivalent per Bna. You own
intiude complete and verifr

BUSINESS
OPPORTUNITIES

OFFSHORE & UK

LTD COMPANIES
frKXKporahon erd im uw kjwikbiI r UK.
ble of Man, Turk* AngiAv Chanrni

blonds, Ponattta Liberia Gintto and
her uffim areca.map other

• Confidential adwes
• fcnnietfcto ovaUckdoy
• Nominee sendees

• Bearer rfxres
• Boat rpgBlrctfKXn

• AfeOwmnq & odawtobdiew
• MoJ, telephone & Max

booklet ten:
JE

SBtVKES UD
offica

Ml Heamt Donate, hb of Mai
las 10624'Tab Douglas 10624) 23718

Telex 678554 SSECT G
tondan Rapre»ri^m

2-5 Old BondSt-, lorrion Wi
- Tel 01-493 4244, th 7S2G SCSLDN G

GUARANTS} MIBB4ATXV1AL
WVESTMWT OPPORTUWTY

of a (Sen) tfosne. fttidoptfe sta high

yteJd lew rrtk range of inwstmat pro-

fects. Sun [Re Intematiand Capraalion
a offenng weatmenh in rasts as bw os

Outdo profeds, ftsf fcod
auto renhi, reereahoncri fixities, red
estate and l*gh ntoresl yield mort-

-u _ _ -
. ocjojp.

system. Far

complete information contact: Sun life

htn nariond Corporation, ?JQ. Bax
650! 12. Panama 5. Tefc OJA 691203,
691403. 2141 SuMfeOTcntaEKa
Brash, PQ Box 181 Crafao 1017 Son
lote 3000 Coda Bca Tefc B06) 572233
Per 2B77 5triioo

2ND PA5SPORT 63 countries. GMC
26 IGeomenaij, 10675 Athers Greece

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED PARIS AREA FURNISHED

M A FAMOUS BURDMG

The Qoridge Residence
far 1 morrib or mere
rtudfca, 2 or 3-room

ra»rtments ore ovraUrie
for mowng into riflH away.

TEL: 43 59 67 97
m 2 ROOMS, ground floor, 45

tarn Tefc 42 96 46 26.

15 th, view Effd Tower, 100 sqm.
FI180O. Tuei., 11-3, 106 Bd GreneBe

PARIS BBT AREAS

Bysees Concorde
Short tom rentals

avaUie from 1 week anwreds
9 Rue Royde, 75008 Paris

Tefc (1) 42 65 11 99. Teles 640793F.

17th PORTE MAILLOT. 2/3 rooms,
high doB.We.F6100.Td 4209 2002

PARIS AREA UNFURNISHED

AT HOME IN PARIS
AMRTMBnS FOR BNT OR SALE

PARIS PROMO
Estate Agent - Property Manger

25AveHad«. 75008 fas. 45 63o 60

|

EXECUTIVES AVAILABLE
|

GENERAL
POSITIONS WANTED

PHARMACHJTKAL MffitCAL
Frandv£ngtoh froralQtar ovdltete for

fraraiabora. Fleam write Bat 413}}.
LHT, 63 Lang An. London, WOEissi

mational Business Message Ce

BUSINESS
OPPORTUNITIES

BUSINESS
OPPORTUNITIESIfpg§?3i

BUSINESS SERVICES

wrt
BEAUTIFUL PEOPlf

ItratMITH} MC
UJA A WOHDWK

A Ulijljele personal & businea service ~
prowdno a uraoue oAtdcri of

totafried/ vencride & mteteaud
BUHDMG PRODUCTS NS».
A^cnuforfiriflg conipaiy neads eddfc
Wnd proCTjcs to monufoefurfi mj
nnato. Gfrert[.products serve coro-
•tociot resjdenhd onj nduslriaf con-
tfruefai iportos. Undef yfeed pkgtf

in northeast PamsyivtiiQ hos corv
pfcte infrastrurfure and excolenl la-

bor teotiore. te-friace murlteng or-

garfariion cafing an radfaca,
aestem and citfnbufars. Bepty to
Box 4431, Herald Tribune. 92521
Neuifiy Codex, Franca

indvnjuo|i for dl soad &
pronjotflonca exo^onv.

212-765-7793
212-765-7794

330 W. 56di St, N.Y£. 10019
Service Rspresentotaes

tel 1- J UI-JJ.Jj-
noeoco wonortoe-

BUSMES (N JORDAN.
Ripmenlafiati or pramewhy.
IEC offers a fuly equipped office

far corps ees wtvrimg to dobusnes
in Jordrac For mane detedt

PO Bm 242, Jdteia, Jordan.OFFSHORE COMPANIES
• Woridwidfe incorporations

• Immedaie avalabtty
• Fufl taAfenfal servers
• London representative.

Aston Company Formation Ud,
19 Fed Rd. Dates, Ue of Man.
Td (0624) «59lTfbc627691SWAG

TAX SERVICES
fa Safa; Complete

IndutorW equipment in Brazil
1340 sqm. eanstnteon nditen office

btiWflgan WfiOOsqjn. froc?offendm
ndutnd site near anitd. Stole at
Botva.

DALffltQS SJfc, tee de Rare 4.
CH-1 204 Geneva Tefc 22/28 1334

FINANCIAL
investments

35% AVHIAGE PBt YEAR
1973 - 1986

Atef an US. Grawfa Stocks
with Mob Profit Record

Hedge wj6» stock fades OpMom. _
Send far 13*etr Mrarihhr feute
Mnnun pcrtfofio: SSoJM.

Wrrie or adb
Edwki HargRt 8 Co. SA
Ave, de Savoie IQ, Surfs 18

0+1003 tawgmte, Svtotfand v
let +41 21 2009/1. ffce 24681.

^

pPgj

EMPLOYMENT
GENERAL

POSITIONS WANTED
nnauvNi UUfl,

mid 30 s, strong pubfcc ceScaom i
(fvenbed badgmund, good French
seeks chtfieagmq pantian Paris. Free

to trovcL TcL 46 47 64 05

rated lady to work for

responsive. bSnwol E" ilTefKi28 yeas aid.'

GENERAL POSITIONS
AVAILABLE

1) Iraductour fancois-angkxs trowaL

lant an nae irformatique ifcwrc. de
langue matemeBe angtase ayai* line

experience dans Ihrabon, asporMe
lo- rarrri au 30 jeifaf 1 987. 2)Udmn-
aorractoai delongoe matemefc ong-

kme, fmetancx. habitartf Prais au re-

i Prarsienne. Exp&ience sxigke.

ema curriculum vtfoe 6 Taterbon
de habeil* Jendron, Edtons Ho-

dtetle,Gude Hadwrte Fr»». 7V Bd.

St German. 75006 Pais.

EMPLOYMENT
SECRETARIAL

POSITIONS AVAILABLE

THE NTBCNA7KMAL
fCRAIDTRBUNE

tEADOUARIOS EN PARS
seeks a

NUNGUAL SCCSETART

fra fc lnformcrion Serwces Dspfc
PrevioiB eaperience desrobls,

knowhdge of Mot on odvrariago.

send your i

Brigitte tfis

sonrml Mmaaar, MT
181 A« OsrfasaB Goutk

92200 Nmdy stir Same. Franca.

DOMESTIC
POSITIONS AVAILABLE

AUTOSTAX FREE

EXCHANGE YOUR CAR

FOR A NEW MERCEDES
DIRECT FACTORY SALES
free European fransporf

Embassies aid

TRANSTAR ATHOtS
KArm SMI. tot 923254R

tohoe 4)4774

now TAX-fRB seed
CadHao 4- Mercedes

.

Range Row 4- Bkasr
Granoras + Ttrao An .

<xtd other mate
sane day regbtiution possible

fcncovrrs
Oondnshm 36. CHB0Z7 Zuridi

TeL- 01/202 76 TO. Tote 815915.

EDUCATIONAL
POSITIONS AVAILABLE

seeks US aid British BL toothers wte
etoerience, peters. Business or tedv
ned badegrotmd appreatried. Other

ncrine foreign tejoge terxhers i*p
needed. CVtiKlpKrio fra Bm 4438,

Hertrid Triune, 92521 NeuayCedn.
Fiuee.

dynaric Engkdi toadsere CV&
to 8 rue du Menl St Denih
CagnMrei, Prrato

OFFICE SERVICES

ACTE: 50 BUSINESS

CENTERS IN EUROPE
J offices to rarri.

mail, telex, hsc

PARIS
TU 642187

F

PARIS
CHAMPS B.V5SI

RNNSW)

OFFICES
VERT HQI CLASS
AS COMOTOf®
CONPER94CE ROOM

SECRETABAT - THSC FAX

LOS ANGBS AU PA» needed n-
Newbern cfiki Nratemofe-

nifah, US $80/week. Send
*wne, phob 8 references to: Mm.
Cavta 3227 Tareot Dr^jjxtogdes,.
CA 90068 or cdfc I

GARDENSNBS towteun Gar-
den aT Eden, near Aix an Prtwence.
Ideal srtucriion lor energetic, cap<He
rvfvickid. Aa cftgr7pm4292r262

AUTO SHIPPING
TRAfeCA* 17 or de ftiedgni73UX
Peru. Tel 4225 6444. FA* 9^1I 3550.

Antwerp 233 9985 Cranes 9339 4344

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO
T« free teas • djteag •

We dock aver 300 brand
European - Jcfxnese - American Very

— r C
hdddnery.

tar free mutator coteogue:
TRANSCO N-V- 95 NOOHDBAAN,

2030 ANTWERP, BHjGUJM
V323/5426240 Tx352Q7Trat*b

TAX RS MBtCEDGS dl types, or-
raored cars/xtretdmd Can. Stem-
damn 38, D-2820 Bremen. Tbr

246624. Fn (4211 630201 TRASCO
Germany, tefc Mi) 633044.

BMW JULY 1986 3251 amvalibK
ritete. 7JD0Q km. Red / bio*.
n25J»aCoOftes47530315

HEALTH SERVICES
COSMETIC SURGERY far amt and
women mducfingnoM tenement,a

»

eorreaiott, breast enlragomenfor

roowfL nor raupmna insroum-
nay CSmc. 2M6 Starts Rood,
HooraJw, Wed London, 7W3 3JS.

TeL 01-57b 9658.

LEGAL SERVICES
US LAWYHt, FORMS JUDGE, seri-

ow mutters oiywhere. Wafas Shot-

HJjUWi Beodi Rd, Modbon,
I USA

LOW COST FLIGHTS
FOR OFAY $149, FUGHT PACKAGE
for 10 US ottos + MratfraaL Contact
ymir US wife 20jeare

njo bo
Para 8 (60ft. CK Byseed- 4225 W9C

HOTELS

ITALY

•••• Venice***,

La Fenke at des Msk
Smn waA Sat Marax Aterrirferfc.

MTIMATE ATMOSME ’

Tefc PW1| 5232333 Tbt 4TU5D

ANTIQUES
FOR SBHOUS CQUECTOR. Wbrkfs

aIdea ended axkbooi wriSen S
eciteri fay Artoo

BOOKS

Write K
15391, Byadh 11444,

wayar
U P.O. Boat

Arctta.

COLLEGES &
UNIVERSITIES

!|

!*Biffiws

jlinaas

ilsiiimb Est\-di
ftBn .

- - l

A KB4SINGTON DH5RH
CAM UNLOCK YOUR EARMKB

powa
Kemingtoa UmvanOy affita
BA. gMA.M5. l4ft A
Registered wSfi Ccriforric

CramniBee of Bar Emaincn
NO OAS9KXM ATTENDANCE

For FREE Brochure:

KBMNGTCN UMVBtSTTY
134 S- KABB ST. DBT. 51
GLH4DALE, CA 91205 USA
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FOR MORE
CLASSIFIEDS

f. :

Cf’Xit- -

’-
iiu- -

Ife*'. ••• .

j’SliTi*:
•••

•ests*

'ate-'

t£ SATHJitE, 8 roe Cepemk
75116 Paris. Ytezfl) 47HT1559.

OFFICES FOR RENT

EXCEPTIONAL AREA
1000 M.EM. TOWER

EQUIPPH) OFFICES
fruit

-Deed jrfiane fine

> Ike of (factor's ofitoe

To know mat

HJROPEAN

OFHCE EXPRESS
14 rue du Theatre, Paris iSb

Tel: 45 75 62 20
TREX 20521 IF

bitonwRorad Confer
CeMria Abpari

GENEVA
rawxxJ,

tele*, fa*, tunferentt! room.

CH-1211 WWA 1.

Place Your Classified Ad Quickly and Easily In the
INTERNATIONAL HERALD TRIBUNE

By FbonmCeti your load XT repmentadua with your text. You wBI be mfatnedaf the cast iimnecfariy.

and once prepayment it mode your od wifi appear within 48 houn. .

CM: The bcaie rate b $1200 per tie per day + focal fewo*. There ttoe 25*jfteri. rigm raid epaatt to the first

Kne cmd 36 in the falomng fan. Mnrnn spaa a 2 fines. No abbreviations ocupted. .

Gretfit Carrie: Amariccm Express, Diner's CM*, Guraaxd. Mcatar Card.Aeon and Vba.

ICADOnKE UWTED STATES

Ftorie: For dcpufied only):

(1) 463TS3JSS. T*j 613575. 5727212.

EUROPE

Amsterdam: 2636-15.

Tu 13133. Fan 70955

Athene: 361-83977360-2421.

Txj 218844 BS OR,

Bergen (Nonwyh (0^ 13401Q,

Txj 42925 PUNS N
Rk 135508.

Brureetc 343-1099.

Tx^ 23922 1MRA B.

Copenhagen: 42 93 25.

Frxmkfurt: p69) 72-67-55,

Tb 416721 WTD.
fine 727310-

Hefarinkb 64741%

Til: 12-2814 SKSCOSF.
Fan 647948.

Istanbul: P)1452B87.
Txs 25388 OCMTR.

Lcweasnie 29-58-94.

rw2572ZGvrat
Imbere 67-27-93/66-25-44.

Tiu 16791 YORK P.

London: pl) B36-4802,

Tits 262009.

Madrid: 4552891/4553306.

Tit.- 47747 SUVA E.

MBmn 5462573-
Tjl: 310880 FPMIL

Rome 6793437.

Tit: 620500 FVCSKA-

Sareden: CantoO fan.
Tel Aviv: 03-455 559. Tu

341 118 BOYS. EXT6P6.
Vleanoi Contact Fnmkfurt.

New Ygric
|

rof tefc (

Txj427 175.

L»s Angtet {815)58443888.

Seal Frreteee* {415 36M339.
Txi 510 100 8003.

SOUTH AFRICA

Date 416535.
’ "Ho 4984.

Dubai: 22416T.
.

.Til: 45684 BANCO EM.

leddiii- 667-1500.

- T« 403381 COLORS.
Kvw*diz58<nSL

.. Tts 23761 GCA8D KT.

Oman: 7Q 41 86. -

"fit: 3729.

.

a. -'Kar^r

Nnv,
P<3!J '

Ls; ,

an«

Bryontooru 706 1*06.

T« 4 2)599.
FAJl CAST

LATIN AMERICA

Bogota 236 9747 -256 6096.

Buenos Airec 41 4331 (^43)%
Tit; 21930 ALFCHAR.

Caract* 262 2D43.

7icr245WS&»VC
Gutryaqal: 522 815.

Tte 43361 PGCGYE.

Item 417 852.

Txj 2W69GYDSA.
Manse 535 21 64.

Tiu 1774349.

ftoMaita 690975.
T^2206O4ARTEPA.

Sreitfagoi 696) 55S.

T*-- 4400oi nrraez.

Breigfcalr- 25832-44

. Tx_-20666RA1AP4XTH.

Hang fen? ^8610616.
Tx_- 61 170 HfT HX.

Fas 5202827.

Monte: 817 07 49.

THJ66I12MSFN.
Saaufc 735 8773.
Tiu28SD4.(MFUB.

• Siitgigtnra,W 22364JB/9.

Txj 28749.

Tatetm; Z52442S/V.

. :T«118&.:
Takytn 504-1925. Tu 2S666.

Rba S9S1709.

AUSTSAUA

MIDDLE EAST

Ainrocm: 62 44 30.

Txj 22277 MKXL
Bednte 256032.

Tx--82B2 SAMTAtC BN.
Mnrts341 457/8^.

Tic 42244 LE-

Cates 486756.

Tta (91) 92313ITTAS UK.

Mebwmm 690 8233.

Txj391B2.

.Sydney; 92? 56 39, 957 43 20. i

fate 320 98 33.

Tit- 94382 AA.
faWngtaiv Ctaemulai id. ,

36934 51

a
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B
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Imprimipar Offprint, 73 rue de rEvtnr!.. arts.

'AwdftMfe 775 120.
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